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Moscow Says U.S. Drops Call
For a Ban on Mobile Missiles
General, in Interview, Sees U.S. Unsure
Gainfor StrategicArms Cut OfAccords

At Summit
By Jim Hoagland
and Gary Lee

Washington Post Service

MOSCOW—-The United Scales
033 brought a strategic arms reduc-
Qon treaty with the Soviet Union a

ordinating positions on this in Ge-
neva."

Despite his generally positive
tone, the general acknowledged
that major obstacles still blocked
the way to the strategic arms agree-

5tq> closer by agreeing to negotiate ment 11131 President Ronald Rea-
on land-based mobile missiles in
the Geneva anus talks, according
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to a senior officer on ibe Soviet
genera] staff.

Colonel General Nikolai F
Chervov, the Defense Ministry’s
leading spokesman on arms con-
trol, said in an interview that the
United States appeared to be mov-
ing away from its demand for a ban
on such missiles because the Penta-
gon believed it had developed a

Pentagon, chief orders work on
the rafl version of the MX mus3e
to go forward Page 3.

gan and the Soviet leader. Mikhail
S. Gorbachev, had hoped to sign at
their fourth summit meeting which
begins here on May 29.

General Chervov sharply reject-

ed an American effort to resolve

By Michael R. Gordon
AW flirt 7"i»ii> .'Trni««*

WASHINGTON — The United
States hopes that several modest
agreements on providing advance
notice of missile tests and on nucle-

ar testing will be signed ai the sum-
mit meeting in Moscow, officials

said Wednesday.
They said progress toward an

agreement reducing (on g-range nu-
clear arms had slowed down, in

part because the U-S. military' bad
not yet decided what son of nucle-

ar arsenal it would like to have
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tmental missiles on railcars.

An American official here said
there had been no change in U.S.
policy. But he confirmed that the
United States had, for the first

time, told the Soviet Union fhm it

was wQHng to negotiate in Geneva
on ways to verify an agreement that

would allow both sides to deploy
mobile missiles.

“We have every reason to believe

that ibe problem of mobile missiles

will be resolved," General Chervov
said in the interview, conducted
earlier this week. “We are now go-

sales. He said these differences

could not be set aside temporarily
or solved through unilateral decla-
rations, as Washington has infor-
mally suggested.

The other major point blocking a

strategic arms reduction treaty,

called START, the Soviet general
said, was continuing disagreement
over President Reagan’s strategic

defense initiative proposal for a

space-based shield against missiles.

Acknowledging that an agree-

See SOVIET, Page 6

Huge ProtestsAre Reported

InArmenia andAzerbaijan
Compiled by Our Staff Fran Dispatcher

MOSCOW— Protests involving

Baku, on Wednesday to protest the

burning of an Azerbaijani home by

The officials added that the

United States and the Soviet Union
planned lo recess the Geneva talks

on a long-range arms treaty for

about u month after the summit
talks to give negotiators a rest.

With no prospect of concluding

a new strategic arms treaty at the

Moscow meeting, the signing of the

three modest arms agreements
would be carried out to make the

meeting appear to be successful,

and to give some impetus to U.S.-

Soviet relations.

But the officials said it was not
entirely certain whether all three

agreements could be ready in lime.

They met with reporters to discuss

the possible agreements at the sum-
mit meeting, from May 29 lo June
»

As the officials spoke, the treaty

on medium- and shorter-range

arms, which President Ronald Rea-

gan hopes to have approved in time

for on exchange of ratification doc-
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STUDENT PROTESTS IN SOUTH KOREA — Students

hurling gasoline bombs and stones at police in Kwangju on
Thursday before arrival of the funeral procession of Cbo Sung
Man, a student who committed suicide Sunday. Tens of thou-

Quins Su>|. Woo/Rctuer*

sands reportedly' joined protests after the procession, winch

passed through southern cities. In Seoul, demonstrators shout-

ing anti-government and anti-US. slogans headed for a U.S.

Embassy' budding before police dispersed them with tear gas.

Republicans Rush to OfferBush Advice
By Paul Taylor
Washington Post Service

WASHINGTON — With Vice

President George Bush having suf-

fered a precipitous decline in na-

tional opinion pods. Republican

elected officials and strategists say

President Ronald Reagan’s 19S4

campaign, “but that's whai he is.”

Mr. Bush's nose dive is reflected

in a Gallup poll made public last

week that showed Mr. Dukakis

with a lead of 54 percent lo 38

percent nationwide. In mid-March,
^jhundredsof thousands of An«- Armenia an Aortrijani official ^ »»l
•
" miotic art/1 A40I I lOiiome ~n m. “ nn n iin n 1 nn mip naptir c nnmirtnlmiinians and Azerbaijanis were re-

* ntedly held on Wednesday and
inurvijy in major cities linked toa
dispute over the rights of minor-

ities.

An Armenian activist said about
200,000.people gathered peacefully

on Thursday in a square in Ha
Armenian capital, Yerevan.

About 100,000 people demon-
strated in the Azerbaijani capital.

Kiosk

Stock Prices

Mixed in N.Y.
NEW YORK (UPI) —

Stock prices were mixed
Thursday as investors re-

mained nervous about infla-

tionary pressures and pros-

I pects for higher interest rates.

The Dow Jones industrial

.average, which fell 35.32

points on Wednesday, rose

7.63 points to 1,958.72 after a

late rally. But in the wider

market, more stocks fell than

; rose. The index of 30 leading

stocks earlier had been down
24 points. ' (Details, Page 10)

AP

Carios Lebder Rivas, ac-

cused of bring a leader of

the Medeffiu cartel in Co-

lombia, was found guilty of

aUS. jury. Page 3.

Gonoral Hours
A French task force arrived in

New Caledonia in a bid lo

defuse violence there. Page 2.

The top US. mibiary officer

4
warned that use of the army in

the war against drugs could

hurt civil rights. Png6 3.

Senators offer a plan to over-

haul War Powers Act. Page 6.

Martin Bangeamaa, the West

German, economics minister,

said he would resign tojoin the

ECcommission-

Trayef -

A watt in a valley- in Zambia—
with'wildlife. _ Pag6 7.

Btisfnbi—/Finance

Fresh signs of a booming U.K.

economy powered a further

rise in the pound. ‘Page 11-

The Dollar
In New vw* _

1 .7018

1.863

said.

In a telephone interview from his

home in Yerevan, the Armenian
activist, Rafael Popoyan, said that

a group promoting annexation of a

part of neighboring Azerbaij an had
not called the meeting and that the

protest’s purpose was unclear.

There were rumors it had been

organized by officials, and people

gathered out of curiosity, he said.

The police surrounded the

square, but letpeople pass through

.

their ranks, he/said. Some of those

who gathered Thursday carried
1

banners renewing their demands
forannexation of theNagorno-Ka-
rabakh Autonomous Region.

In fighting in the Azerbaijani

city of Sumgait in February- more
than 30people died as Azerbaijanis,
bunted and killed Armenians.

(AP. Reuters)

first Senate hurdle Wednesday.

Senator Jesse A. Helms. Repub-
lican of North Carolina, failed in

an effort to block consideration on

a technicality.

On possible summit accords, the

officials said ibe United States

hoped to sign an agreement that

would require each side to provide

notice of all its missile tests.

A provision requiring such noti-

fication had been included in the

draft U.S. agreement oiw-cntiing

long-range nuclear arms.
-

When Secretary of State George
P. Shultz and the Soviet foreign

minister, Eduard A. Shevardnadze,

met last week in Geneva, U.S. offi-

cials suggested that this provision

be “broken out” of the treaty so it

could be signed in Moscow.
The two sides already provide

See SUMMIT, Page 6

himself and the rest of the Reagan
administration.

They are advising that he focus

on quality-of-life issues like drugs,

jobs, crime and education. They

also say he should get out more
among regular people and should

tar Michael S. Dukakis, who is al-

most certain to be his Democratic

opponent for the presidency, as a
libiral.

The Republican leaders differed

on the urgency of Mr. Bush’* situa-

tion. Some say. he is passing

through a valley from which there

is a ready escape, but others fear his

troubled spring foreshadows an un-
expectedly dicey fall campaign.

“How an incumbent vice presi-

dent who wrapped up his party’s

nomination in March can be an

underdog is amaring to me,” said

Edward J. Rollins, who managed

wrapped up his party's nomination

and Mr. Dukakis, the governor of

Massachusetts, was in a pitched

battle for his. Gallup had Mr. Bush

leading Mr. Dukakis by 52 percent

to 40 percent That means the mar-

gin between the two has swung 28
points in two months.
Two national polls by other or-

ganizations found a similar shifL

That this reversal should come

when unemployment is the lowest

in more than a decade, most other

economic indicators have been ro-

bust, an arms-reduction treaty is

about to be ratified, the Soviets are

marching out of Afghanistan, there

is a cease-fire in Nicaragua and a

U 5.-Soviet summit meeting is on
the horizon all suggests to many
Republican leaders that Mr. Bush
has done a poorjob of controlling

the campaign dialogue.

“The trouble with not having an

agenda of your own is that you're

going to have to answer questions

in so many other areas," said Rep-
resentativeJack F. Kemp. Republi-

can of New York, a former candi-

date for the presidency

Old Asian Foes Seek New Ties
China

9
TaiwanandSouth KoreaExpand TradeSharply

By Patrick L. Smith
International Herald Tribune

TOKYO — China’s moderniza-

tion drive and economic shifts in

Taiwan and South Korea are has-

tening the pace at which Beqing is

drawing closer to its two longtime

foes, according lo diplomats, offi-

cials and business executives.

The gpvemments of Taipei and

Seoul, neither of which has formal

relations with Beijing, have sig-

naled a desire in recent weeks to

advance ties with China signifi-

cantly beyond the moderate level

of indirect trade over the last sever-

al years.

Both nations are now thinking of

increasing imports of products

from fitina and of a legal frame-

work under which private indus-

tries would be allowed to make

direct investments in China.

South Korea is poised to permit

several leading industrial conglom-

erates to establish offices in Beij-

ing, ane these would function part-

ly as unofficial diplomatic

outposts.

The lasting political benefits of

these advances are not yet dear.

But analysts in Tokyo and else-

where view China's broad opening

to South Korea as one sign that

Beijing is slowly becoming more

confident that tensions on the Ko-
rean Peninsula may be reduced.

In Taiwan, which has underta-

ken a wide-ranging liberalization

effort over the last two years, the

relaxation of long trade and invest-

Theold
constraints on these

relationships are

still there to a point.

But all sides are

going to be

increasingly

inclined to

disregard them/

Western analyst

ment prohibitions is seen as the

most important measure to dale of

an increasing flexibility toward

Beijing.

“The old constraints on these re-

lationships are still there to a

point,” said a Western analyst in

Seoul “But all sides are going to be
increasingly inclined to disregard

them.’*

There have been numerous indi-

cations of this in recent weeks. Jap-

anese officials, who have acted as

intermediaries between China and

South Korea in the past, were

greeted in ibe Chinese port of Da-
lian earlier this month by a chorus

singing South Korean songs.

Seoul officials announced the

same day that a South Korean
building concern, Ssangyong Con-
struction Co, was participating in

an international consortium bid-

ding for a SI00 million reconstruc-

tion project in Dalian.

During the same visit, the Chi-

nese prime minister, Li Peng, com-
mented to the Japanese foreign

minister. Sosuke Lino, that “the

distance of the straits between the

mainland and Taiwan is getting

shorter."

Apart from its desire to develop

a rapprochement with Taiwan and

to assure the stabili ty of northeast-

ern Asia, Beijing views trade with

Taiwan and South Korean as an
opportunity to reduce dependence

pn Japanese imports, a matter of

political sensitivity.

Technology from South Korea
-and Taiwan is not only cheaper,

economists point out, but more
readily adaptable is China because

See CHINA, Page 6
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GARDEN PARTY — Emperor Hirohito of Japan, 87, appeared briefly Thursday at the annual

garden party at Akasaka Palace in Tokyo. The celebration was attended by about 2,400 guests.

Manila Vice: Morality vs. Economics as Police Crack Down
By Seth Mydans
New York Times Service

MANILA — Policemen moved quick-

ly through the Flamingo nightclub the

other evening, plucking young hostesses

from the couches where they sat with

customers and hustling them quietly out

to a waiting van.

Loud music and flashing red ana blue

lights continued as before, but the danc-

exsdisappeared, and within moments the

nightclub’s patrons were left racing an

etTone ^Lsquiie sure why. but Manila

suddenly has decided to crack down on

vice.

Business is bad in the aty s entertain-

ment district, which draws male tounsls

from around the world.

Almost every night for neariy two

months, the police have raided bare like

the Flamingo, which they say are fronts

for prostitution, rounding up the women,
who dance wearing only bikinis or less.

During the afternoons, groups of bar

girls, demure in jeans and T-shirts, pa-

rade with placards protesting the raids.

“Something unholy is going on up
there,” said Colonel Conrado Fernando
of the Manila police, defending the raids

on a recent television talk show.

“But what’s so wrong with being sin-

ful?” asked the talk show hostess, Julie

Yap Daze.

The police, the church and many poli-

ticians say they are concerned that Ma-
nila has gamed a reputation as the Sin

Gty of Asia.

“What we should guard against is sac-

rificing the dignity and honor of the Fili-

pino woman,” said President Corazon C.

Aquino, when asked about the campaign

at a recent news conference.

But pragmatists say the raids are kill-

ing off the country's last big source of

tourist revenue.

“It’s a bailie between morality and
economics,” said a local police reporter

who has covered the raids.

Gty officials estimate that 15,000

women work as prostitutes in the 10-

block ErrmU red-light district.

Antonio Abalos, the local council cap-

tain, said 64,000 people would lose their

jobs if the 505 bars, nightclubs, restau-

rants and other establishments there are

dosed.

Bar owners, most of them foreigners,

say their business has fallen by 70percent
since the raids began and that they may
not be able to survive for more than

another month or so.

They say they cannot understand what

has prompted thissudden surgeof moral-

ity in a city where they have done lucra-

tive business for years.

“I don’t know what’s going on," said

an American bar owner, who asked not

to be further identified.

“None of us knows what's going on.

There are a million rumors, and maybe
10 percent of them are true."

Another American bar owner said he
believed one of the rumors — that a
wealthy Chinese businessman is trying to

take over the Ermita district.

Newspaper reports have fueled still

another version, (hat (he raids are the

result of a feud between the police super-

intendent, Brigadier General Alfredo

Urn, and the new mayor. Mel L6pez.

The hostesses are furious, sometimes

drawing crowds as they rail at the police-

men arresting them.

Marilyn Garcia, who has worked for

eight years in the New Bangkok bar, said

she was the sole support of her impover-

ished family.

Tears of anger streaming down her

face as she sat in a van outride the bar.

she shouted at the police: “You are not

like Filipinos. You are a disgrace."

She has many defenders among those

who say that young women like her. and
their families, have few economic op-
tions.

“Enough of this hypocrisy," wrote
Adul de Leon of the women's group Ga-
briels in a letter to Die Manila Chronicle.

“Giveus education. Give usjobs in our
own country. Let's start with honesty.

Keep your hands, your morals and your

laws off our bodies."

Lieutenant Colonel Robert Barbers,

the police officer who commands the

Ermita sweeps, said the women are not

being arrested but only invited for verifi-

cation of their documents.

After several hours, they are free to

return to work if their papers are in order.

Mr. Kemp, hke more than a doz-

en other Republican leaders who
were interviewed, said Mr. Bush
had allowed himself to become a
lightning rod for the Reagan ad-

ministration’s troubles, ranging
from Attorney General Edwin
Meese 3d to the Panamanian lead-

er. Manuel Antonio Noriega, to the

many “kiss and tell” books by for-

mer White House officials.

Representative Guy Vander
Jagt, Republican of Michigan, ex-

pressing the exasperation that is

shared by many in his party, said,

“The thing that drives me up the

wall is that, from all my travels.

See BUSH, Page 6

OECD
Moves on
Trade
Farm Differences

Are Set Aside to

Aid Global Talks

By Carl Gewirtz
Imeniuiional Herald Tribune

PARIS— The leading industrial

nations temporarily sc['aside their

differences on farm subsidies

Thursday in an attempt to resolve a

dispute that threatened to impede
world talks on liberalizing trade.

Farm policy, which for the first

time is included on the agenda, is

the thorniest issue in global trade
discussions. The nations issued a

statement intended as a political

message to trade ministers who will

meet in Montreal in December to

set a target for the actual talks.

Negotiations already are under

wav in Geneva as pan of the so-

called Uruguay round of talks of

the General Agreement on Tariffs

and Trade.

The haggling in Paris bridged the

gap between the United States,

which wants a long-term commit-
ment to eliminate farm subsidies by
the year 2000, and the European
Community, which wants an im-

mediate, short-term inice. allowing

the reduction of such subsidies.

The key statement issued here at

the conclusion of the two-day an-

nual ministerial meeting at the Or-

ganization of Economic Coopera-

tion and Development, which

groups the 24 leading industrial

countries, said tbe “members
should seek to agree” at tbe Mon-
treal meeting “on a framework ap-

proach" for all 15 categories of

trade issues in the current round of

GATT talks.

This would include “short-term

as well as long-term elements,

which will promote the reform pro-

cess" launched at lost year’s minis-

terial meeting, “and relieve current

strains in agricultural markets,” the

statement said.

The communique said that this

will make it possible “to hold a

midterm review, at the meeting

scheduled for December in Mon-
treal, that establishes a solid base

for the full and complete success of
the negotiations."

In one reflection of the skirmish-

ing that led up tho the statement,

negotiators spent hours debating

whether to include the word frame-

work, pushed by the Americans
and resisted by the Europeans.

Decoded, tbe word is meant to

signify that the Montreal meeting
will establish the goal of the Gene-
va negotiations and provide a road-

map and timetable for arriving at

that destination, according to
James A Baker 3d. the U.S. Trea-

sury secretary.

EC officials, meanwhile, sought

a commitment from the .Americans

that they would not undermine Eu-
ropean efforts to reduce subsidies

See OECD, Page 17

Comecon

AndECAre
NearAccord
By Paul L. Montgomery

New York Times Semet

BRUSSELS — The European

Community and the trade associa-

tion of Communist countries

known as Comecon are close to

establishing official relations, an

EC source said Thursday.

A staff delegation from the East

bloc has been negotiating at the

European Community headquar-

ters here this week, the source said,

and has reached a formula to satis-

fy the political claims of both sides.
" The agreement, which could be

signed in early June in Moscow,
would mark the first time since the

European Community was found-

ed in 1957 that tbe East bloc has

recognized the 12-nation trade as-

sociation. In practical terms, the

pad would mean easier communi-
cation between the two sides and a

faster pace to bilateral negotiations

with Hungary. Czechoslovakia and

the Soviet Union.

Last year, the EC imported $31

billion from Comecon and export-

ed $25 billion to the bloc.

Comecon comprises the Soviet

Union; its Warsaw Pact allies.

Czechoslovakia, Hungary, Bulgar-

ia, East Germany. Poland. Roma-
nia; and Mongolia, Vietnam and
Cuba. Comecon stands for the

Council for Mutual Economic As-
signee.
The talks between Comecon and

the EC began in the fall of 1986,

but Berlin soon emerged as a stum-

bling block. The EC, through its

member nation West Germany,
considers West Berlin pan of the

community. Bui Comecon con-

tends that Berlin has been under a

four-power government since the

end of World War II.

According to the source, tbe

agreement would recognize West

Berlin as part of the EC but would

allow Comecon to issue a separate

declaration on its territorial views.
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6-Member Task Force
From France Begins
New Caledonia Mission

By Joseph Fitchett
International Herald Tribune

PARIS—Putting into effect the
first policy initiative of the new
Socialist government in France, a
fact-finding team arrived Thursday
in New Caledoniain a bid todefuse
the violence between French set-
tlers and indigenous Melanesians
in the Pacific island temtoty.

Confirming the political sensitiv-

ity of the New Caledonia crisis,

Olivier Stim, minister of French
overseas departments and territo-
ries, said that Prime Minister Mi-
chel Rocard's government had de-
cided not to comment on the fnturc
of New Caledonia during the
team's monthlong visit.

u
Mr. Stun, in an interview, said:

“it's a unique mission in French
history because the members have
no_ instructions, no brief, no re-

quirements: they can make recom-
mendations or they can quarrel
aboui what should be done."
The high priority accorded the

task force reflected the passions
that have arisen over the issue in

France, peaking early this month
when 21 Melanesian separatists
and three French gendarmes were
killed in separatist violence three
days before the French presidential
elections.

The Socialist government's
thinking about New Caledonia, as
outlined by Mr. Stira. amounted to
a practical application of the So-
cialist campaign theme of pragma-
tism and consensus-seeking in

French politics.

“The fight is in New Caledonia,
between two roughly equal groups,
it is not in France," Mr. Stint said,

indicating that Mr. Rocard’s gov-

ernment was prepared to uy re-

thinking the issue after it hears the
report of the six-member mission.
The team’s visit coincides with

the three-week campaign for
French legislative elections, en-

abling the Socialists to avoid com-
mitting themselves on the emotion-
ally charged New Caledonian issue:

The New Caledonian separatist

movement was bora shortly after

the Socialists came to power in
1981. The government stabilized

the situation in 1 985, however, with
an arrangement according de facto
partition between the settlers and
the indigenous population.
The plan left France in charge of

defense in New Caledonia, which is

j linchpin for French forces in the
P-cific.

When Jacques Chirac, a conser-
vative. became prime minister in

Japan: OddNation Out WORLD BRIEFS
In Dealing With Soviets

Hol^ Le^rReport

1986, be overturned the Socialist

policy, which he said would have

led to independence for the territo-

ry. Mr. urirac’s plan to tighten

French control over New Caledo-
nia pleased rich, conservative lob-

bies of settlers there and also pla-

cated nationalists in France.

The conservatives’ policy inNew
Caledonia has become a national

polemic in France after the blood-

shed involved in fretting French
hostages from separatists on May
5, threedays before the presidential

election.

Exemplifying the Socialists' new
conciliatoiy style, Mr. Stim said

(hat he personally favored cancel-
ing the previous government's pro-
gram for consolidating the status

quo in New Caledonia.

But, he quickly added: “I'm not
prejudging the results of the mis-
sion, which is a concrete example of
the government’s attempts to let

exemplary Frenchmen recommend
the wisest outcome."
The team, characterized by Mr.

Rocard as “the conscience of the
nation," is unusual in that it does
not comprise primarily politicians

or high civil servants.

Two members are church lead-
ers, one of whom has opposed So-
cialist educational policies. Two
are prominent Freemasons, who ^i; . . „ muto/t*

are believed to have good personal
potic^en examimng on Thursday damage from a bomb

contacts among fellow Freemasons
exP*°si®o ,n * btUH&ng in Noumea, New Caledonia. Four parsons

on all sides in New Caledonia. injured, but no one claimed responsibilty few the

Duiing Gorbachev Era, No Thaw To Step Aside for Prune Minister

In Coni Tnkvn-Mnsmw Rpla -innc BUDAPEST (NVr)— Officials with dose links toCommunist Party >HI UW1 lOKyO-ITlOSCOW neianons
headquarterssaid Thursday thatJanosKndar. theHungerianleadersince /

End Game in the Afghan War
A Final Phase Is Seen as Testing Both Rebels and Kabul

Norwegian Ship

Set Afire in Gull

Bv Iranian Boats
United Pres i International

MANAMA, Bahrain — Iranian
gunboats attacked a Norwegian gas
carrier in the Strait of Hormuz
Thursday with rocket-propelled
grenades and machine-gun fire, set-
ting it ablaze and injuring one sea-
man. in the second such strike in
two days, shipping sources said.

They added that UJS. warships,
now under orders to aid neutral
shipping in the Gulf, were not in
the vicinity during the raid on the
43.849-ton Berge Strand.

Lloyd's of London, the shipping
insurers, said the Berge Strand, a
liquefied petroleum gas carrier, was
hit at 7:20A.M. as it was bound for
the port of Ras Tanura in Saudi
Arabia. Two gunboats were said to

By Richard M. Weintraub
Washington Past Senh e

KABUL, Afghanistan — The
military battle for Afghanistan is

entering what is thought to be a
final phase that could test the sur-

vivability of the government and
the ability of guerrillas to mount
more intensive attacks cm large gar-
risons.

Soviet troops have pulled out of
the strategic Nangarbar Province
in the initial stage of their with-
drawal. Western diplomats now
say there are signs that Kandahar,
another important southern center,

may become the next region to be
vacated by the Soviets, perhaps
within the next week.

This would leave these main re-

gional centers vulnerable to attack
by Afghan rebels. Asadabad. the
center for Kunar Province, is also
reported by Western diplomats to
be under siege. A rebel victory
there would open the entire Kunar
Valley to relatively uncontested
movement by guerrilla forces.

Similarly, Qalat, the center of
southeastern Zabul Province, is

also, now reportedly under siege;
cutting the main road from Kabul
to Kandahar.

“The mujahidin have never tak-

PAKISTAN

NVT

For the time being, Kabul would
appear to be secure against a major
assault, with 22.000 to 25.000 Sovi-
et troops in the area. Theyare likely
to be the last forces to'withdraw,
perhaps six months from now.

IA Moscow official indicated
Thursday that up to 15,000 Soviet- T .

•troop* had "died in Afghanistan
- ' Jne

since the intervention began in De-
cember 1979, Reuters reported
from Moscow.

Et?te^ [The official, Eduard Rozental of

who * skeptical'of that Ibflity to ^OVOS
f

U A8en<* “* al a

-«-:*• *__ ^ v lo news conference that he had noshift from guerrilla tactics to those
of conventional war.

Kabul appears to be well de-
fended, although ultimately vulner-
able to a siege that would cut oft its
supplies of food, power and fuel.
But many suggest it

come to that.

may never

You remember in Vietnam that
the South had fantastic defenses
for Saigon, but when the other
provinces fell, the whole situation

have carried out the attack on the ^u? t f*® aPaiT" a Western diplomat
unarmed and empty carrier, owned sa*d_

by the B.Y. Beigesen Co. of Oslo.
The fire was extinguished and

the vessel was moving under its

own power to the port of Dubai,
the sources said.

The attack was the second by
Iranian gunboats in little more

French Farmer-Police Flash

Reuters

VANNES, France— French pig
farmers, angered by falling pork
prices, clashed Wednesday night

exact statistics on Soviet casualties

in the war. But he said he believed
that a foreign news agency repon
putting the toll at between 12,000
to 15,000 “is more or less correct"

[Mr. Rozental, a historian who is

also a political analyst for Novosti,
added, “You will be able to get

more exact figures soon from our
military."]

Another diplomat said: “A key
question is whether the Afghan
government forces will just melt
away or go over to the other side.
Many Afghan soldiers we talk to do
not seem to be well motivated.
They seem unsure what they are
fighting for. If they do not break,
however, the mujahidin may not be
so wildly successful as many are
predicting. This will test their own

than 24 hours. In the earlier attack, with the police in Brittany/th^w- abi% to stay together.
three Iranian gunboats fired on the
Panamanian-registered tanker Ace
Chemi, setting it afire. The crew
abandoned ship but no casualties
were reported.

mg gasoline bombs and paving
stones. The police said they used
tear gas to disperse 200 to 300
fanners at the police headquarters
here. No injuries were reported.

The importance of an early ma-
jor victory for the mujahidin was
underscored by a diplomat who has
followed the progress of the mili-
tary side of the war closely.

“I have the impression that the

mujahidin are pushing for very ear-

ly victories," he said, “perhaps at
Qalat. Asadabad or Kandahar."

“I would think ihat Jalalabad
could hold for a while," he said,

even though it would appear to be
more vulnerable than Kandahar,
since it was the first place to be
abandoned by the Soviets and is

also closer to major guerrilla sup-
ply lines.

The diplomat suggested that one
explanation could be a desire by
both sides to keep open. the major
road link from Kabul to Pakistan,
at the behest of Kabul merchants,
who are said to have maintained
loose ties with mujahidin groups
during the war.

One irony of the conflict is that
commercial traffic between Af-
ghanistan and Pakistan has contin-
ued through a decade of warfare,
sometimes with hundreds of trucks
crossing the border weekly. Many
pay “taxes" to various mujahidin
groups along the wav in order to
travel unmolested.

Kabul government has
massed about 12,000 troops in the
Jalalabad area, according to diplo-
mats. These forces include elite se-
cret-police units, which are said to
be armed as well as. or better than,
the army and to be more reliable.

Another factor in this phase of
the Afghan war will be the attitude
of the Soviet forces toward helping
the Afghan Array, and the possibil-
ity of rebel attacks on departing
Soviet soldiers. Reports of a minor
rocket attack on Tuesday on the
first unit to leave Kabul suggest
there will be harassment, although
perhaps not major assaults.

The Soviets maintain consider-
able air power, even if it is re-
strained by the Stinger
which began to turn the course of
the war almost two years ago.

Soviet diplomats have reportedly
told their Western counterparts
that they will leave military advis-
ers only at the corps or possibly
brigade level and not in the field.

Even this assistance could provide
critical help to the Afghan Army,
since its officers are said to have
experience only at the small-unit
level and not with the movement of
large numbers of troops and their

equipment, as will be required in
the weeks ahead.

By Gyde Haberman
,Vcti York Times Service

TOKYO — The approaching
Moscow summit meeting has un-

derscored for Japan the fact that it

is the only country in the Western
alliance that has not appreciably

improved relations with the Soviet

Union under Mikhail S. Gorba-
chev.

Japanese leaders insist that they

want friendlier dealings, a point re-

emphasized Tuesday by Prime
Minister Noboru Takeshita. Mr.
Gorbachev was quoted two weeks
ago in Moscow as making the same
point to a visiting delegation from
the Japan Socialist Party.

But significant improvements
have thus far eluded the two pow-
ers of northern Asia, and Soviet

officials suggest in veiled language
that on this matter Japan is becom-
ing the odd nation out among the

United States and its major allies.

“I believe Japan needs peres-

troika in its policy toward the Sovi-

et Union," Georgi Komarovsky,
counselor at the Soviet Embassy in

Tokyo, said in an interview, using
the Russian word for restructuring.

A senior Foreign Ministry offi-

tial asserted, however, that Mos-
cow was more to blame.

“Perestroika is going on within

the Soviet Union," he said, “but we
don't see perestroika in Soviet rela-

tions with Japan."

Mutual coolness persists even
though Mr. Gorbachev has called
for expanded contacts with East
Asia, a part of the world that Mos-
cow long ignored despite its obvi-

ous economic vibrance. Periodical-

ly. there are rumors that Moscow
plans a grand gesture aimed at Ja-
pan. but nothing of substance has
resulted.

The biggest obstacle remains
what it has been for 43 years —
Japan's insistence that the Rus-
sians wrongfully occupy four is-

lands that it regards as Japanese
land. Because of this issue, the two
countries have never signed a peace
treaty formally ending World War
IL although they established diplo-

matic relations in 1956.

part

Japaj

of the Kurile Island chain.

Japanese, however, define the is-

lands as historically pan of their

country, referring to them as the-

Nonhern Territories.

Many years ago, Moscow of-

fered to return Shikotan and Habo-
mai upon the signing of a peace
treaty. But Japan insists on getting

all the islands back, and its posi-
tion, if anything, has hardened in
recent years.

What Moscow seems to want
most is to acquire advanced Japa-
nese technology, and also to dis-

open Friday.

The officials said Karoly Grosz, now the prime minister, would be
elected as top party leader. The decisions were made by the PohtbproOn *

/ \

Monday, the officials said.

The reports could not be confirmed. In view of the intense party .

controversy over Mr. Kadar's leadership, diplomats familiar with .

reports said that they could not exclude the possibility that Mr.GraszV >

supporters might be using“press leaks" in an effort toadvance hisknown: -

,

ambition for the top post .

But Hungarians with long experience in party affairs said that, asiatht «*.

past, the general secretary would be, or had already been, chosen britind.

J

i

W
•,v

v

l-

dosed doorsby the Politburo and approved in a rubber-stamp vote by the-
,
/

they said, win not be made finalbefore/

‘efiL

Central Committee. The process,

Moscow has indicated that it does not object to the choice of leader.

Japanese leaders say this topic
must be included in any discussion
of economic matters, which are

unsuccessful on both counts;

The Russians are forced for now
to forego any hope of Japanese
computers and other high-tech in-

novations because of the uproar
last year over its purchase of mili-

tarily sensitive equipment from To-
shiba Machine Co. Since then, the
Japanese government has kept
dose tabs on technology shipped to
all Communist countries. Little of
importance is likely to leave Japan
for a while, and the Russians are
not happy about it

“We don’t need the technology
of yesterday or the day before yes-
terday," Mr. Komarovsky said.
“We need tomorrow’s technology."

Statistics show a sharp rise in.

two-way trade during the first

quarter of 1988. but that may be a

temporary surge of no long-term
importance. Last year, according to

Japanese figures, trade was almost
evenly balanced at S4.9 billion, a
total slightly less than the S5.1 bil-

lion in 1986.

Other than its raw materials, the
Soviet Union has little to sell.

_

Japanese officials reject sugges-
tions that, consciously or not, they
now lead the hard-line anti-Mos-
cow camp. Nevertheless, govern-
ment positions reflect a historic

mistrust of Russia going back more
than a century.

In recent years, Moscow lost

possible friends in Japan by persis-

tently dismissing Japan as a diplo-
matic stooge of the United States.

Beirut battled with automatic weapons for a 14th day on ThuredayX
despite efforts by Syria and Iran to end the fighting. - <

Police said a man was killed Thursday and 10 people were injured in'

the dashes between the Iranian-backed Hezbollah, or Party ofGod, and v
:

the proSyrian Amal, the Arabic for hope. .

More than 240 people Have been killed and some 770 wotmded since
fighting broke out on May 6 for control of the slums, where Hezbollah- '-,

affiliated groups are believed to hold most of the 18 foreign hostages hr ,
.-.

Lebanon.
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Drug Shown to Help Smokers Quit
NEW YORK (Reuters)—A prescription drug that has been oed

to treat hypertension for 20 years has been shown to help heavy
smokers give up cigarettes, researchers reported Thursday.
The study on the drug, donidme, also revealed that an uhexpect-

edJy high proportion of heavy smokers had a. history."of nugor
depression and that these people seemed to have particular difficulty
in quitting. The tests showed that donidine was more than twice as
effective as a placebo in helping people give up smr&mg, ft was tebe
reported in the Friday edition of The Journal of the American
Medical Association.

Dr. Alexander Classman, a ColumbiaUnrversity psychiatrist who
led the study at the New York State psychiatric institute, said
Thursday: “The smokerhas to want to stop. The donidmemakes the
withdrawal symptoms less intense, but it doesn’t make them stop

”
He said the drug, which is available in the United States anderthe
trade name Catapres, had no serious side effects.
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Slovenian Confirms PlotbyArmy
BELGRADE (Reuters) — A senior Slovenian security official cot/,

finned Thursday a report in an official youth magazine that theYugoslav
“

Army had planned to crush liberals in Slovenia through maec arrests and ’•

other measures. « , .

_ The official, who asked not to be identified, said the contents of »
naucrs. wnK-n

openly treated Japan report in the magazine Mladina were true. The article described a plan for

Moscow’s main interest. But for the
?hn0St^ c

??
tempt’ «>ncentrar- detention of writers, reporters and liberal government Officials. •

last decade the Soviet position is _*£ The article said the amy Would then act to put down unrest in
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1 •« -uuvjc Mia me army would men act to out down unrest in i

that no territorial issue exists, and SSiLSjS*?! northern Yugoslav republic. Mladina, the organ ofthe Slovenian Social ‘ 1
so there is nothing to talk about. ^°®?c

i?ghL “r
:

Komarovsky. - v~,,k a „: I

The four disputed islands —
known in Japanese as Kunashlri.
Etorofu, Shikotan and the Habo-
mai group — stretch northeast

ThTik- !!?*£: “* Yooth AUiance. published an open letter ariring if such a plan realty ^^ rfr““
changed.

SzUL. Japanese are wary. Perhaps
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1— — auciui Iiuruicasi more than any other people in the n l i jj , /> » . •
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from the northernmost Japanese is- Western alliance, they have resisted Kyrd AClCfS tO LaliS IOTMe€SC tO Onit --

-
ac‘ Jhc allures of Mr. Gorbachev and WASHINGTON ft FPH Thp rWwwirio of »L. tfv -quired them in the Allied division his policy of greater openness.

Japanese Protest U.S. Use
Of lie Detectors at Bases

The ftiwciaied Pats

TOKYO — Japanese work-
ers at UJS. Navy bases are pro-
testing a policy that requires
employees who deal with confi-
dential matters to submit lo lie

detector tests.

“The plan neglects our basic
human rights,” said Misao Ka-
nriyaina. chairman of the All
Japanese Garrison Forces La-
bor Union, which represents

1,200 workers at the UB. bases.

The union on Monday asked
the Defense Facilities Adminis-
tration Agency, which hires
Japanese workers for the bases,
to urge the Americans to drop
the polygraph requirement

The agency acts as liaison be-
tween the U.S. military in Japan
and the Japanese government

“In Japan, only criminals get

that kind of treatment" Mr.
Kamiyama said. “We are plan-
ning a full-scale nationwide
protest against the derision," he
added, if the agency does not
respond by Friday.

The navy briefed the workers

on the tests in April. Mr. Ka-
miyama said about 500 Japa-
nese were asked to sign an
agreement to take a polygraph
examination and were “threat-

ened to be transferred to other
sections if they refuse to sign,"

he said.

The accuracy of polygraph
tests is widely disputed.

An agency spokesman said it

consented to the US. plan but
expressed concern about the
“human rights standpoint" of
polygraph tests. The spokes-
man, who spoke on condition of
anonymity, did not elaborate.

Since September 1987, the
navy has been requiring the
polygraph examination before
it grants “limited access autho-
rization," to personnel a U.S.
military spokesman said.

“This is a measure taken
worldwide and not aimed at

Japanese alone.” he said, speak-
ing on condition of anonymity.
About 500 Japanese base

workers are subject to the lie

detector test, the spokesman
said.

WASHINGTON (UPI) — The Democratic leader of the Senate,
Robert C. Byrd of West Vagina, said Thursday that.President Ronald .

Reagan should dismiss Attorney' General Edwin Meese 3d on grounds*
that the operation of the Justice Department is faltering because ofJiis

“ '

legal problems, ^ .

"
' •

• r
-

Mr. Meese has refused to resign and. after a visit to Capitol Hfli on -

Wednesday, apparently is ready to fight through “the last days" of Mr.
Reagan's teem, despite harsher criticism within his own party.

" r
:

Mr. Byrd said the Department of Justice was not operating efficiently *
because Mr. Meese “is spending an inordinate amount of his time dealing. -

with his own personal problems." There have been high-level protest-
resignations from the Justice Department in recent weeks as an indepen-

“
-

dent prosecutor investigates possible violations of federal ethics law

*71
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16 Killed After Golden Temple Siege-

Police also raid 16 more people were killed by Sikhattremists inSf ‘fcty. Xtcr 47 of thrir colloguL surrendSS*temple complex Wednesday, trading the siege at the Sikhs’ spiritual:

Kha listan
,
or land of the pore, m the Sikh-majority state.
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Amerasians: Rejection in Vietnam
, and in the U.S.

TRAVEL UPDATE
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Archbishop Solves Irish AnglingRow
DUBLIN (Reuters)— An intervention by an archbishoo has ended ifiS h

?
lted fi*"* across Ireland, threateningj£&* Pfn*m minion,
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By Lisa Belkin
New York Times Service

NEW YORK — Growing up in
Vietnam, Vinh Doan came to ex-

pect rq'ection.

His father was a black American
soldier he never met. His Vietnam-
ese mother spent years telling him
he was ugly because he looked like

his father, then gave him to a neigh-
bor when be was 7 years old.

When he came to the United

States two years ago, he says, he criminated against in Vietnam be-
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thought he would finally belong.
He was wrong.
“In Vietnam, they called me

American," the 19-year-old ex-
plained through an interpreter.
“Here, they don’t know what I
am "

Vinh’s story of hope and disap-
pointment is typical of the disillu-

sionment of nearly 5,000 Amer-
asian children and their families
who have entered the United States
over the past 10 years.

And it is what faces more than

20,000 more Vietnamese children
of American fathers who are ex-
pected to arrive in the next 18
months.

“Most of these children have
spent their whole lives being dis-
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cause they are Americans," said
Anna Crosslin, executive director
of the Internationa] Institute of
Metropolitan Sl Louis.

“Now they come here and people
say, ‘You don’t "look American.
You don’t sound American. 1 "

The rq'ection is devastating be-
cause “the Ameraaans think of this
as their country, this is their fa-
ther’s country,” said Rose Marie
Battisti, executive director of the
Mohawk Valley Resource Center
for Refugees in Utica, New York,
which has resettled 360 Amerasians
and their families since 1983.
The adjustment problems of

Amerasian immigrants have sud-
denly become a matter of concern
to officials and social workers who
must prepare for the
Hood that is expected to

been officially selected but which
are likely to include Houston. Sl
Louis, Utica and Washington.

In deference to the sensitivities
of the Vietnamese government, the
Amerasians will not be called refu-
gees, but the new law makes them

hazd eyes and peach skin drew the
wrath of a third grade teacher who
bad fought on the ride of the Viet
Cong.

He repeatedly told her, “Go
back to your country, go back to
your country, go back to

Ex-AP Journalist

Is Called Agent
For Sandinists
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MANAGUA —A former jour-
nalist for The Associated Pres
worked as a double agent within

cope with the .',m
doonesbury

djable for benefits normally avail- Sunt^SdVss Yen ShS
theUA Central Intelligence Agen-
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Lourdes Pallais Checa, was re-
vealed by Interior Minister Tomis
Borge Martinez in a qjeech Tue*-
day to a group of Meskilo Indiansm a remote jungle area of Nicara-
gua.
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the Amerasian Homecoming Act
The immigrants will be sent to

one of 30 cluster sites around the
United States, which have not vet
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“The first day they come to the
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like that of Nguyen Yen, 16, whose LyThiSau.

dictator General Anastasio So-
xnaza, has refused to comment on
the case.
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But her attorney in New York
said he had been authorized tocon-
firm Mr. Boige's account

[Ms. Pallais worked for The AP“ ™ Yot
?

from August 1978
unhl Nov«nber 1979. first on the
editing desk of the Latin American
semre and later in the New York
Qty bureau, the news service said.
She resjgned from the agency in
1979, saying she wanted to investi-

'

gate her brother’s death and help
care for her ill mother.]
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Cocaine

Dealer

Convicted
^Colombian Guilty
In Big U.S. Case
Genpilnf hr o«r Stuff From Dapadta
JACKSONVILLE. Honda -

Carlos Lehder Rivas, accused of
being a leader of Colombia’s Me-
ddlln cartel, was found gu0ty on
Thursday of running a smuggling
operation that shipped tons of co-
caine from Colombia to the United
States.

A jury convicted Mr. Lehder of
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U.S. Defense Chief Orders Work
jk On Rail Version ofMX to Proceed

after seven days of ddibera-
*$ions in a trial that lasted more than
seven and a half months. A co-
defendant was convicted on a con-
spiracy charge.

Prosecutors called Mr. Lehder
the biggest foreign drug smuggler
ever brought to trial in the United
States. A U.S. attorney, Robert
Merlde. described him as “the Hen-
ry Ford of drug trafficking,” saying
Mr. Lehder had pioneered in mass
shipments of cocaine by air from
Colombia to the United States.

Mr. Lehder, 38, and a co-defen-
dant, Jade Carlton Reed, 57, were
convicted-of conspiring to smuggle
3.3 tons of cocaine, usingNorman's

. Cay in the Bahamas, from 1978 to
h 1980.

Mr. Lehder now faces a sentence
of life plus 150 years in prison and
op to 5350,000 in fines and possible
forfeiture of nrifljcms of dollars in

real estate.

Mr. Reed, of San Pedro, Califor-

nia, was convicted on a angle con-
spiracy count and faces up to 15

years in prison and 515,000 in

fines.

Mr. Lehder was found guilty on
all counts: conspiracy, two counts
of importation of cocaine, seven
counts of possession of cocaine

with intent to distribute and one
charge of engaging in a continuing

criminal enteprise.

Prosecutorsand government wit-

nesses had described Mr. Lehder as
a formerNewYork street hoodlum
who had pot together a cocaine-

smuggling empire after he was de-

ported to his homeland.
Authorities said the MedeUfn

^parteL named for a dry in Colon-

T hia, was beOeved to be responsible

for 80 percent of the cocaine smug-
gled into the.Umted Stales.

Mr. Lehder was captured by the

Colombian Army on Feb. 4, 1987,

after a firefigbt outside a Medellin

mansion. He was immediately
flown to Florida in an extradition

move that caused controversy in

Colombia.

A day before delivering the ver-

dict. thejury reviewed a videotape

made by Mr. Lehder in 1985 when
he was a fugitive in thejungles of

'Cbloihbia.

“This is about political action

and cocaine hasbecome, and. maxi-
*

jnana has become, a revolutionary

weapon in the straggle against

North American imperialism,” he

said on the tape. “Stimulants from

Colombia are the Adrifles* heel of

imperialism.”

The names of thejurors have not

been made public for security rea-

sons, and a LLS. district judge,

uSoweR W. Melton, had the fore-

man signthe verdictform onlywith

bis number.
In the tiiaL witnesses told of Mr.

Lehder's flamboyant personality,

which included admiration for

both Hitler and John Lennon.

Witnesses said Mr. Lehder, after

initiallysmuggling die draghimself

t>T]d paying otheis to fly between

Colombia and the United States,

earned a stake that allowed him to

fly his own shipments.

Mr. Lehder was said to have tak-

en over die small island of Nor-

man’s Cay, a shot hop from the

Florida coastline. From Nonnan's

Cay, witnesses said Mr. Lehder

flew cocaine to Georgia and Flori-

da.

The principal prosecution wit-

ness was Ed ward, a former marine

:r"
- .

-’S

y'l"' ’

.
• 7 .

>tV. . - . ;
; •. -V .

v •

TV A&n*culi\J frev

A HIGH-FIVE SALUTE — President Ronald Reagan and a

cadet, Joseph J. Lo Sciuto, share a “high five” at U.S. Coast
Guard Academy graduation ceremonies in Connecticut

By George C. Wilson
Hashuif’imi P>vi SimHr

WASHINGTON — Defense
Secretary Frank C. Carlucci has
ordered work on the roil version of

the MX missile lo go forward, ap-

proving S328.7 million in contracts

to build test versions of railroad

cars to cany and fire it.

The Pentagon announced the

move Wednesday. Critics w ho back
the rival Midgcunan missile said

Mr. Carlucci was moving so far

ahead with the rail version of the
MX chat the next president might
be locked in lo this deployment
plan.

Mr. Carlucci has championed
putting the 10-warhead MX on
rails rather than confining deploy-

ment to existing Minuleman silos,

arguing that mobility would make
the MX harder for the Soviet

Union to attack.

Opponents said the money Mr.
Carlucci has now earmarked for

1988 would be supplemented by
additional appropriations when
Congress finishes (he fiscal 1989

Defense Department budget, per-

haps (ippiag the balance toward

the rail MX at the expense of the

proposed Midgetman. a much
smaller missile carrying a single

warhead.

Opponents say the public will

never accept the idea of nuclear

weapons being carried through
towns in railroad cars during peri-

ods of tension. Opponents also

contend that going ahead with the

rail MX also conflicts with the Rea-

gan administration's call for ban-

ningVS. and Soviet deployment of
*uch mobile missiles under a strate-

gic arms reduction treaty.

Senator Albert Gore jr.. Demo-
crat of Tennessee, a leading Mid-
getman proponent, warned against

allowing the Pentagon to push (he

rail-mobile MX beyond the point

of no return.

“It would be disastrous for this

administration to leave its succes-

sor only one ICBM option," he
said, referring to intercontinental

ballistic missiles.

He said Congress should split the

money more evenly between MX
and Midgetman to preserve the

next president's flexibility.

President Ronald Reagan and

Mikhail S. Gorbachev are expected

to discuss the question of mobile,

long-range missiles at the summit
meeting in Moscow at the end of

this month. The Soviets have de-

ployed mobile missiles — the 10-

warhead SS-24 on rails and the sin-

gle-warhead SS-2S on trucks. Mr.
Carlucci views the rail MX as a
counter to these weapons.

A LLS.. Air Force spokesman
said Wednesday that the funds in

develop the launching car by mid-

1992 and for a launch control sys-

tem came from money Congress

appropriated last year.

This year, the House and the

Senate are far apart on how much

money should go for a rail-mobile
MX.

In the fiscal 1989 Pentagon bud-
get now under debate. Mr. Carlucci
requested S800 million for the mo-
bile MX and S20Q million for the
mobile Midgetman. which would
be hauled around military bases in

the West. The House Armed Ser-

vices Commit tec authorized S500
million for each proposal, but (he

House, in passing the authorization

bill, authorized only SI00 million

for MX and S600 million for Mid-
getman.

The Senate is proposing to au-

thorize S700 million Tor MX and
S50 million for Midgetman. possi-

bly setting the stage for a House-
Senate compromise measure ear-

marking about S350 million for

each missile.

The air force plan calls for 25
short MX trains, earning two mis-
siles each, for a total of 50 MXs.
Congress has limited MX deploy-
ment to 50 missiles in existing Mih-
uteman silos.

An MX train would have two
locomotives, two missile cars, a

launching control car. two security

cars and several other cars.

Warren Air Force Base in Chey-
enne. Wyoming, would be the cen-

tral depot for the MX railroad.

In a crisis, the trains would roll

off the base and omo the nation's

civilian rail system, making them
difficult targets for Soviet nuclear

warheads.

pilot who ran his own marijuana

smuggling operation from the is-

land- He teamed up with Mr.

Lehder, he said, but eventually bad

disagreements with Mr. Lehder’s

co-defendant, Mr. Reed.

After be was arrested in early

198L Mr. Ward began cooperating

with the Drug Enforcement Agen-

cy.

Mr. Ward, who is under federal

protection and has been given a

new identity, testified about haul-

ing 1,600 kflograms of cocaine

from Colombia to Nonnan’s Cay
and flying tons of cocaine from the

Bahamian island to airstrips in

Florida and Geoigja.

The trial included a brief appear-

ance by Walter Cronta'ie. the for-

mer CBS News anchorman, who

testified about being chased away

from Norman’s Cay in 1978 when

be tried to anchor there. “I was the

Jinost naive yachtsman in the Baha-

mas,” he smd.

.The defense attorneys, Edward

Shohat and Jose Quiaoo, disputed

the credibility of Mr. Ward and

other prosecution witnesses. They

apmewri them of making deals to

avoid punishment for their own

crimes and said Mr. Lehder was a

frgtfimafg businessman being vic-

timized,by drug investigators.

In a surprise move, they said

they wouldpresent no defense flat-

nesses after the prosecution rested,

sending the trial immediately to the

jury. (A?, Reuters, UPl)

East German Forests Razed

F Reuter*

BERLIN — Fires have de-

stroyed huge tracts of foresi worth

millions of dollars in East Germa-

ny due to unusually dry weatiier.

the agricultural daily Bauent-Echo

reported on Thursday-

Rights Risk

Cited in U.S.

DrugPowers
The Asmx hjicJ Pros

DETROIT — The chairman of

the Joint Chiefs of Staff says the

armed forces will carry out any

actions against drug trafficking

that Congress mandates, but he
warned the practice could compro-
mise civil rights.

"Putting an aid to the drug

problem would be much broader

than our mission.” Admiral Wil-

liam J. Crowe Jr. said.

"I think there are things we can

do, primarily identification, sur-

veillance and tracking of people i

bringing in drugs in tllidt fashion.”

Admiral Crowe said Wednesday.
But, he warned, "to solve the

•drug problem and still guarantee
|

all Americans the rights and privi-

leges they enjoy today is a difficult

thing.” He added: "To truly stop

the flow of drugs, you would have

to increase police powers and do
some searches and seizures that are

not contemplated today.”

The Senate last week approved a

provision giving the military an ex-

panded role in stopping drugsmug-

gling, including new arrest powers

for navy officers aboard warships

that slop suspected drag boats on
the high seas.

The House has passed a more
far-reaching provision, ordering

the president to have the military

essentially seal off U.S.* borders

against 3/egai drug trafficking.

The provisions were attached to

the Defense Department's budget,

which is bring debated on Capitol

HilL

Ruling on Drug Testing

A federal judge in Boston ruled

Wednesday that random drag test-

ing for city police officers is uncon-

stitutional, describing the practice

as an “unreasonable” invasion of

privacy. United Press International

reported

U.S. District Judge Robert Kee-

ton ruled that the random urinaly-

sis program was “very intrusive”

and was a violation of the Fourth

Amendment right against unrea-

sonable search and seizure.

Judge Keeton did uphold a de-

partment practice of urine tests on
officers suspected of drag use.

However, he found that there was

no evidence of a drug problem in

the department.

Related cases pending in federal

appeals courts include challenges

to urine testing of prison guards in

Iowa and customs agents in New
Orleans.

Judge Keeton's decision was

praised by the Boston Police Pa-

trolman's Association, which said

the probable-cause issue would

likely have to be settled during con-

tract talks.

•To g]ad the courts have ruled

that police officers have the same

rights as everyone else in this coun-

try ” said Robert Guiney, president

of the patrolman’s union.
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TiltingToward Shultz
It certainly looked as though President

Reagan was dying to influence the Israeli

election next fall. During Tuesday's White
House visit he unstinting]v praised Foreign

Minister Shimon Peres, whose “positive at-

titude toward peace" he contrasted with the

negativism of other, unnamed world leaders

who “consistently reject new ideas."

What he in fact was tilling toward is the

policy that Secretary of StateGeorge Shultz

has lately worked so hard for. an inter-

nationally supported peace settlement.

No haiuspex is needed to divine that Mr.

Reagan had in mind Prime Minister Yitzhak

Shamir, Mr. Peres's coalition rival who has

intractably resisted any proposal to exchange

land for peace. Some corrective tilt was

called for in any case, given Mr. Shamir’s

behavior after his visit to the United States in

March. He was received with elaborate cour-

tesy at the White House but gave not an inch

on the U.S. proposals for negotiations. He
met American Jewish leaders and urged

(hem to silence doubts about Israel's harsh

crackdown on the Palestinian uprising in

occupied territories. “When unity breaks

down,” he pleaded, “chit enemies exploit

every critical statement to their own end."

Returning to Jerusalem. Prime Minister

Shamir received a hero's welcome from his

supporters, whose placards praised his op-

position to any negotiations for any change
in the status quo on the West Bank and
Gaza. He then assured his country that he

had America's full support despite differ-

ences on peace moves. "It became clear."

he said, “that the stories that American
Jews are divided are not true. Except for

isolated. Irregular voices that do not identi-

fy with themajority of the people, all Amer-
ican Jewry stands behind us.” Thus Mr.

Shamir magnified White House politesse

into a policy endorsement and. having told

American jews to shut up. he translated

their silence into a standing ovation.

Americans are united in rejecting dogged

Palestinian rejection of Israel, but there is

no such consensus on Israel's indefinite

occupation of the territories. Besides, given

their unusual interconnection, there is no
way that the United States, Israel and

American Jews concerned about Israel can

stay wholly insulated from each others'

politics. Israelis of aJI parties see nothing

wrong with lobbying Congress against arms
sales to Arab states. In this instance, by
praising Mr. Peres, Mr. Reagan restated a

broadly supported American view. Yes, be

tilted— toward American policy.

— THE NEW YORK TIMES.
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Rewriting

The Past

In Russia f

By Richard Reeves V.

OSCOW — “History students

'

TtTJ i riJl) I iKiVi F •-* til 1 * * t» : 1»

with glasnost and perestroika.” said

Alexander Yericamov, deputy editor

of a newspaper in Tula, smith of Mos-

cow. “When their exams come they

don't know whether to rave the history

in their books or what the teachers are

The Soviet Union looks about the

same as it did when I was last here 1
"

five years ago: shabby, dusty and

grim. But it does not sound thesamek
There Is a new life of the mind, *;'

ferment, a raging argument over whit

the nation is and what comnncrisang -

and what they have been.

“There is so much gang- 00^0 .

much being published and presented.

1hat you can’t keep up. anymore^
said the Doet Yevgeny Yevtushenko.

Perestroika

said the poet Yevgeny Yevtushenko.

“Tonight was beautifuL Beaii[iftiL”~

'

What we had' seen that night was. a :

television show, a two-hour docuroen-

tary called “Cootintnng. ReytAuikn.?
.

The film had begun with mterviews'

with old Bolsheviks, surviving Com-
munist Party membei&fTtim me 191?w-w -»T -u -M- -r -» * %%/ T* • 1 rN 1 munis 1 rarty mcniDers inra me iyn'

Trade Turns the Corner
us ’ ow e n er(^°S’ ^an 111 m t^ie Stretch

of the Soviet Union under

With a remarkable swoop downward, the

March figures for the U.S. trade deficit give

the most dramatic evidence so far that a

turning point has been reached and passed.

Year after year from 1980 to 1987, the trade

deficit steadily rose. The peak of the curve

seems to have been the summer and early

autumn of last year. From November
through February the monthly reports

showed some improvement But die March
figures, published on Tuesday, suggest a
sharp and accelerating drop.

Oddly, imports rose from February to

March. The whole improvement in the defi-

cit. and more, was due to a tremendous
increase in exports: In that one month they

rose by nearly one-fourth— by more than

S3 billion. These monthly numbers bounce
around a lou and it would not be surprising

to see a mild relapse over the next month or

two. But even with that qualification, the

export performance is impressive. The
trade accounts are at last responding to the

decline in the dollar's exchange rate that

began more than three years ago.

Most of the export improvement was in

manufactured goods. The statistics under-

line the lesson that the only way to balance

America's trade without a dire recession is

by manufacturing more and better. That
sudden surge in manufactured exports

helps explain the recent drop in the un-

employment rate. It also helps explain the

current rise in manufacturing wages. Main-
taining the rise in exports without a parallel

rise in inflation will not be easy.

Most of the swing in the trade balance

came from two groups of countries — the

West Europeans and, even more sharply,

three of the newly industrialized economies
of the Pacific rim! South Korea, Hong Kong
and Taiwan all saw sudden reductions in

their trade surpluses with the United States.

The effects of this trend will be wholly

good for the United States. It will diminish

tbe political pressures for the self-inflicted

burdens of protectionist trade legislation.

The ballooning deficits generated a mis-

impression that the U.S. economy could no
longer compete: that will now fade.

The huge trade deficits were mainly the

result of an overvalued dollar, and a lower

exchange rate was the cure. While it look
effect more slowly than most of the doctors

expected, the results are now beginning to

be visible. But you might note that the

dollar is now significantly undervalued, in

terms of the things it buys. Just as the loo-

high dollar was unsustainable, it would
probably be unwise to expect the present

loo-low dollar to last forever.

— THE WASHINGTON POST.

Bridge Will Be Back
Graybeard former undergraduates who

in the 1930s majored in Benny Goodman
and minored in bridge will be dismayed to

hear what the Aquarian Age has done to

their sport Alan Truscott, bridge columnisttheir sport Alan Truscott bridge columnist
'

of The New York Times, recently reported

on a study showing that for every bridge

player on campus now there are eight chess

players. The "me" generation insists on
going it alone. Partnerships are out
The study was earned out by theCoopera-

tive Institutional Research Program, based

at the University of California at Los Ange-

les. The 209.000 students who answered the

questionnaire seem a busy bunch of loners.

More undergraduates swim a mile than play

bridge. More can tell the difference between .

arachnids and insects than can tell a dub
from a spade. More have performed cardio-

pulmonary resuscitation than know how to

count their high card values.

What accounts for so dramatic a change in

college life? The near disappearance of uni-

sex colleges may be responsible. Men who
remember all-night bridge sessions in the

dorm have forgotten that nowomen could be

present. Sorority sisters played endless

bridge on the oriental carpet in the common
room, sometimes peeking enviously over

their cards as other sisters received male

guests. At tbe very least, coeducation facili-

tates more convenient entertainment.

Why, meanwhile, should chess be boom-
ing? Possibly because the serious male-fe-

male partnership of bridge, in which each

playei is driven to "postmortem” the oth-

er's errors, is a stern test of sensitivity.

Many who learned the game at their par-

ents’ elbows simultaneously learned to fore-

cast family trouble from remarks rising at

the card table. Whyjeopardize a good rela-

tionship for a few overtricks?

Perhaps one day, when universal coedu-
cation has sensitized us all, students and
adults alike will listen patiently to cri-

tiques from Lbe opposite sex. Lions and
lambs may tally their tricks as one, and
social bridge will regain its place in the

fellowship of educated men and women.
— THE NEW YORK TIMES.

Other Comment
A Papal Boost for Paraguay

But for the fact that he is an evil man.
Generalissimo Alfredo Stroessner, president

for a third of a century after eight uniquely

bent elections, would be ajoke figure among
banana-republic dictators. With his door-

man's uniform and palpable decrepitude it is

very hard to take such a bloodstained buf-

foon seriously. The citizens of benighted

Paraguay, however, take their lives in their

hands if they oppose the tyrannical incubus.

Paraguay is at the bottom of the list of

desirable places to visit But not for tbe pope.

[He] is particularly interested in Latin Amer-
ica. The rapid population growth will soon

give it a majority in the church's worldwide

membership', the attendant social stress pro-

duces special challenges to the hierarchy,

such as dictators who say they are Catholic

and priests who advocate liberation theology

of alliances with revolutionaries: and there is

no other region where a papal visit so com-

forts the oppressed or gives hope to the faith-

ful. [Augusio] Pinochet accepted a visit in the

hope of acquiring gilt by association. Instead

the Chilean was embarrassed by pointed

speeches and other public gestures to the

downtrodden. The Paraguayan tried to have

his cake and eat it byjumping at the prestige a
visit would bring regardless of the risks.

But the pope is here today and gone to-

morrow: cm the morning after, tbe regime is

back to stifling all dissent with renewed

enthusiasm. The question remains whether

clerical condemnation and (he sincerity of
the pontifical superstar's sympathy are

enough in the longer term, in places tike

Paraguay and Chile, to deal with the Marx-
ists when they assert that this life rather than

the next is the right time to go for freedom.

— The Guardian (London).

Eau, HowDumb CanYonBe?
The cosmetics industry has flourished by

stoking the vanity erf the baby boom genera-

tion. Now it is at work on babies. Under
names like Eau de Senteur and Eau de Toi-

lette, it is selling perfume, soaps and other

cosmetics for babies and young children, at

prices like S30 for 3.3 ounces. Actually, the

targets of (his marketing ploy are not "ups-

cale" children but their parents. Says an
industry consultant: “It seems to be for

guilty yuppieparents who work all the time."

Don't grown-ups know better? Don't

manufacturers know that than is no smell as

appealing as that of a freshly bathed and
powdered baby? (The real money would be
in capturing that scent and selling it Lo

adults.) And don't parents know that their

baby would rather be cuddled for 10 minutes

than slathered with scent? Eau de Senteur?

Eau de Toilette? Eau de Stupidity

— The New York Times.
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WASHINGTON — The New
York Times-CBS News Poll

Bv William Safire

shows George Bush (railing Michael

Dukakis by 10 points. A Los Angeles

Times poll shows the Republican

trailing in California by 17 points.

Mr. Bush can now lay claim to being

the underdog, and can accuse his op-

ponent or being ihe front-runner.

Optimists mil construe his far-be-

hind start as a left-handed advantage.

Front-runnerhood invites much clos-

er scrutiny of the national stranger

who will be the Democratic nominee.

(The Massachusetts Registry of Mo-
tor Vehicles says Mr. Dukakis lists

his height as 5 feet 8 inches; up
against the wall, candidate.)

Underdoggedness, meanwhile, con-

fers the aura of Trumanesque scrappi-

ness. George Bush's finest hour since

he was a combat hero came when he

lost in Iowa and fought his way back
to victory in New Hampshire. As
long shoL the vice president demon-
strated what not many suspected:

Like the racehorse Silky Sullivan, he

has a kick in the homestretch.

Still, ifa candidate slips bade too far

or stays down too long, he ceases to be

an underdog and starts looking like a

loser. When the assumption is made
that both candidates will choose

"safe,” centrist running mates, the

Times-CBS poll shows that a ticket of

Michael Dukakis and Ohio's Senator

John Glenn beats a ticket of George

Bush and Governor Jim Thompson of

Illinois by 49 to 34 percent.

Early poll choices are made not

primarily on personality or party but

on In vs. Out—“Time for a Change"
against “Don’t Let Them Take It

Away." O.K.. .George, here are 10

ways’ to turn opinions around.

1 . Do not panic. Don't strain to

declare your independence by de-

nouncing Ed Meese or zapping the

zodiac or jettisoning aides under
fire. Seeking to placate the implaca-

ble would only reintroduce the wimp
factor. Many’ voters down on the

president today will be entranced

with him at the summiL and you will

benefit from his blip.

L Panic a tittle—just enough lo let

the participant triumph over the ob-

server in yourself. Stop identifying

yourself by who you are like (Ronald

Reagan) or who you are unlike (Jimmy
Carter). Instead, as Education Secre-

tary William Bennett suggests, “he

should identify himself through his

choice of issues." It's what you call

“tbe vision thing" (and you should

stop calling it that).

3. Write off the far righL The over-

board starboard wants you to lose.

You think the current contra-connec-

tion scuff getting great media play

comes from a lefty Massachusetts sen-

ator? That was being peddled a week
before by way-out right-wingers.

4. Drop the passive “Experience

Counts" slogan. That was tried unsuc-

cessfully in 1960. the last lime a sitting

vice president ran against a newcomer
from Massachusetts. The vision tiling

counts more (1 can call it that).

5. Recognize that women voters

are your greatest weakness, and that

the active way to exploit your experi-

ence is to lay great stress on being

best able to win peace with freedom.

Weakness leads to war: misplaced

trust leads to Afghanistan inva-

sions: your speechwriting require-

ments lead to Peggy Noonan.
6. Seize the child care issue be-

fore nou have to become defensive

on it. The hidebound House Re-

publican Research Committee has

just kissed off the working woman
with a complacent report. You
should badger Secretary of Labor

Ann McLaughlin to hammer out a

voucher plan to give parents tangi-

ble help without federal control.

7. Get that Truth Squad in the

field following the Dukakis cam-

paign this week, not next Septem-

ber. What about the sudden deficit

in Massachusetts? What about the

hemorrhage of manufacturing jobs?

What about his non-position on
U.S. policy in the Gulf?

8. Separate yourself from the presi-

dent on his biggest misconception:

Say what you believe about the ulti-

mate goal of Soviet policy . And fully

disclose your arms4or-hostages ad-

vice. Most Reagan voters deserting

you are women worried that you are

hiding something and uneasy about

your tough-mindedness. (Be sure to

give Mr. Reagan a list of decisions in

which you participated, lest, he an-

swer with an Ike-like “give me a

week to think about it.”)

9. Come out for the small investor

against the low-margin speculator in

stock index futures. If the Democrat-
ic platform waffles, and if the market

later imperils prosperity and workers’

pensions by plunging on program
trading, blame Do-Nothing Dukakis.

10. Do not fear the unorthodox.

Dispense with the phony suspense at

theconvention, and one-up the Demo-
crats by making your choice for run-

ning ante known right after the Cali-

fornia primary. June Kirkpatrick

could help where you need it most
The New York Tunes.

of the Soviet Union underLemiL then

talked about the centralization of v

The Economic Omens FavorBush
WASHINGTON — Political

scien lists and economistsV scientists and economists
have documented the strong influ-

ence of economic events on Ameri-
can election returns. The swrv they

tell is not one of Democrats vs. Re-
publicans. Voters do not mm to one
particular party when the economy
goes sour. The story is of incumbents
vs. challengers: A weak economy
hurts the “ins" and helps the “outs."

Even in presidential elections, where
personal attributes are usually
ihoughL so important, it is extremely

difficult for the incumbent party to

win in a recession or lose in a boom.
1 will use one particular example

to examine prospects for the 1988
'

election. A Yale economist, Ray C.
Fair, has used information on the

economy and election returns since

1916 to estimate an equation that

explains the presidential vote from
only four pieces of information:

whether an incumbent is running:

which party holds the White House;
the growth rate of real GNP per
capita: the inflation rate.

Of tbe two economic variables,

real GNP growth is by far the more
important. And voters appear lo

have very short memories. It is ap-
parently only growth in the last six

to nine months (bat mailers.

Contrary to Mr. Fair's personal

view, the equation pretends that

nothing but the economy affects

election results, thereby ignoring

Bv Alan S. Blinder

such details as the names of the

candidates, social and political

trends, and developments in foreign

affairs. It declares that tbe Republi-

cans would have won the same lop-

sided victory in I9S0 even if the

Iranians had never taken Americans
hostage and tbe Republicans had
nominated Harold Stassen.

You might expect such an auda-
ciously naive equation to make gross

errors! Remarkably, it picks the win-

ners correctly in 15 of the last 18

presidential elections. Did Ronald
Reagan work an electoral miracle in

1984, or did Walter Mondale run an
inept campaign? Neither, according
to Mr. Fair’s equation. It says we
should have expected a Republican
landslide simply because Mr. Rea-
gan was an incumbent runningwhile
the economy was growing rapidly.

Was George McGovern a disasterWas George McGovern a disaster

for the Democrats? The equation

says no. With Richard Nixon run-

ning as an incumbent and the econo-
my booming, it assigns a paltry 39.6

percent share to the Democrats,
whoever was running. Mr. McGov-
ern actually polled 382 percent.

The three incorrect picks don’t
look so bad. Tbe Fair equation calls

for Mr.Nixon to beat John Kennedy
in I960. Hubert Humphrey to beat
Mr. Nixon in 1968 and Gerald Ford

to beat Jimmy Carter in 1976. But it

correctly anticipates very tight races.

For 1988, the equation suggests

another dose election. Using my
forecast of 1.6 percent puwth m per

capita GNP. the prediction is that

George Bndi will eke out a narrow
victory with 51.4 percent of the two-

party vote. Should per capita growth
be negative, the equation predicts a
slender triumph for the Democrats

—whomever they nominate.

Thus, a recession in 1988 could

cost Mr. Bush the election. Will

there be one? Postwar U5. politico-

economic history suggests noL The
scarcity of recessions during presi-

dential campaigns once prompted
political scientist Edward Tufte to

quip that tbe .surest way to abolish

the business cycle is to bold a presi-

dential election every year.

There have been only one and a
half exceptions in the entire postwar

period: 1960. when a mild recession

cost Mr. Nixon his first shot at the

White House, and possibly 1980,

which was labeled a recession by the

National Bureau of Economic Re-
search although many economists

fed that it should not have been.

Ido not expect 1988 to be another
exception. It is May, and the storm
clouds have not gathered.

The writer, a professor ofeconomics

at Princeton University, contributed

this comment to The Washington Post

Hungary: A Consensual Succession Would Help
LONDON

— Janos Radar, who
/ has ruled Hunaarv since the-Lr has ruled Hungary since the

abortive ami-Communist uprising of

1956. is being portrayed this week as

a stubborn old politician battling to

hold on to his job as power-hungry
youngsters snap at his heels. But
something far more significant than
a simple confrontation between a
Communist leader and his opponents
takes place when a special parly con-
ference convenes in Budapest today.

At one level the conference will

be about finding a way to get rid of
the man who presided over the Hun-
garian “economic miracle” of the

1970s without the need to mount a
blatant coup. At a deeper level, the
ruling elite is under increasing pres-

sure to find a method of ensuring
that Mr. Radar’s successor, whoever
it turns out to be, will be able to

fairly claim that his power is legiti-

mate, in party terms, and not tbe

product of backstairs skulduggery.

The ferment that hasbrought Hun-
garian political life to this critical

point owes much to Mikhail Gorba-
chev and his policies. Mr. Gorbachev
has spoken of the importance of

Communist governments achieving

political legitimacy, ruling with the

genuine consent of the people.

In Hungary’ the conditions for

achieving some form of legitimacy

are better than in the Soviet Union.
During most of his years in office.

Mr. Kadar has managed to achieve a

kind of personal legitimacy. Hecame
to power in highly dubious circum-

stances (he was appointed party lead-

er by the Kremlin while the sounds of

Soviet guns still echoed in the streets

of Budapest), but in later years he

built a national political consensus

that depended on steadily improving

living standards and minimal overt

force in the assertion of state power.

in Communist terms, however, it

was an idiosyncratic way of running a

country, it depended on continuing

Success, and on Mr. Radar's highly

pragmatic style. The problem the

By Alexander MacLeod

power, paranoid repression and disas-

trous economics of the StaEn yean.

The program ended with profes-

sors at' the Moscow State Teachers

. Training Institute discussing whaf
Soviet children should be told about

those events! “Tbe time has come,”

one of the teachers said, with the

passion one bears among educated

Soviets these days, “to call things by- -

their rightful names.” /r
~ ’

“I never thought I'd see anything

like this,” said Christopher Wren,..

New York Times assistant foreign

editor, who was the paper’s Moscow
bureau chief in the mid-1970s.

“Our tasknow is to teU people how
it was, how it really was.

1
* said Gri-

gory Baklanov, a novelist whose
bodes were suppressed for 20 years

before he became chief editor. IS

months ago of the magazine Znamy
(Banner).

His magazine and others are ppb- •

lishing novels, diaries, poems, articles*

that have been hidden for decades^*

The mass nundras of peasants who -

resisted collectivization of their farms,

die luffing of Jews and tbe executions

of Stalin's rivals are now the stuff erf

day-to-day Soviet commentary.

Those tales and that analysis are

stiU mostly the dialogue of tire coun-

try's self-conscious intelligentsia.

History teachersand local journalists
-

(and television, of course) act as the

badges to the 290 million Soviet peo-
ple spread over two continents.

Mikhail Gorbachev is counting on
the intelligentsia, from novelists and

.

poets to grade school teachers, to per-

suade the nation that it must change
its repressive but risk-free economics

and politics to prosper and compete in

a more risky modern world.

The strategy, in the simplest terms,

iato make Stalin the viflian and the

betrayer of Lenin. The new Lenin is

described as something like Gorba-
chev. a pragmatic leader open to di-

versity and controlled competition -

'and entrepreneurship in economics.

.

Whatever distortions there are w?
this new history, it is much doser lo

the truth than the big lies tbe Soviet

people have been told for generations.

It is dizzying stuff, and it is dangerous,

too. No one can predict, for example,

the impact of artides in the Republic

of Estonia describing the Russians as

“an occupying army.” One of. those

newspapers asked last week what the

people of Moscow, ethnic Russians,

would do if equal numbers of Chinese
moved in as their political, economic,
cultural and linguistic masters. .

It is an extraordinary time. Hus is a

valiant gamble by Mr. Gorbachev. He
seems to understand, though, that the i

Soviet system probably cannot be

main tained for much longer without

decentralization and democratization,
economic and political or without rg-

hi -'j£V

party leadership now faces is that Mr.
Radar's economic miracle is at a
dead end and Mr. Kadar, 76 next

Thursday, is on his last political legs.

A few years ago, a power struggle in

the Politburo would have been enough
to choose a new leader. In today’s

conditions that will not suffice. Tbe
victor must be able to demonstrate
popular support for his policies.

Spurring Mr. Pozsgay on are a bevy
of leading academics and citizens'

A system for loosening up the lead-

ship selection process and wideningership selection process and widening
the circle of choice is already nearly

complete. This week’s conference erf

800 delegates will choose all 102 mem-
bets of the Central Committee, includ-

ing Mr. Kadar. Existing party leaders

wim be denied the right to nominate
candidates. In theoty, at least, this will

prevent the leadership from perpetuat-

ing itself by seeding the Central Com-
mittee with like-minded cronies.

In addition, the special conference

will be asked to vole on a draft pro-

gram for the party’s future that was
drawn up by Mr. Kadar earlier this

year. Reaction to this unimaginative

"document has been adverse, and it

seems likely that it will be rgected.

The scene would then he set for a

vigorous debate about the future role

of the party in Hungarian politics.

The pressures for such a debate to

be held, and to lead to fundamental
changes, are acute. Prominent among
the campaigners for radical reform is

Imre Pozsgay, a member of the Cen-

tral Committee since 1980.

Mr. Pozsgay, once considered a

maverick, believes the time is ripe to

separate the powers of party and state

—for example, by holding elections in

which candidates do not have to be

approved in advance by the party.

Taking a phrase from the Gorba-
chev lexicon, he has argued that there

is ‘‘a crisis of legitimacy" in the pre-

sent system, and that if Hungary is to

begin thriving again on the basis of

new policies, the party must be made
more accountable to the people.

of leading academics and citizens'

groups, many of whose members no
longer believe in the leading role of tbe
party and want a radical break with

the system that has prevailed in Hun-
gary for four decades. A new instance

of such thinking is the Federation of

Young Democrats, set up last month
in direct opposition to the official

Communist youth organization. An-
other sign of the times was the recent

creation of an independent trade

union for scientific workers.

Mr. Radar’s colleagues in the Po-
litburo like these developments no
more than he does. Last month they
expelled from the parly a group of
prominent liberals, including tbe Bu-
dapest academic who masterminded
the formation of the Young Demo-
crats. At this week’s conference, re-

sistance to root-and-branch reform

who succeeds Mr. Kadar is the way
the successor is chosen. The signs
point to an attempt to achieve as
broad a consensus as possible behind
both a new leader and his policies.

A leader who takes power with the
blessing of his predecessor and who
can claim to have widespread popu-
lar support would enjoy the nearest
thing to legitimacy that a Communist
single-party system can offer. If the
conference sets the scene for such a
transfer of power, it will have suc-
ceeded in doing something unique in
die history of Marxism-Leninism.

pnesaon that would be t

hide in an age of satellite

The writer, aformer foreign editor of
The Sunday Times, is moderator of the
BBCfnddk affairsprogram "The World
Tonight.’' He contributed this comment
lo the International Herald Tribune.

hide in an age of satellite television.

There is no doubt now, none,' that

Mr. Gorbachev's effort is real and
:

sincere. There are also few illusions

that this might not badly and
quickly, with or without his blessing.
Many Soviet people oppose change.
If Soviet life is grim, h does provide a
dull lowest-common-denontinatoc •

security. Also, much that is happen-
ing is a generational struggle and old

•

guards rarely give up position and
privilege with rearguard action.

“I wish I could say the reforms are
irreversible but they are not," said .

Mr. Yerkamov, the editor fromluta.
'

“We can’t be satisfied with just: the
personal guarantees of Gorbachev.
We must take this ourselves: Weinay :

J

not succeed. But one has to ay."
Universal Press Syndicate.
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There are two leading candidates:
Karoly Grosz, the prime minister,
who has been openly critical of Mr.
Radar’s leadership, 'and Janos Ber-
ecz, who. as the hard-line chief of
ideology, enjoys limited scope for
criticizing the party or its leader.
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R^22? ~ Whra *** U-s- surgeon
-V Bweral reported this week

^ssr-«
cmSS^ asa«ltes are addictive
contradict common sense," Ms Moran

aj Aorne that can be stopped if^d
7? *.5*"°? w doso."
Ms. Moran s statement raises in acute

h™n
h8
iSS Sd*?ys h*® fl ^sanaxing

bvnnan question about the tobacco bus?
°ess. How can its leaders make state-

vc
P01 Pr^osierous but

to their fellow 6^gs?
1 «o °ot know Ms. Moran, but she

be an intdUgem person to have
suctl ajob. L su^ica die would laugh at
Miyoue who insisted that the world was

Yet with every sign of seriousness
She utters morbid nonsense.
Common sense, Ms. Mcxan? Haveyoojs^y never had a Mend who suf-

tered the agonizing phyacal symptoms
°f withdrawal from smoking? Do you
not know people so hooked that their
earnest efforts to quit have failed?

Dr. C. Everett Koop, the surgeon gen-
eral, was only spelling out in sdenttfic
taros what practically everyone has ob-
served about cigarette smoking. Users
become dependent on the habit, and
breaking it can be extremely difficult.

Of those wfco try to give up smoking,
SO percent relapse by the end erf a year.
Heroin users who try to gjve up their
addiction have the same rate of failure,

j
‘'The pharmacologic and behavioral

processes that determine tobacco addic-
tion," the Koop report concluded, “are
similar u> those that determine addiction
to drugs such as heroin and cocaine."
There is one profound difference be-

tween heroin and nicotine addiction.

Tobacco kills 80 times as many people in
the United States. About 320,000 Amer-
icans die every year as a result of using

tobacco products, while 4,000 die from
the effects of heroin and related drugs.
The cost of nicotine addiction is fear-

ful for individuals: painful iHne^ and
often death from cancer, bean disease
and respiratory damage. The average
smoker is neatly twice as likely as a
nonsmoker to die before the age of 65.

in social terms the cost is staggering.

Medical bills and lost work time related

to smoking add up to $65 bflhon a year in

the United States. What that means is

that every one of the 30 bflhon packs of

cigarettes sold annually in America im-
poses a cost of 52.17 on the economy.
None of that leads to the conclusion

that the sale or use of tobacco products

“should be outlawed. The country tried

prohibition with alcohol, and is just be-

By Anthony Lewis
ginning to face the possibility that out-
lawing narcotics has also been counter-
productive. So long as they do not bother
others, people should be free to smoke.

It hardly follows, however, that the
society should do nothing to prevent (he
innocent from being drawn mto a dan-
gerous addiction. There is no need to
make corruption and disease easy.
Dr. Koop asked, for example, why

cigarettes are allowed to be sold in
vending machines, which children can.
easily use. He asked why laws a^»in«»i

sale of tobacco to minors should not be
policed as strictly as those governing
alcohol, with licenses to sell subject to
revocation for repeated violations.
At a minimum, the possible conse-

quences of smoking should be mad*
absolutely dear to everyone. That brings
us back to the industrypeoplewhogo on

saying that no link between smoking
and disease has been proved, and to the

advertisements that show athletic-look-
ing smokers in healthy surroundings.

Perhaps it is naive to wonder about
that bland persistence in pretending that

evil does not exist. But 1 do wonder.
When a government goes badly wrong,
everyone hopes that some officials will

cry out, and some do, from time to time,
where are the voices of decency and
courage in the tobacco industry?

It may be that society has been too

polite about those who try to suppress the
truth on tobacco. The companies asked
Judge H. Lee Saroldn to dismiss a major
product liability suit bring tried in Feder-

al District Court in Newark, New Jersey.

He refused, saying that the evidence “per-
mits the jury to find a tobacco industry

conspiracy, vast in its scope, devious in its

purpose mid devastating in its results.**

The New York Times.

In Bogota, Duet With Gun:

Jamming With the UziMan
By Larry McMurtry

LETTERSTOTHEEDITOR
Taiwan: A Matter of Pace
An otherwise excellent report about

Taiwan (“After 40 Strict Years, a World
ofChange Sweeps Taiwan,

n May 5) con-
tains an inaccuracy. It states that mem-
bers of the opposition Democratic Pro-
gressive Party disagreed at a recent
party convention “over whether to em-
brace the cause of Taiwanese indepen-
dence." This is not correct The debate
wasabout thespeedwith which the party
should move toward a formal endorse-
ment of independence. The advocates of
the “fast" approach fell the time had
come to emphasize that Taiwan was de
facto an independent country. They
consider it essential for Taiwan's surviv-

al in the international arena to push this

issue now, and thus wanted to include a
danse in the party charter underlining
the freedom to advocate independence.
Those who advocated a more moder-

ate approach wanted to focus on “de-

mocratization" first, and dday the ques-

tion of the international status of
Taiwan. Although the Kuomintapg au-
thorities have taken some steps in the
direction of a democratic system, much
remains to be done before Taiwan is

fully democratic. For instance, only 17

percent of the members of the Legisla-

tive Yuan arc elected directly by the

people of Taiwan: roost of the rest are

old mainlanders elected in China in

1947. in the National Assembly, which
elects the president, only 6 percent of the

members are elected directly.

The end result of the party convention
was a resolution reiteratingTaiwan’s in-

dependent status internationally and
emphasizing that China Jud no^"sover-

eignty over Taiwan. The party thus em-
phasized its adherence to the cause of
independence but skirted the question

of direct advocacy of independence.
The resolution said the party would

formally call for independence if the

Kuomintang negotiated with the Com-
munists; if the Kuomintang sold out the

interests of the people of Taiwan; if

China attempted to lake over Taiwan by
force; or if the Kuomintang failed to

bring about genuine political change.

GERR1T VAN DER WEES,
Editor, Taiwan Communique.

The Hague.

No Excuse for Suppression

Regarding “Debate Flares in U.K.
Over IRA Gibraltar Killings” {April 30):

The British government’s main com-
plaint about the broadcasting of a pro-
gram on the killings of three IRA sus-

pects in Gibraltar is that it will somehow
prevent an impartial inquest into the

Letters intmded for publication

should be addressed “Letters to the

Editor”aidcontain the writer’sSigna-

ture name and fiM address. Let-

ters should be briefand are subject to

editing We cmnor be responsiblefar

the return ofunsoSated mamampts.

No, Tobacco Doesn’t Compare With Hard Drags
Nor are these conclusions acceptable

to anyone familiar with the tragic dis-

ruption of serial, family and profession-
al life frequently seen among those who
use cocaine or heroin. The surgeon gen-
eral’s triviaiization of America's serous
drug problem via a gratuitous compari-
son with tobacco is unwarranted, unjus-
tified and irresponsible.

MICHAEL D. HORST.
Vice president/Corporate affairs.

Philip Morris EC Region,

Lausanne, Switzerland.

In response to “Report Colls Cigarettes

Addictive. Like Drugs" (May 17):

The U.S. surgeon general’s report
comparing tobacco with hard drugs is

lacking in both scientific objectivity and
common sense. The conclusions reached

by the report are amply not supported

by the facts. Millions of people quit

smokingevery year. Many peoplesmoke
on only social occasions. Others signifi-

cantly reduce their intake over time.

None of these indicators is compatible
with the surgeon general’s conclusions.

matter. But a spokesman from the For-
eign Office noted that previously broad-
cast news items would not hinder the
inquest’s impartiality.

Witnesses were interviewed on the

day, and the days immediately there-

after, without invoking the wrath ofgov-
enxmem leaders and spokesmen. Their
worries are founded in the supposed
“one-sidedness" of the program and the

effects it would have on the public's

objectivity during the inquest My ques-
tion is: When does news not affect the
people who might eventually sit on a
jury or partake in an official inquest?

If this program has biased the jury,

then that is surely tough luck. Informa-
tion gathered cannot, in a free society, be
suppressed because of government fears.

ERIC W. SCOTT.
Plymouth. England.

Where Is His Proof?

In “Pretoria Belongs on Washington’s

Terrorism List" (May 2), Michael Maren
proposes that South Africa be lumped
together with Libya. Iran, Cuba. South
Yemen and Syria because of recent at-

tacks on members of the African Na-
tional Congress in Maputo, Mozam-
bique, in Maseru, Lesotho, and in Paris.

Neither South Africa's firm denials nor

theabsenceofany proofofSouth African

involvement seems to bother Mr. Maren.

In his opinion, although no proof is avail-

able, “there is no plausible reason why
anyone rise would make such attacks.” It

should not be forgotten that the ANC is

committed to viokoce and has claimed

responsibility for several bombings in

South Africa claiming the lives of inno-

cent civilians, many of them black.

Mr. Maren also claims that there is

“ample evidence that Renamo is armed,

sustained and directed by South Africa"

—without providinganyof (his evidence.

It was South Africa that proposed a joint

commission to monitor and investigate

allegations of violations of mutual securi-

ty, including charges of support for this

guerrilla organization, and it was Mo-
zambique that until recently opposed iu

Smith Africa, Portugal and Mozambique
have now signed a tripartite agreement to

protect the Cahora Bassa hydroelectric

project from Renamo sabotage.

C. PIETERSE.
Brussels,

OtberWars, Other Agonies

Regarding “They Die in Private Wars.

Their Agonies Unwitnessed” (Opinion,

April 27) by A. M. Rosenthal:

I agree with the writer that the Lran-

Iraq war and the .Afghanistan war, among
others, receive too little attention. But

there are otber private wars and unwit-

nessed agonies that have been ignored by
the media of the free world, despite open

doors. For example, the agony of the

more than one million Moslems in Bul-

garia. forced to change ibeir Turkish

names, and persecuted and massacred if

they continue to practice their religion.

And the suffering of the Turitish-Cypriot

community under the government of the

Republic of Cyprus from 1963 to 1974.

FATMA L PASIN.
Jakarta.

What’s With This Verbing?

As a non-French-speaking Australian

in Paris I rely on your newspaper to

inform me of events is the outride world
However, several of your correspondents
appear to write in some strange dialect

unknown to me. Edward W. Said, an
English professor at Columbia, no less,

talks of
“
finessing the Palestinians" f“d

Palestinian Nation Exists, So Start Listen-

ing to It,* April 28). A General Motors
spokesman says his company has to “idle

a plant" because of low sales rUnder-

powered, Hard to Handle”byJames Risen,

April28) Both are examples of what has

become a very annoying American habit

of concocting verbs where no verb exists.

MICHAEL BAILEY.
Paris.

B OGOTA — The fun began on the

flight from Ecuador, when I was
sandwiched between two friendly men
whose manner had a seasoned quality.
When informed that 1 was stopping in
Bogota to make speeches for a couple of
days, they looked reflective.

“Oh. well," one said. “You might be
all right if tlury giveyou enough guards.”

Already, in Santiago. I bad been told
that I could not expect to be accepted in

MEANWHILE

the best Colombian circles until I had
been kidnapped twice. A angle, pro for-

ma kidnapping opened few doors.
The day before tny arrival, about a

dozen diplomats had' started the long
climb to acceptability by getting them-
selves snatched The insurgents seemed ro

be testy because the president of Colom-
bia had taken a trip to Europe. Cheered
by their success with the diplomats, they

quickly made off with a television news-
woman and a couple of other reporters.

My personal Uzi man was small and
quick. Like my driver (also sm.-ill and
quick), he wore the anxious look of one
whose duty it was to get blasted first. In

no time, under the Uzi man’s tutelage, the

prosaic act ofgetting into the back seat of

a car was transformed into a kind of pas
de deux. As 1 left the door of the hotel he
flowed toward the car, as 1 stepped off

the curb he opened the door, before my
bottom hit the car sea( he had depressed

the lock and was shutting the door, seal-

ing me behind the bulletproof glass.

My Uzi man had a fine sense of the

socially apposite too; he declined to take

his Uzi into the Bogota Book Fair, pass-

ing me on to a couple of pistoleros.

On the way in from the airport, my
aliention was directed to a list of securi-

ty instructions. The heading 1 liked best

was “It’s a sin to be surprised.” One was
advised to vary one’s routes and pat-

terns. I was only going to be there a few
days; I worried that I might not be able

to establish a pattern in time to vary it.

One pattern I did not bother to vary
was the pattern of barricading my door
at night with my room-service cart. The
hotel might indeed be owned by the

Colombian military, as 1 was told, but

that didn’t keep roost of tbe patrons
from darting from their rooms like

mice, hoping to make it to (he ele-

vators without being nabbed.

Gunshots popped several times dur-

ing my first nigbr: when I inquired

about them the next day, I was assured

(hat what f had heard was only meaning-
less gunfire, gunfire empty of any politi-

cal content. “Just people shooting their

guns.” J was told; as a resident of Texas,

a fully armed state. 1 could relate to that.

More ambiguous was the business of

traffic jams. My security instructions

wanted against simulated road blockages.

In these simulated traffic jams- the kid-

nappers can walk from car to car and take
their pick. Eke shoppers in a markeL

Or. if they are not in a shopping
mood, they can whiz by on a motorcycle
and shoot you in the left ear. The warn-
ing to look out for motorcyclists ap-
proaching from the left rear was quite
emphatic; ever the skeptic, I found my-
self wondering about the likelihood that

these motorcyclists would vary their pat-

terns. Maybe they would like to go for

the right ear once in awhile.

In any case. I soon found myself

studying traffic with a level of concen-
tration I usually summoa only Tor the

study of structuralist texts. Life in Bogo-
ta is essentially one traffic jam after

another, and my rather minimalist in-

struction sheet did not explain how to

tell a real one from a simulated one.

When one is sandwiched hopelessly

between a stalled school bus and a honk-
ing garbage truck, one's eye soon picks

up subtle details, such as' that the gar-

bage (ruck is no( bothering to pick up
the abundant selection of garbage on the

sidewalks. This leads to Thomistic con-
siderations. such as bow many insur-

gents can fit in a garbage itucIl

Such considerations were not lost on
the driver or the Uzi man. either, both of

them grew extremely restive in .these

traffic jams. In the circumstances, the

security sheet's airy suggestion that

one's car be used as a “guided missile, a

steel cocoon and a mobile foxhole"

smacked of mockery. One man's cocoon
could be another' man's coffin, one
man's foxhole another man's grave.

It may be going too far to say that one
can get used to anything, but one can
obviously get used' to a lot. Before 24
hours had passed, my Uzi man and I

were relaxed and in sync. 1 had even
managed to control ray penchant for

lingering on the sidewalk after a speech,

discussing the latest trends in decon-
smictionism with eager students.

After studying mv Uzi man's skillful

work for awhile. 1 conceived of the per-

fect movie. It would be called “Uzi
Man" and would star (of course! Sylves-

ter Stallone, the Uzi man's Uzi man,
whose task it would be to protect a
fabulously beautiful Andean princess

(Brooke Shields) from the toadlike at-

tentions of the leader of the Medellin

cocaine cartel (Danny DeVito).

Genius is in the details, of course, but
I will just hint that before the movie is

over, the insurgents manage to snatch

the Reagans’ astrologer; the free world

is reeling into chaos, but all comes right

in the end; and, thanks to a stem
scorched-cocoa policy on the part of the

Uzi Man, South America is depopulated

and tbe drug problem solved.

Come tome. Sty.

Mr. McMurtry, a novelist, contributed

this comment to The Washington Posl
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Bonn’s Chief Senators Offer Legislation

OfEconomy Tq War Powers Act
Is Resigning

To JoinEC
The group would als° have for-

mal authority to invoke the War

Powers Act m the event the presi-

dent does not. and any legislation it

dal enforcement mechanism to in-

sure that the president does ikh

defy the Congress. ;

r
- >

Senator George Jh Mrtchdi r

SUPER NOODLE— Ronald van Basse! of the Netherlands

operating a pasta machine Thursday to produce die world’s

longest noodle, which measured 143.2 meters long. The previ-

.
:J£.

The A^ucuuai Pros

ous record was a mere 108 meters. The noodle used §0 kilos of

flour, and was produced during a Brussels street festival to

celebrate the 31st anniversary of the European Community.

EUROPEAN
TOPICS

British Broadcasters Fear

Encroachment of Censorship

The British government has set up a com-
mittee to monitor sex and violence in broad-

casting. Home Secretary Douglas Hurd an-

nounced this week. The chairman of the new
Broadcasting Standards Council will be Sir

William Rees-Mogg. 59, a former deputy
chairman of the British Broadcasting Corp.

and ex-editor of The Times. Both broadcast-

ers and opposition Labor members of Parlia-

ment have protested that the move is an

attempt at censorship.

Initially, the council is to draw up a code

on the portrayal of sex and violence; monitor

television, radio and videotape programs and
study their effects on behavior. For now. the

council will have no power to censor pro-

grams before they are broadcast, but Mr.
Hurd made it clear that he expects broadcast-

ers to allow the council to review imported
programs before they reach the public. Sir

William said programs imported from the

United Stales show “the violence aspect of

U.S. television culture.” He denied he intend-

ed to censor politically sensitive material.

Both the BBC and the Independent Broad-

casting Authority objected to the previewing

of any programs. Roy Hattersley. deputy
chairman of the Labor Party, called the coun-

cil an “entirely authoritarian wedge" that

could lead to censorship of all programs.

Slot Machines in France?

Some Hurdles Still Remain

One of the last acts in office of Interior

Minister Charles Pasqua before France’s con-
servative government resigned last week was
to authorize five foreign companies to bring
slot machines into the country, ending a ban
on slot machines that began in 1937.

But the actual installment of slot machines
in French casinos will still need the signature

of Pierre Joxe, the new Socialist interior min-
ister. A decree allowing slot machines in

casinos was passed in 1986. The Socialists'

had voted against it.

Mr. Pasqua "s ruling gives die right to com-
panies from the United States. Australia and
Japan, to start supplying slot machines to

French casinos. Many casino operators wel-

comed the decision.

Around Europe
The burden of proof id sex discrumoa&m

cases will be on the employer, instead of the

employee, under a new directive proposed by
the European Community Commission.
Laws against sex discrimination exist in all 12

member states, but the commission said

women had great difficulty in finding con-
crete evidence, such as pay slips, showing
they were bong paid less than men doing the

same work or work of equal value. The al-

leged victim would have to give ’‘simple”

proof of discrimination, whereas the employ-
er would have to prove there was no “active”

discrimination. The proposed directive must
be approved by all member countries.

The first state-recognized homosexual as-

sociation in Communist Eastern Europe has
been established in Hungary. The National
Association for Hungarian Homosexuals is

meant to provide an organizational frame-
work for the country's 500,000 male and
female homosexuals and to spread informa-

tion about acquired immune deficiency syn-

drome. according to the official news agency
MTT. The association receives no public sub-
sidies and must fund itself from private dona-
tions. Lajos Romsauer. a psychiatrist who
heads the association, said he had fought Tor

the idea for the past three years and that only

the AIDS scare had persuaded the authorities

to allow iL
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BUSH: For Vice President
,
Falling in Poll, the Advice Is Flowing Freely personal

(Continued from page 1)

jobs is the No. I concern people
have, and yet we don't seem to get

credit for the good things we have
done.”

Representative Jim Leach. Re-
publican of Iowa, said: “If you
look at the overriding issues of our
times, you have a powerful set of

circumstances in which to run a
semi-incumbent campaign. Ti.e

challenge for Bush is to get the

debate centered on those big is-

sues.”

Mr. Leach, a longtime Bush sup-

porter, said the solution was to “let

Bush be Bush rather than Reagan's

vice president."

“He has a decency that will sell"

Mr. Leach said. “He has to get out

of the White House, away from

what might be described ”as the

maiming aspects of the vice presi-

dency and out into the depths of

.America.”

He added that “precision on the

issues is less important than the

conveyance of the real George
Bush."

But others said they thought Mr.
Bush had suffered from a lack of

precision. Representative Lynn M.
Martin, Republican of Illinois, who
generally praised the Bush cam-
paign. said the vice president could

not sell himself as someone who
would be an “education president"

and then not offer much beyond
rhetoric.

“Once you define education as

an issue." she said, “you have a

requirement to come up with more
specifics."

More conservative Republicans

had other prescriptions for (he

Bush campaign.

“He needs to convince America
first and foremost that Michael

Dukakis cannot be trusted to de-

fend our national security.” said

Representative Vin Weber. Repub-
lican of Minnesota. “The national-

security issue more than any other

has brought us the working-class

voters. .And right now. Dukakis has
them going home.”

All the Republicans interviewed

agreed with Senator Roben W.
Kasten Jr.. Republican of Wiscon-
sin. that Mr. Dukakis had got a

“free ride” for the last two months
and that he had plenty of vulnera-

ble areas. Mr. Vander Jagt said the

likely Democratic nominee could

be depicted as “daffy Dukakis —
an extraordinarily liberal person

from an extraordinarily liberal

state.”

The House minority leader. Rob-
ert H. Michel of Illinois, said he
thought the Reverend Jesse L.

Jackson's expected high profile at

the Democratic national conven-
tion would help Mr. Bush. “It will

be surprising, I think, to some peo-

ple when they look at the Demo-
cratic convention out there and see

one- third blacks in that composi-
tion of delegates,” he said.

Charlie Black, who was Mr.
Kemp's campaign manager, argued
that it made no sense to use heavy

artillery on Mr. Dukakis loo soon.

“Right now. Dukakis has an ideal

situation," he said. “He's getting a

winner's halo every week, and he
looks more moderate than he really

is because it is Jackson that he's

beating.”

Mr. Black said that, in due time.

Mr. Dukakis's opposition to the

death penalty and his past support

for prison furloughs for convicted

murderers could be used against

him to great effect.

'No Conflict’ With Reagan
President Reagan's spokesman

said Thursday that there was “no
conflict” resulting from comments
by Mr. Bush that distanced him
from the administration's policies

in dealing with General Noriega in

Panama, The Associated Press re-

ported from Washington.

“I’m saving that he has his ideas

on how he's going to want to do
things, and that's fine.” said the

spokesman. Marlin Fitzwaier.

Mr. Fitzwater spoke a day after

Mr. Bush s aides suggested a break

with Mr. Reagan on the question of
dismissing drag-trafficking indict-

ments against General Noriega.

In a speech in Los Angdes on
Wednesday. Mr. Bush said*; “Drug
dealers are domestic terrorists, kill-

ing kids and cops and they should

be treated as such. 1 won't bargain

with terrorists, and I won't bargain
with drug dealers either, whether

they are on U.S. or foreign soil.”

Aides said that if Mr. Bush were
to become president, he would not

do what Mr. Reagan is doing —
offering to drop drag indictments if

General Noriega will yield his pow-
er in Panama.
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BONN — Economics Minister

Martin Bangemann announced his

resignation Thursday to become a
member of the European Commu-
nity commission.

Mr. Bangemann. speaking in a

television interview, said he would
also run for the commission presi-

dency if the post becomes vacant
later this year. Such a move would
mark the first time a West Gentian
has sought the top EC post in the

group's 31-year history.

Mr. Bangemann also said he
would give up his post as chairman
of the liberal Free Democratic Par-

ty. thejunior party in West Germa-
ny's often-fractious coalition gov-
ernment.

Mr. Bangemann said he would
not seek the EC commission presi-

dency against other strong candi-

dates. but did not elaborate.
“1 would not serve as a candidate

against other candidates, and cer-

tainly not against Mr. Defers.” Mr.
Bangemann said.

There has been some speculation

in Brussels that Jacques Delors of

France may give up his EC post

later this year if he is offered a
position in the new French govern-

ment. His four-year term expires

Jan. I.

[Mr. Bangemann had little suc-

cess in achieving any of his party’s

goals, sources in Bonn and Frank-
furt told the International Herald
Tribune, and he was frequently

overshadowed by Finance Minister

Gerhard Stoltenberg.

[“Mr. Stoltenberg has always
been taken more seriously by the

financial markets” said a senior

Frankfurt banker.“Many people in

the financial community agreed

with Mr. Bangemann 's ideas; Mr.
Sldteaberg has been the decisive

voice in setting the government po-
licy.”

[As economics minister. Mr.
Bangemann relentlessly pushed the

Free Democrats’ laissez-faire eco-

ic agenda, calling for lower

income and corporate tax-

es, an end to government subsidies

and pruning of the nation's vast

social network. Most recently, he
was sharply critical of the govern-

ment’s plan to reform the Deutsche
BundesposL claiming it did not go
far enough toward privatizing the

monopolistic postal and telecom-

munications authority.

[Mr. Bangemann said Thursday
that the Free Democrats would
suggest his successor as economic
minister, indicating that the coali-

tion is not threatened.]

Mr. Bangemann. 53. has served

as economics minister since June
1984.

Mr. Bangemann did not say

when he would resign, but the out-

going West German member of the

EC commission. Karl-Heir.z
Naijes. is to remain in his post until

the end of the year. Mr. Narjes is a
vice-president of the commission.

By Susan F. Rasky
XVh liirf Times Sen uc

WASHINGTON — The Senate

majority leader and senior mem-
be ^dered by Democrat of Maine, who has been

bets of key- Senate committees in-
special expedited writing on revision of the.act.for

'

traduced legislation on Thursday ^ ^ fa a year, said: _ :

“No president has ever effective-
~We have spent countless-'fiours

ly consulted on a regular™ proposing, filibustering anddetet-
the Congress, satd Senator Robert

measures to invoke a law, rath-

C. Byrd oj West Virginia. the;ma- „^ assessing thewisdorii ofthe

out war. jority leader. “Instead, the Lon- ^ prompted the 'deploy- ,r

But the law. far from achieving 8®* ^.^"iS.^^^nsuItation raenl °* forres- We *iavc
.

that gjOaL has been constitutionally to after-tbe-fac
4 ^ „ ' reached a consensus.: but we have

to overhaul the War Powers Art. a

1973 law originally intended to give

Congress a greater policy voice

when U.S. troops are introduced

into hostile situations short of all-

challenged by every president since

Richard M. Nixon and has pro-

voked bitter fights within Congress

and between legislators and the

White House.

In the last 15 years, the War
Powers Act has never been invoked

to halt the deployment of U.S.

troops, and the only time Congress

has tried to force the president to

activate it was in 1983. when a

Marine contingent landed in Leba-

non.

The proposed revisions unveiled

Thursday would establish a special

consultative body of 18 congressio-

nal leaders and key committee

chairmen to meet with the presi-

dent before decisions on commit-

ting U.S. troops ic situations where

hostilities are imminent or proba-

ble. The consultative body would

then come up with legislation au-

thorizing or ending U.S. involve-

ment.

to after-the-fact consultation,

which is no consultation at all-

A second major change would

permit US. troops to remain in

hostile situations unless a majority

of Congress voted specifically to

recall them. Under the law now.

troops must be withdrawn auto-

matically in 90 days unless Con-

gress votes otherwise.

“Time deadlines for completing

military action are precisely the;

wrong way to commit American

forces,” said Senator Sam Nunn,

Democrat of Georgia, who heads

theArmed Services Committee and

is a co-sponsor of the revisions. Mr.

Nunn said the automatic with-

drawal provision “gives foreign

governments and terrorist groups a

lever for influencing U.S. policy

debate.”

If Congress voted to withdraw

the troops, money to pay for them

would be cut off automatically. Mr.'

Bvrd said this provirion was a cru-

often conveyed the appearance of a

divided country*and in doingsowe -

have undermined the positive role

that Congress can and should play
-

in crucial national policy deci-

sions.” 'It
Mr. MitcheD said legislators

were looking for a way to restore

the checks and balances intended » -

by the constitution in gmng Coo-
'

gress the power to declare war and
.'

provide for the common, defease
'

while making the president ;the .

'

commander ic chief. .

.'

I"'

“The framers of the constitution

could never have Foreseen the mod-
ern situation where two, wars have,

been fought in this centoy without-
any declaration of war; by Con-
gress." be said, referimgia thewars
in Korea and Vietnam. The 1973v
War Powers Act was a wdj-inteni .

ed effort to restore that balance,

>

but it has faded.” r.

SUMMIT: U.S. Hopes for Some Accords at Summit

CHINA: Rising Trade Helps Old Foes Forge New Ties

Lawyers to Meet in Moscow
At International Conference

By Warren Geller
Inieniiithmul Herald Tribune

LONDON — In the first such

meeting or its kind to be held in the

Soviet Union, Moscow will be the

host June 6-7 of an international

conference to be attended by 300
lawyers, including some from Isra-

el, South Africa and South Korea,

and 300 Soviet counterparts.

The conference will open just

days after the summit meeting of

President Ronald Reagan and Mik-
hail S. Gorbachev, the Soviet lead-

er. It will focus on rights to leave

and re-enter one’s country, free-

dom of expression, new Soviet for-

eign-trade laws regulating joint-

ventures and trade arbitration.

“This is an exploratory experi-

ment on behalf of the Soviets to see

whether there can be a successful

airing of views with foreign law-

yers." said Madeline May. execu-

tive director of (he London-based
International Bar Association.

The lBA is co-sponsor of the

conference and the world’s largest

international law association.

More than 30 lawyers from the

United States will be attending,

Mrs. May said, among them a New
York judge. Howard Holtzman,
who is a member or the U.S.-Iran

Claims Tribunal.

Alexander Sukharev. minister of

justice of the Russian Republic, the

large&i of the 15 in the Soviet

Union, will preside. He is president

of the Association of Soviet Jurists.

“We’ve had 100 percent support

from Moscow,” Mrs. May said.

“They’ve denied only one visa ap-

plicant someone from Israel But
they’ve approved some 16 other Is-

raeli visas, as well as requests from
China, South Korea and South Af-

(Continued from page 1)

it is less complicated than technol-

ogy from Japan.

China's trade with Taiwan and
South Korea, unacknowledged, has
increased considerably over the last

year, according to figures and esti-

mates. In both cases it is believed to

have roughly doubled, to SI.5 bil-

lion with Taiwan and $2 billion

with South Korea.

China is exporting to them coal
petroleum, grain, cotton and other

commodities, and imports a variety

of manufactured products, ranging

from fans and refrigerators to cal-

culators and personal computers.

Analysts in Seoul suggest that

China may already be South Ko-
rea’s third-hugest trading partner,

coming after the United States and
Japan.

Some companies from both na-
tions are believed to have already

made investment commitments on
the mainland. Chinese press re-

ports have put the number of Tai-

wanese enterprises operating in

southern China at 40. but this fig-

ure could not be confirmed.

Ties with China have long been a

popular theme in South Korean
politics because of cultural affini-

ties and because such ties would
reduce Seoul’s sense of diplomatic

isolation.

President Roh Tae Woo. who
assumed office last December,
made links with China a key ele-

ment in his election campaign.
Partly to serve what Seoul ex-

pects to be a substantially larger

volume of two-way trade with Chi-
na. South Korea is beginning to

develop a large port complex in the

southwesL

To some extent, experts in the

region say. South Korea and Tai-

wan are competing with one anoth-

er to. develop the Chinese market
and to benefit from cheap imports
of Chinese industrial goods and
raw materials.

The two have long been rivals in

industries such as shoes, textiles

and basic electronic products.

Both aations are also adjusting

to a revaluation of their currencies

and seeking to divert exports away
from the United Slates, their larg-

est market. As in Japan, higher pro-
duction costs at home are threaten-

ing their ability to compete and
forcing labor-intensive industries

to move elsewhere.

As a consequence, support for
improved ties with China is espe-
cially strong among business lead-

ers. Several weeks ago, for instance.

Taiwanese textile executives asked
the government to ease restrictions

on imports of Chinese cotton and
other fabrics, citing a 35 percent

drop in the industry's exports to the
United States in the first two
months of this year.

Taipei authorities are currently

undecided as to how far they

should permit economic relations

with China to develop, according
to analysts in the capital. The gov-

ernment is already committed to a
substantial increase in imports
from China, provided such prod-
ucts do not compete with local

businesses.

But a legislative committee pro-

posed last week that local compa-

nies should be limited to indirect

trade with the mainland and to

investment through subsidiaries lo-

cated in Hong Kong or Macao.

In a sense, the issue has created a

generational divide on the island,

according to local sources. Older
members of the Nationalist Party,

die Kuomiotang. have long main-

tained that China would quickly

lake advantage of economic depen-

dence if Taiwan allowed it to devel-

op. Younger people dismiss these

assertions as outdated.

Reflecting these traditional con-

cerns, coal imports from the main-

land have almost certainly been

ruled out, according to recent gov-

ernment statements. Businesses are

also being discouraged from add-

ing to capacity solely to meet the

mainland's needs.

Although China has unequivo-

cally encouraged contacts with Tai-

wan. it has approached South Ko-

rea more cautiously because of its

longstanding relationship with

North Korea.
In the past. North Korea has had

virtual veto power over Beijing's

contacts with Seoul, chiefly by
threatening to till its carefully bal-

(Continued from page I)

notice of missile tests over water.

The new agreement would require

the provision of more detailed in-

formation about such tests and
would also cover tests over land.

American officials said that the

Soviet side appeared receptive. But

they- said it was not certain such an

accord would be signed at the

meeting in Moscow.

.Another possible summit agree-

ment. which has been under negoti-

ation for months, is a verification

protocol to an unratified 1974 trea-

ty on peaceful nuclear explosions

used for engineering purposes.

The Russians conduct such ex-

plosions. and the Americans want

the right to measure all such explo-

sions that are greater than the

equivalent of 50.000 tons of TNT.
In addition. .American officials

said the two sides expected to sign

an agreement on how to conduct
experiments 3t US and Soviet nu-

clear test sites.

The experiments would help im-

prove verification procedures for

an unratified 1976 treaty that limits

the size of such explosions. The
Reagan administration has said it

will not move to ratify other the

1974 or 1976 treaty until verifica-

tion is improved.

On the issue of long-range arms,

officials said the Soviet side had
not pressed hard in recent months
to make headway on a new pact A
specialist said that on a broad

range of issues the White House
was not applying much pressure on
the Pentagon, the State Depart-

ment and other agencies to resolve

differences over what moves to

make.

Another complicating factor,

some officials said, is that the U.S.

military still does not have a clear

idea of what sort of nuclear forces

it wants to have under a new treaty.

One issue before the military is

the number of missile-bearing sub-

marines the United States should

retain at the expense of land-based

missiles under the treaty limits.

Officials said the makeup ol a

possible force of land-based mis-

siles was also uncertain. The ad-

ministration has asked for funds to

put 50 more MX warheads on rail

cars and has also proposed some
limited funds for the Midgetman
program to develop a mobile, sin-

gle-warhead missile.

But some military officials do
not believe that such weapons will

ever be deployed. Air force officials

are said to have suggested that the
Pentagon consider developing two
new missiles that could be de-

ployed in silos. They are a single-

warhead missile. Minuteman IV,

and a possible two-warhead mis-

.

ales. Minuteman V.

Helms Move Rebuffed
Helen Dewar of The Washington

Post reportedfrom Washington:

The Senate easily brushed aside

Senator Helms's challenge, to The

validity of the Intermediate-Range.

Nuclear Forces Treaty.
.

Mr. Hefms opened his. assault.

with a point oforder that the Soviet

leader. Mikhail S. Gorbachev,
signed, the. pact last December in

his role as general secretary of the'

Soviet . Communis Party without

proper authorization front the So-;

viet government.

Pro-treaty leaders responded
that, under what Senator Richard

G. Lugar. Republican of Indiana,

called a “common sense and wise

judgment” principleof internation-

al practice, the United States had

.

“no doubt” about Mr. Gorbachev's
authority to sign on behalf of the

Soviet Union. The Senate agreed,

91 to 6. .
-

--j V;. ' -

INFHits BriefSnag in U.S. Senate

Cher Translation ofRussian Word
He*' York Times Service

WASHINGTON—The intermediate-range nuclear forces treaty,

or INF, which arrived on the Senate floor this week in the ratifica-

tion process, has encountered bizarre' negotiating obstacles — for

example a flap over osnashchehiye, a.Russian word that can mean,
variously, “anned,” “armament," “equipped" or “equipment," de-

pending, it seems, on who does the translating.

American and Soviet negotiators never appeared to have any
difficulty understandinghow the termwould be applied. Bat asaash-
cbeniye became the center of a debate among Senate arms control

specialists trying to determine whether the treaty’s ban on medimn-
and shorter-runge missiles also applied to futuristic versions.

Hie administration asked the Soviet, Union to clarify, in writing,

its understanding of what missiles' the treaty actually banned. The
Russians obliged, saying they understood the ban to apply to

medium- and shorter-range missiles “however equipped.”
But “equipped." according to some senators, could mean that the

ban applied to certain types of unarmed missies clearly exempt
under the treaty. Later, senators received an official State Depart-
ment translation of the same Soviet letter saying die ban applied to

missiles “however armed."
The problems were settled last wed; in Geneva with an exchange

of diplomatic notes. As translated from the Russian, the notes say
tiie treaty applies to intermediate- and sborter-range missiles “de-
ployed to cany or be used as weapons.” The troublesome osnash-
cheniye was eliminated.

II'
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SOVIET: U.S. Shift CalledAid to StrategicArms Pact
(Continued from page 1)

mem on strategic weapons would
not be reached at the summit, the

general said that Moscow would
continue to negotiate in hopes ol

reaching an accord (hat could be
signed before the end of Presdent
Reagan's term, in January.

“The train has long since been
gone,” he said of the push for an
agreement in time for the summit
meeting. “The problem now is to

establish ourselves so we do not go
back from the points we have al-

ready reached.”

Until April, the Reagan adminis-

tration had repeatedly rejected So-

limits on mobile missiles, General
Chervov said.

He asserted that such U.S. ideas

had already beenput forward in

Geneva. A US. official here said it

was not clear if the ideas had been
introduced into the Geneva discus-

sions.

“The United States has changed

its position.” the general went on.

calling the US. position “a market-

oriented" one.
‘

He recalled that the United
States had initially favored mobile
missiles when it was developing the
10-warhead MX as a transportable

weapon system, but switched to de-

nology, have proposed that these

weapons be banned.

UJ5. negotiators assert there is

no feasible way to distinguish be-

tween nuclear and conventionally

armed cruise missiles other than toA
having inspectors go aboard shipsT
and submarines, a proposal that

Moscow says it would accept- but -

which Washington rules out
General Chervov asserted 'that

the United States had proposectin- ...

erosive verification schemes for

monitoring ICBMs, including
’'taking inside silos.

Hie Soviet Union, he declared

“>

anced relations away from China viet proposals to include mobile mantling a mobile ban when the
- sharoly, “will not accept different'

and toward the Soviet Union.
This power is now receding, dip-

lomats in the region suggest.

Many analysts export China’s re-

lation's with South Korea to gain

further momentum after the Seoul

Olympics later this year.

China is then likely to allow
South Korean business offices in

Beijing, they said. This would be a
prelude to the establishment of of-

ficial trade ties.

missiles in the START accord on MX became silo-bound and the So-
the ground that devising proce- viet Union went ahead in deploy-
dures to verify the reduction of ing this category of missiles,
small missiles that could be easily General Chervov, who warmly
hidden on land would not be possi- praised U.S. negotiators during

^ ... much of tias interview, became
But during a meeting here m more confrontational when ques-

April Secretary of State Grorge P. iloned about the deadlock over the
Shultz told Foreign Minister nuclear armoJ cruise missiles that
Muard A. Shevardnadze that the the United States wants to deploy
United States would offer its own 00 surface ships and submarines,
ideas tn Geneva on ways to verify The Russians, who lag in this lech-

verification procedures for differ-,

ent stages” of strategic arms reduc-
tions.

On tiie Strategic Defease Initie- '.

live, or Star Wars, General Cher-
vov said the two sides “have made

'

no progress" sincethe Washington
summit talks last December, when
they agreed to a joint communique
that sidestepped a dispute over tiie :

U5.-Soviet treaty of 1972 limiting.

antibalHstic missile.

EUROPE
JAPAN

NO OTHER AIRLINE SPREADS ITS WINGS MORE OFTEN THAN JAL.

JAPAN ASA LINES

JAl has more flights a week from Europe to Japan than any other airline. In tact, with 27 flights from 72 European cities, (including 9 non-stop) you could say JAL has more going for iL



sAct
“W mechanise,

•ST* 1"

1

asajss*-*
sioinvoJ^'H#.

:

International Herald Tribune

Colonial America-

Visiting Balmoral

The Frequent Traveler

i US. Senate

ussian Ford

•or.jc r.u:.«r i treat).

Mn> use*, .n the r^uf'.o-

;g.. in. :ji.!c* —iff

>.«.m *£rd :r.J! rocit

pcu" c-r “t-’-irmen*.." ir-

iaf.nc

at t*1 «i^e an;

iid ri jr?::«•- 5a! 'SUifr'

n*K«!.2 -mi sw®»

rrju'v \jr >r -trduro-

., v-rson*

r.i.v. to •''nuni.

a\ii. a-.u-: : banr-ai TJf

J3C na? :? -PP':
L’

w<«r' ?-—rr---"
,

.

.vulJ 'Tsanihaiik

-d TI v'.-J; C-'^

>:j:s

r.-.r. irrlidi u*

; vi':*’. a." eufcacg

.{- ••.-- - rr^v.'-te &
.. ,

,

T>
o»i*

Arnw^

“
x

'J7 .

V

^ap 1*!

— ' .’% - .iS'-'1
*
'?„

•:• »l

•;•. ^ adgttif
t

• ’- • *

a
y - Y^u*.

_ v**4

4 >
.'

• /
- r-' .

•*
'V-.' for^

r ••• ;;£i£x**'

• <•_' •'•

J ^'-T1
y«{

|lr

; ,V .•: :•• ' :C.w^i

•;
’ _....• -• *

r .

,• •? *|fll

AL-

TRAVELER’S
CHOICE

o^sensus. Km! r

?
re

'j

atrv.andibd^^i
‘he posiuL ^
andVhouu^

nai,«lai
Policv

jjj

k‘h«Hl said ]««, ^
for j u-av S

hl^
and haj^'V
sinuiion in ^ vi

;’
e^ower io declare
5 '“‘w-

' !he -S ««r rr“*™*

>on where iw0 J*
1

ntfc ‘httceMurv^t

sr^-^Sr-dv^^v.
“R Aai a ttell-inieJ

;«
5^ lhal^
at Summit

2“e e^' 'ww «*

idms_ opened m> J5slui
’mioforoenhj 1 iheS^m
Mikh.o. S. GorhacJ
he pact ia>: Dccemhn n
tofft-wra' veereuix

.oninunM pjri%

lunonzj'ior, from ihe&y.

emmen:

reas> leader- respondm
i»ier - !LV. Serji.it Riehard

;:r Rep-j'p'i^r oj InJmn
i “eomm-.-r. >en>e and
n! rrn--jp

,

'j-»j ir.remjui*-

‘ ,*"C ‘h* r<ikv'_ Siaie< hjj

Gorh^V;
*?. !u r-.er .- re^li « ^

*

tavr.. The >er.j;e j^ai

Festival in Nimes
me KWTbera French city of Ntocs boasts the most

ferta north of the Pyrenees, and this year’s 10-day
&?§“*¥ 23^ «wl to altnct one nliN

y

7°“ ^ the bullfights in the dry’s 20,000-
seat Roman amphitheater hold center stage, featuring

d ^“8 toreros rroxn Spain as wdl as local talents. Displays
v ^ horsonanship by tndem-bearing “guardians”

mounted on the while horses of the Camargue add to the
Rector. The dry’s streets oiler music fom around

world vuioahy ntxrnop, including some erf the bestknown practitioners of flamenco, reggae, jazz and rock.

William Tell Express
Anew voyage through central Switzerland aboard the
William Tell Express takes travelers by boat across Lake
Lucerne and by train to the Ticino canton, with either
Lugano or Locarno as southern terminus, linking two of
the country's most scenic regions. The trip across Lake

by paddle steamer, sails past the Schiller Slone,
the William Tell Chapel and other historic sites. The
voyage between Fluelen and Lugano or Locarno is in first-
class rail cars, with the possibility of traveling aboard

i

special observation cars. The five-hour trip can be made
daily, in either direction. From May 29 to Oct 23. The
cost is 114 Swiss francs one way (about 580) or 165 francs
round trip. Information: Swiss Tourist offices, Swiss
train stations or the Compagnie de Navigation sur le Lac
desQuatre-Cantons SGV. Lucerne, tel: 404.540.

Summer Festivals of Arts and Music
The Monireux International Jazz Festival begins July

.

1 with a week of Brazilian, Hues and rode music Then,jazz
• follows until July 17. Some of the performers at this

year's festival will be George Benson. Dave Brubeck, Miles
Davis, Wynton Marsalis and James Taylor. . . . The
first National Black Arts Festival to be held in Atlanta will

explore contributions of blacks to the arts with 70
events between July 30 and Aug. 7. These will include the
premiere of “Sally,” a play by Charles Fuller about re-
lations between blades and whites during the Civil War,
and “An Evening at the Savoy Ballroom." featuring the

Count Basie Band. Also in the festival are 17 art exhibi-

tions. 7 dance recitals and 10 concerts. . . . The Amer-
ican Dance Festival, which begins in Durham, North Caro-
lina, June 13 and runs through July 23, will feature a

two-week celebration of blade American modem dance. In

fl
that segment will be performances by various ensembles

and panel discussions, demonstrations and seminars on
black dance by choreographers, scholars, critics and
historians. Also performing at the festival will be Pilobclus

and the dancecompanies of Bill T. Jones and Arnie

Zane. Paul Taylor and Erick Hawkins.

On the Montmartre Track
Taking on the hilly Montmartre district in Paris can

be daunting to an already footsore tourist. A immature
train now rakes visi tors up the stew streets on a 40-

minnte tour. The trip on Le Petit Train de Montmartre
takes in such spots as the Moulin de la Galette, the

Lapin Agile cabaretandPlace Pigalle. As the old-fashioned

engine puBs three white cars, 72 passengers listen to

commentary in French and Enghsh. Passengers can. board

at either Place Blanche(Le Moulin Rouge) or Place du
Tertre (Eglise Saint-Pierre). Riders get a leaflet describing

the history of Montmartre and givinga list of restau-

rants, museums and some shtqis in the area. Tickets are the

equivalent of about $350, half price for children. The
train runs through October, opening again during the

Christmas holiday and dosing until March.

A Salute to Specialized Ships
An exhibition of specialized ships wiD honor Bremer-

haven. West Germany’s great shipbuilding port, July 20-24.

The ships range from coal-powered steamers, barges

and firefighting craft, submarines, minesweepers, ferries,

patrol boats and research ship with the latest electronic 1

gear. Land, sea and air shows wil] accompany the festival.
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Walking in Zambia, With Wildlife
by Warren Getler

L
UANGWA VALLEY. Zam-

bia — Excitement and
fear were in the air as we

-* moved through the ele-

phant gross. Ahead was a herd of
buffalo, as yet unseen, but all the

signs were that it was a big herd,

perhaps 500 to 1,000. The South
Luangwa National Pork, known
for its walking safaris, was about to

deliver on its promise of adventure.

A series of low bellows and
grunts sounded from beyond a
nearby hill, and suddenly the reali-

ty of being on foot — with one
armed guard between us and an
edgy herd of buffalo— came home.
The lead male, horns pointing our
way. stared through a thicket of

shrubs for what seemed an eternity.

He was 20 meters away, all 800
kilos of him.

David Foot, our 25 -year-old
guide, told us to hush as he tested'

the wind's direction with dusL “It's

all right. We’re downwind.” Harry
Banda, 56. our African armed
guard, held his World War 1-vin-

tage rifle at the ready, knowing that

his four bullets would not be of

much use.

The buffalo, seemingly unper-

turbed by our presence, moved on
to the next hill. We followed Then
the buJTalo took fright and began
to stampede up the next ridge.

“Poachers!'' Fool said with
alarm, motioning for us to gel

down. We had teen warned that

poachers, if discovered, might open
fire on anybody who happened
upon their illegal activities. Zambia
has been straggling to enforce anti-

poaching laws in its big national

parks, but the problem persists.

The two poachers, one carrying a

high-powered rifle, had not seen us.

We watched through binoculars as

they chased after the herd, which
had disappeared over the hill. The
poachers were after food. Had it

been an elephant herd, they would
have been gunning for ivory and
profit.

Two shots rang out from beyond
the hill. After waiting to see what
would happen, we moved slowly in

the direction of the shots, and find-

ing nothing, left.

That was the last we saw of

poachers on our two-week safari in

the game park. The sad truth about
the region, which has one of the

richest concentrations of wildlife in

the world, is that it is now virtually

bereft of the once plentiful black

rhinoceros, the prime target of

poachers seeking to capitalize on
the demand for rhino hom. In the

early 1970s. there were an estimat-

ed 20,000 rhino in the valley; today

there may be no more than 20or 30
in all of Zambia.

Our four subsequent half-day

bush walks were filled with flashes

of color, potent scents, mellifluous

and dissonant hoots and calls, and
absent of the intrusions of man. A
herd of 14Thomicroft giraffe lined

up like an honor guard along the

banks of the meandering Luangwa
River; scores of wallowing hippo-

potamuses striking up like a chorus

of trombones; a phalanx of adult

77ie Luangwa River,

above , flows 400
mites south into the

Zambezi River.
Right, a Thornicrofl

giraffe and elephants

in the national park.

elephants formed to protect a 6-

momh-old toddler.

The valley, part of theGreat East

African African Rift, is nourished

by the Luangwa River, which flows
400 miles southward in zigs and
zags into the bigger Zambezi River.

The Luangwa boasts one the

highest concentrations ofelephants

in the world, with more than 35,000
adults believed to inhabit the val-

ley. but sharply down from more
than 110.000 in 1973. again the

result of heavy poaching in the late

1970s and early '80s. Encountering
the valley’s elephants and other

massive and yet graceful beasts

without the protective shield of a
Land-Rover is exhilarating.

The beauty of the Luangwa is

that it offers close encounters with

a huge assortment of animals and
birds in a virtually unspoiled envi-

ronment. The valley is sparsely

populated and there are far fewer

tourists than in Kenya and Tanza-
nia

,

The expen guides who take you
into the thick of it are fully versed

in the behavorial patterns of the

alive fauna and make every effort

to explain whai you see.

The dean of those guides is Nor-

man Carr. 76, a former big-game

hunter turned venerable naturalist

and conservationist. We stayed at

his lodge. Kapani, which abuts a
lush lagoon filled with crocodiles

and hippos.

Carr knows the South Luangwa
National Park, a vast expanse in

northeaslern Zambia of 9,000

square kilometers (almost 3500
square miles), inside and out On a
veranda overlooking the lagoon, he
gives his guests a talk about the

region’s ecology and ongoing con-

servation efforts, involving aid

from the World Wildlife Fund and
Scandinavian governments.

Huupapfe t» Mart Beatioa/ICCE

The valley has been Carr's home
for nearly 50 years and he has writ-

ten three books about its wildlife,

including one about the two lions.

Big Boy and ljttie Boy. which he
raised as orphaned cubs and later

freed. Fluent in the local Chinyaoja
dialect, the soft-spoken Carr is

highly respected by the locals and
is a wdcome guest in their villages.

Our first outing with Carr, an
afternoon drive (he says be is too

“over the hill” to take guests on
walks these days), revealed his

knowledge of the animals that have

surrounded him for five decades.

While watching a herd of grazing
Burchell's zebras and a family of
warthogs under the dimming light

of pastel-colored skies, we heard a
bizarre, high-pitched call.

“That's a pack of wild dogs call-

ing to another. Let’s go find them."
he said, and we drove off in an
open-backed four-wheel-drive van.

Within 10 minuteswe found a pack
of nine wild dogs. “There’s one
missing from this pack, there used

jo be 10.” said Carr. These are

fearsome beasts when hungry, ca-

pable of ripping their prey to bits.

The size of a German shepherd, the

dogs are distinguished by calico

markings, spindly legs and pro-

truding ears.

Nocturnal life is also on the

move. With the aid of a spotlight,

we caught sight of catlike rivets

and genets, as well as mongooses

Continued on page 8

N.Y. Restaurant, French Flair

N EW YORK — Every now and

then I walk into a restaurant, and
even before the door closes be-

hind me I know Fm going to have

i 4
a good lime. This is the way I fell recently

* when I entered Bouley. the 9-month-old

Manhattan restaurant owned by 34-year-old

David Bouley. There was an instant, visually

.perceptive sense of caring and attention to

detail, qualities rarely found outside of a

handful of France's finest restaurants.

It was the minute particulars that drew me
in: the gently arched wooden doors, set with

gleaming beveled glass; tittle sprays of fresh

flowers, arranged on an antique wooden side

table in a long, gently tit corridor, the quiet.

At Bouley’s. a visually perceptive sense of caring and attention to detail.

professional welcome; the art. with colors

that rushed with the beat and ribrance of

Provence; the beautiful vaulted ceiling of the

dining room, which made me feel as though I

was discovering a tittle family restaurant in

the French countryside. Even the tiled walls

in the ladies' room — vivid green grouted
with a green a touch paler.

I thought, if this chef cares as much about

his food and customers as he does about

daails such as grouting. I'm going to have a

very good time. And I did. Not jusL because

PATRICIA WELLS
Bouley pays attention to detail but because

he is a young American chef grounded in

reality.

Like many of the better chefs in America
today, Bouley has solid training in France,

and realizes that no matter what else he does
in life he is going to be better off for it.

Bouley’s story is an endearing one. In

1976, after working in restaurants around the

United States, he went to Paris to study at the

Sorboane. He stayed, spent time in the kitch-

ens of small Paris bistros, then worked his

way through the ranks of the best restaurants

in France and Switzerland, absorbing the

best of each chef. He learned the most, he

says now. in the kitchens of Joel Robuchon in

Paris and under Fredy Girardet in Crissier.

near Lausanne, in Switzerland.

“Watching Robuchon, ! became aware of

the chemistry of cooking, how to balance a

sauce to the elements on a plate, bow one

flavor supports another, so that in eating a
dish, one has a complete experience. From
Girardet, I learned the keys to simplicity. In

all, the French experience taught me how to

create dishes that build with subtle flavors,

amounting to a greater pleasure”

Coming home, he went to work at as cher

at New York's Montrachet in 1983, always

dreaming of running his own establishment.

It was the building of his own restaurant,

though, that really forced him to draw upon

his past. Thanks to a healthy dose of good

old-fashioned American sense of “can do"

and to the time he had spent in classically

organized French kitchens, be managed to

puQ it off.

First there was the decor. Haring spent

time in the village of Salemes. near Draguig-

nan in the south of France, he made friends

Continued on page 8

When you first handle a Patek Philippe, you
become aware that this watch has the presence

of an object of rare perfection.

We know the feeling well. We experience it every time

a Patek Philippe leaves the hands of our craftsmen.

You can call it pride. For us it lasts a moment; for you,

a lifetime.

We made this watch for

you - to be part of your

life - simply because this

is the way we've always

made watches.

And ifwe may draw a con-
dusion from five genera-

tions of experience, it will

be this: choose once but

choose well.

A Patek Philippe -

because it's for a lifetime.

Ellipw aic- available

in a variety ol

styles and movements
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Patek Philippe S. A.
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THE FREQUENT TRAVELER

Who Still Flies in First Class?

The High Cost of the Ego Trip

by Roger Coflis

W" HO flies first class

these days? Given that

it costs around twice

the business class fare

and that the standard of comfort

and service in some business cabins

is bener than first class was in the

earty 1970s before the wide-body

jets, you might tfrtnlr that the front

cabin is the preserve of airline em-

ployees going on furlough and fre-

quent fliers cashing in mileage

awards. And to some extent you'd

be right, although airlines chum
they limit first class travel to senior

management and keep a check on
frequent flier upgrades through the

reservations system.

But in spite of, or perhaps be-

cause of. the popularity of business

class, there are still plenty of people

(along with corporate treasurers)

willing to pay a huge premium

($2,000 or more cm a trans-Atlantic

round trip) for a chance to stretch

their egos as well as their legs. In

fact it’s hard to get a first class seat

on some routes.

Says David Miln, deputy chair-

man of Saatchi & Saatchi World-

wide in London, *Tve tried to get

British Airways out of New York
on three separate occasions in the

last two months— the last time two

weeks before flying date — and

never got a seat yet.”

This is surprising when you con-

sider what you get for business

class on long haul routes (typically,

airlines charge a premium of

around 20 percent over the econo-

my fare: some, like SAS and 1CLM.
do not).

Many airlines offer a raft of in-

ducements. such as free lirnos and
helicopter transfers, advance seat

reservations, separate check-in. pri-

ori ty baggage handling and the use

of airport lounges. You can expect

a better choice of meals, served

with china, glass and cutlery, free

cocktails, wine and champagne,

and gizmos such as stereo headsets,

eyeshades and slipperettes. A typi-

cal seat layout is 2-2-2 (2-2 for the

upper deck, which in most cases

has been thrown open to business

class) and a seat pitch of 37 to 42
inches: seats are more comfortable

for sleeping (those in British Air-

ways’ recently revamped Club
World come with a leg support!:

SAS has a new seat and offeis real

pillowcases and sheets. The best

business class seat is that of Virgin

Atlantic with 55-inch pitch and re-

dinable to 59 degrees.

With amenities like this what is

so special about first class?

Airlines are asking themselves

the same question. Many business

dass services are a lough act to

follow. Diane Kane, a spokeswom-

an for British Airways, says the

airline plans to re-launch its first

class in early 1989. "You most
maintain the differential; we do not

want people trading down."

ly offer first class on short-haul

flights. TAP Air Portugal has

dropped first dass on the Atlantic.

Meanwhile. SAS has a front cabin

of 10 seats on its DC1 Os. compared

with 78 in business dass. Air

France has recently reduced first

eM&s seats from 28 to 24 on its

747s: Singapore Airlines from 74 to

20 and BA from 22 to 18 (to make

room for "dedicated” lavatories).

"I'd rather not say what we’re

going to do,” says Richard Mound,
group brand manager, “but the

training of thecabin crew is the key
thing. It comes down to style and
service, which makes you feel dif-

ferent about an airline. The prob-

lem is consistency, delivering the

product. Less than one percent of

our passengers fly first class, but
their frequency of flying is higher

than any other cabin— they aver-

age 16 round trips a year—and are

incredibly discerning. They require

to be treated as individuals. We
pride ou/sdves in being able intu-

itively to recognize an individual's

needs.”

A LL of which makes the front

/\ cabin even more exclusive.

jLjL Most business class passen-

gers are refugees from economy
while others have been downgrad-

ed from first. Many companies

only allow their top executives to

fly first; everyone else must fly

business class, except on very long

haul flights.

For many passengers, caviar and

champagne are less important than

peace and quiet.

The luxury of first class is space

and privacy, and a sleeperette seat

that gives you the opportunity for a

proper night's rest. The sleeperette

may be the best antidote to jet lag

yet invented. Seat pitch is typically

60 to 62 inches and a 70-degree

angle of recline, which enables you
to stretch out almost horizontally

across five windows. There is

enough room for your neighbor to

get into the aisle without disturbing

you.

BA's sleeperette seat was tested

by the RAF Institute of Aviation

Medicine at Famborough in a re-

cent sleep research study. Says

Group Captain Anthony Nichol-

son, who directed the study: “We
found that, for all practical pur-

poses. the amount and quality of

sleep you get in the sleeperette is

the same as in a proper bed. Our
volunteers slept an average of 437

minutes in bed compared to 461 in

a sleeperette. They took about the

same time to fall asleep, just under
19 minutes.”

In a separate study. Nicholson

found that the quality of sleep in an

upright armchair did not compare
nearly as well (335 minutes) with a

bed (436 minutes).

In the United States first class is

alive and well. In Europe only

Lufthansa and Swissair consistent-

“With us it’s a function of rank

and distance,” says Douglas Sulley,

a vice president at Black& Decker,

the power tools company, in Lon-

don. “First is for VPs and above—
at one time it was only fust for

overnight flights — and we’ve up-

graded staff from tourist to club.”

John Humble, the British man-
agement expert, says. "There is a
tendency now to cluster in business

class but really top people still fly

first— it’s a bit of prestige and a lot

of taking care of themselves, get-

ting your legs really up high and
that attentive care. I always fly

first, notjust on company expenses

but when I've taken my wife to the

U.S. on holiday. They may say it’s a
luxury, but that is where 1 choose to

invest my money. 1 fee] a bit more
human when I get there.”

In a motivation research study

last year, British Airways identified

two types of first class traveler:

“strivers,” who likes to feel they

have earned the right to enjoy the

luxury of first class and "patri-

cians.” who fly to the manner born,

as it were.

Patricians seek privacy and dis-

like being obliged to behave in a
way “other than their own wishes.”

Thtry appreciate the opportunity

for "rest and preparation” and
"service that is there when you
want it.” Strivers appreciate space,

privacy and service as well. But

they get their psychic kicks from

other people knowing that they're

cocooned in that golden ghetto.

If you cannot identify yourself,

do not despair. Salvage your ego by
buying a discounted first class tick-

et for the same price as the business

class fare.

A Preacher’s Curse on Colonial Bath
by Ride Mashbum

B
ATH, North Carolina —
In the middle of the 18th

century, while traveling

and preaching in the “un-

gospelized wilds” of North Carol-

ina, die evangelist George White-

fieldmade several visits to the busy

port town of Bath. As legend has it,

Whiiefield ended one of his stays

with in feelings toward Bath's resi-

dents. He walked out of the town,

shook the dost from his feet and
Tfljd a curse on Bath that stifled its

prosperity for all time.

Something sainted the growth of

Bath, to be sure. Its boundaries

have not altered substantially since

1705, when it became North Caro-

lina's first official town. In colonial

days Bath’s merchants amassed

great wealth through the export of

goods produced on nearby planta-

tions. Today a silence lingers over

the town as it rests between the

waters of Bath and Back Creeks.

Bath’s few attractions are the rem-
nants of a lost glory: Most notable

are the diminutive Sl Thomas
Church, the state's oldest, and the

1744 Palmer-Marsh House, with its

17-foot-wide double chimney.

If Whitefield’s curse sent Bath
into eternal slumber, what spells

were cast upon its earliest neigh-

bors. the equally historic port

towns of Edenton, New Bern and
Beaufort? These three towns have
prospered. Each has grown and de-

veloped a distinctive modern per-

sonality. Even so, the events of the

18th century still seem as vivid and
as vital as the activities of the pre-

sent In each of these towns a re-

markable collection of early archi-

tecture is merely the most tangible

sign of a strung link with a colonial

past

Yixjr Oxford
Summit.
For three days this September,

world business and academic leaders

will meet at Oxford.

One of them should be you.
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The First Presbyterian Church in New Bern, built in 1812.
Dome Haa/Vb-T*rr

ON certain days Edenton can
appear to be only a memo-
ry. The last time 7 visited

the town the sun was shining

through an unusual midaftexnoon

fog. I stood on the broad-columned

porch of the Barker House, the

town’s visitor center, and looked

across the water of Edenton Bay,

where a row of stately houses ap-

peared luminous through the ve3 of
mist. In the shallow' water a cluster

of cypress trees appeared, dim as a
ghost ship, then faded back into

whiteness.

Edenton evokes the past even in

clear weather. Three of the town’s

historic structures— a residence, a
church and the courthouse — are

among the finest colonial buildings

in the South. On the 12-block walk-

ing tour mapped out for visitors,

colonial houses are scattered

among equally distinguished build-

ings of later periods. The subdued
elegance of present-day Edenton
may seem at first to contradict the

lively stories of its rebellious resi-

dents. hut it takes only a few of

those tales to conjure the spirits of
the town.

Edenton was borne to some of

the colony’s most fervent Whigs.

On Oct 25, 1774, 10 months after

the Boston Tea Party, 5 1 women of

Edenton and the surrounding plan-

tations held a ceremony of support

for the protesters in the North.

They signed their own declaration

against the use of British tea and
doth, an action that was soon can-

.

catured in the British press. The'

Edenton Tea Party is often de-

scribed as the first organized politi-

cal activity of women in America.

It is commemorated on the town

common with a marker appropri-

ately composed of an ornate teapot

resting on an upended Revolution-

ary cannon.

Edenton’s men were equally

bold. During the Revolutionary

War one wealthy shipper and mer-

chant donated his entire fleet to the

use of the Continental Army. Other

citizens regularly sent supplies to

the North despite the heavy British

blockades. Toe town's early resi-

dents induded signers of the Dec-
laration of Independence and the

Constitution, as wdl as the state's

first United States senator and an
associate justice of the Supreme
Court-

conduct bos business as if be him-

self were king.

A S boastful as Edenton may be
l\ of those who fought for in-XX dependence, its residents

are equally — and ironically —
proud of die handsome structures

built through the town's associa-

tion with Britain. Such is the case

with the 1725 Cupola House, which

was purchased and remodeled by
Francis Corbin in the 1750s. Cor-

bin held the lucrative position of

land agent for Lord Granville, the

last of the Lords Proprietors who
were granted the vast Carolina

province by Charles II. All the

business of surveying, sales and
rent collection pawd through Cor-

bin's office, where he took a liberal

commission. Corbin was sard to

Corbin displayed his wealth in

the Cupola House. He most have

been satisfied with the distinctive

Jacobean exterior, with its octago-

nal cupola, high gables and over-

hanging second story — features

that today make the building

unique in the South. He remodeled

the interior extensively, however,

adding stylish Georgian wood-
work. The during room was com-
pletely paneled, and all doorways

and fireplaces received the most

elaborate treatment of the day.

Corbin died in 1768 and his heirs

sold the house on the eve of the

revolution. In 1918 the owners sold

all the first-story woodwork to the

Brooklyn Museum, where it is still

on display. The bouse was restored

in the 1960s, and missing dements
were faithfully copied from the

original Now open to the public.

Cupola House sits at the edge of

tire town's tidy commercial district

and is surrounded by a largegarden
‘

designed from eariy plans. J-
From its earliest days Edentoa."

was the cento'ofgovernment in the

;

region."By 1710, when it was called

Roanoke, the town was the resi-

dence of the royal governor and;

was (he unofficial capital of the :

colony. The first courthouse was’,

completed in 1729 and was net'

placed in 1767 by the building that”

is today Edenton's great treasure.

A marvel of classic Georgian archi-

tecture, the Chowan County Court-

house was probably designed fay

John Hawks, an T-ngKchrnart
. who

was also responsible for the grand

residence of Royal Governor Wil-

liam Tryon — now called Tryon
Palace— in New Bern.

The courthouse, with its elegant

proportions and graceful cupola, -

has been used continuously since it

was built. Sessions of district coart

are occasionally held on the first

floor, and portions of the building-

are used as offices. The original

CoSoi)

Continued on page 9

New York Restaurant Continuedfrom page 7

with carpenters and tilemakerswho
later created the bright tiles that

grace the lower level rooms, and
gathered the antique walnut doors

that decorate the halls of restaurant

Bouley.

When the construction of the in-

tricately designed ceiling lagged,

the entire kitchen staff exchanged
their white toques for painters’

caps and set about finishing the’

restaurant.

"I'll never foiget the day our
heavy nine-gauge stainless steel

stove arrived from France.” Bouley

said, as if it were yesterday. “At the

time, there were no walls between

the dining room and the kitchen.

All the chefs were up on ladders

with paint brushes as they looked

wistfully at their new stove. Itwasa
sight to see.”

Indeed, the staff has an invest-

ment here, and it shows.

Bouley’s food is neither thor-

oughly French nor forcedly Ameri-
can. At its best it is a distillation of

what he learned behind the French
stoves, combined with a clear un-

derstanding of what New Yorkers
like to eat.

“My ideal is to create an ambi-
ence of the French countryside,

where you can relax and enjoy the

ambience, with all the commitment
and effort of people in the village,

but geared to the style of living that

the New York clientele needs to

survive. Thai means, they need to

eat quicker, you have to open earli-

er and stay open later
”

Bouley also has to balance his

own tastes with the fickle and often

schizophenic culinary demands of
the modern New Yorker. The
menu, fra instance, features no
pork, beef or organ meats, and is

heavy on ingredients New Yorkers

prefer, particularly plenty of fresh

fish and shellfish that come directly

from small independent fishermen

in Maine. And, of course, he serves

lots of salads.

,*CaU anything a salad, and you

can sell it to Americans. Whether

or not it's really healthy " be says,

laughing.

His aim is to satisfy the Ameri-
can desire for lightness (that is,

bold the butter, cream and all ani-

mal fat) by offering foods that are

exciting and have lots of complex
flavors. He also hopes that the

American palate— Much he feels

is used to tastes with a wallop buta
great’ lack of subtlety— win learn

that everything one puts in the

mouth does not have to make a
loud, forced impression to be ap-

pealing.

IBs signature eggplant terrine is

a very complicated, subtle, but vi-

brantly flavored dish that includes

more than 20 super-thin layers of
complexly flavored ingredients, in-

cluding grilled eggplant, purees of

red pepper, basil and garlic, all

topped with a layer of roasted red

peppers and sauced with a warm
vinaigrette infused with the flavor

of fresh, flat-leaf parsley.

“I couldn’thave created this did
without my French training. There
I learned to think about balancing

all the elements on a plate, what
works and what doesn't. How to

consider a dish from beginning to

end, and how one flavor supports

the other so the diner win have a
more complete experience.”

In keeping with his aims for

lightness, he roasts oysters in their

own juice, straight out of the shell,

so thejuice forms a crust that gives

the impression of something that is

rich andhas been fried, but he does
it without added fat

“If people are looking for
healthy food, I don’t rhmk it’s

enough tojust give them something
steamed or grilled. They deserve
food that has been braised, cooked
for a long time, or with intense
flavors,” says Bouley, who hopes
someday to offer only organic
products in his restaurant. He is

working to aeate a network of

fanners throughout the East Coast,

who will grow produce especially

for him.

But as an observer of the con-
temporary dining scenes in both ,

America and France. Bouley does
not fed that Americans are neces- ,

sarfly ahead of the French in mat-'** i

ters of health-
. .1

"I think that the French know
how to regulate their diet They
don't restrict themselves to_ the

.

point of overdoing it. Americans
will exercise for three hours then J
eat a 10-ounce brownie that has 1

almost no chocolate In it, has no '

flavor and offers little satisfaction.

The French w£D eat a small, beauti-
ful piece of chocolate, the best
chocolate in its purest form, and
they’ll be very satisfied.”

Bouley, 165 Dyme Street, New,
York; tel 608-3852. Closed Satur-
day hatch and all day Sunday. Aver-
age batch $45 including wine but not
service. Average darner, $80 includ-
ing wine but not service. Credit
cards: American Express, Diner^S
Club, Mastercharge, Visa. ' w'
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and porcupines. Once we followed
a solitary male lion for more than
15 minutes as be duly marked his
territory.

What is striking about the
Liliangwa Valley is its stark, season-
al transformation from lush fertil-

ity during the rainy season to a
barren hostility in the dry season.

We arrived in eariy April, just
after the November-Marcfa rainy
season had ended. The grasses were
at their highest—some six feet taD
—concealing much animal life and
making walking trips dangerous.
Tbe advantage of making a trip to
Luangwa between April and June
is that temperatures are more mod-
erate, about 90 degrees Fahrenheit
(32 centigrade) at peak. The river
and its banks are spectacular, and
the tsetse fly— which can transmit
sleeping sickness — is virtually
nonexistent at this time.

Bird watching from April toJune
is also at its best. Abundant water
holes and the swollen river attract
more than 350 species, including
the vibrant carmine bee-eaters, the
kingfishers, fish eagles, woollv-
nreked stories, crowned cranes, arid
lilac-breasted rollers.

Game viewing is more intense in
the dry season, July through Octo-
ber. Then, the river is low and-
many of the lagoons are all but
dried up, forcing animals to con-
gregate at river’s edge. This draws
predators and prey into dose prox-
imity. Lion, leopard, wild dogs and
spotted hyenas can be seen regular-
ly preying on fleet-footed impala

and puku, the local gazelles, which
also fall prey to snapping croco-
diles lying in wait on the river’s

.

bank. From July to October, how-
ever, walkers must be prepared to

put up with temperatures above
100 degrees and with the tsete.fly.

’

Camps specializing in walking
safaris and with experienced guides
include Kapani, and the nearby
Chmzombo camp, as well as Robin
Pope’s Tena-Tena tent camp deep
inside the national park; The
guides, some of them former raem-
oers of Zambia’s anti-poaching pa-
t«>L can identify every kind of
track —r lion, leopard, wild dogJl
elephant, zebra, hippo — and tell

-

when the animals left their Impress ' -

fast they were moving.
Helpful information when you are
on fooi and on the animals’ turf. .

»!*«** camps range from'
»0 to 1100 a night a person, but
uiey are aun/ortable and geamf

viator from Europe or. the .

United States.
:

-

Travel agents handling nips Jo

JgMwajnctadc (in Britain):
GiWter Travel in Colchester..
Afnta Bound in London, Aber- ...

cron*ie & Kent, Twickers Wqrid •

E® âns in London; iri-tfe .

umted States: Abercrombie &

.

Kent m New York. . v.'v"

.

Airiines : with; flights (0 T^fcj
include Zambia Aitwiys (froST ;

jUmdon, FrankfurL^Rome and
'

New York) IBntish Aawitys. UTA . ...

.

tf France. JUJtfRctyalDMAir-
lines. Zambia Airways offers the -

connecting one^honr flight' to the
Luangwa from Lusaka

"
- '
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When Commoners Can Visit

Royal Retreat of Balmoral
by Joy Biffington

B AU-ATER, Scotland — The Scot-
ash brogue of Mr. Hudson, the
butler in “Upstairs, Downstairs”

^ard on British television
days advertising a time-sharing opera-

that ordinary folk can enjoy the same hunt-
mg, shooting and fishing holidays as the
rbygl fampy, and that they will be in goodm ““ vaU^*—
Whether Gordon Jackson’s dulcet toneswm persuade many people to commit thera-

setyes to the unreliable weather of Scottish
vacations remains to be seen. What can be
seen, though, is that the Dee River valley,
where Queen Elizabeth II spends her annual
hofidaya, seems to have escaped the commer-
cial excesses of many resort areas, and that if
the queen’s ancestor. Queen Victoria, came
bade to the home she loved, she wouldn't get
too fashed, as the Scots say, about the
changes. The influence of the 20th century
has been light

Deeside emerges from the mists each
spang when the tourists start arriving to
view me Balmoral Castle grounds. And it
folds back mto long dark nights and knitting

Mch fall, when the royals and the tourists
disappear. If Queen Victoria’s ghost haunts
her happy valley” — surely draped in tar-
tan and accompanied by a court of gruff
ganakcepers, Highland ponies and hunting
dogs as painted by Edwin Landseer — it

must gaze down at her holiday castle, ail

turreted and romantic as in the mellow,
yellow Victorian summers, and be well
pleased.

For the visitor who wants to see something
of Balmoral itself — closer than the view
front the Ballater-Braemar road — the
months to choose are May, June or July,
when the grounds are open.
The castle itself conies alive in late July

after the tourists have been shut out of the
grounds and preparations begin for the
queen's arrival. She stays through Septem-
ber. For the rest of the year Balmoral is

virtually closed.

After paying admission at the gate (the
equivalent of S2J20), visitors wander up the
fir-planted driveway to view the outside of
the building. It is dominated by the squat,
battlementcd tower with its three turrets and
clock, from which the queen’s /lag, the Royal
Standard, flies when she is in residence. The
castle is built of pale gray granite, which was
quarried locally, and if to its first royal

owners it was a dear “little” castle, to con-
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Colonial America Continuedfrom page 8

interior can be seen in the sedately paneled
meeting room on the second floor' which in

colonial times was used for balls and other

festivities— in addition to Whig meetings.

Even Sl Paul’s Church illustrates the com-
plexity of the town’s associations with Brit-

ain. The church's rector, the Rev. Daniel

Earle, retained his allegiance to die Church
of England even when he was presiding over

large gatherings at which he personally’ de-

nounced British taxes and trade laws. Conse-

quently, he was not allowed to hold services

in the church during the revolution. Inde-

pendence had a devastating effect on St.

Paul's. Though it had only been completed

in 1760, the brick structure fell into great

disrepair and by die end of the century

needed extensive restoration.

Today Sl Paul's is well tended by a con-

eregation with a history dating to 1701. De-
^^spite its boxy structure and heavy, square

bell tower, the church sits gracefully in its

spacious parkJike surroundings. Under crepe

myrtles, dogwoods and cedars are buried

several revolutionary patriots, as well as

three colonial governors. Among the latter is

Charles Eden, for whom the town was re-

named in 1722.

Even before the revolution was won,

Edenton had begun to lose its prominence as

a port and a center of political leadersltip.

Today the courthouse square is a quiet,

shady lawn, and the waterfront is a peaceful

spot "for watching the sunset over the bay.

Beaufort, with more direct access to the

sea. has a more thoroughly nautical history.

It was nor only a center for shipping and

fishing, but afro home to whalers and had

the colony’s only shipbuilding industry.

J3eaufort’s white houses, with their two^story

^porches and distinctive rooflines, were influ-

enced by the architecture of the West Indies.

Though surrounded today by modern

shipping facilities and undistinguished com-

mercial development, the heart of Beaufort

has changed little since it was laid out in

171 3 by the deputy surveyor of North Caro-

lina.

Nowhere in Beaufort is die town’s history

more palpable than in the Old Burial

Ground, where ajumble of ancient graves lie

in a thick grove of gnarled live oaks. Though

the earliest date on a marker is 1756, the

sandy graves are thought to include victims

of the war with the Tuscarora Indians, which

lasted from 1711 to 1715 and decimated the

population of the region.

As Beaufort has retained the spirit of a

sailing village. New Bern has grown into a

small city. Multistory hotels, art galleries

and fuD-fiedaed shopping malls are a tew or

the signs that New Bern has become by far

the most urban of North Carolina s first

.
towns.

New Bern was different from the begin-

ning. Bath, Beaufort and Edetuon were set-

tled primarily by Virginians who moved

south. New Bern was first populated by 400

immigrants from Switzerland and Germany.
Protestant refugees from war and religious

persecution. The group was led by Baron

Christoph von Graffenried, who named the

town after Bern.

New Bent was laid out in 1710 by John
Lawson, who also helped found Bath. “Since

in America they do not like to live crowded.”

Lawson explained, be gave New Bern the

wide streets and large lots that characterize it

today. The town was all but destroyed dur-

ing the Tuscarora War but was flourishing

again by midcenlury.

Governor Tryon made New Bern the capi-

tal of the colony in 1765, and work on his

official residence began two years later. To-
day the reconstructed Tryon Palace is the

chief reminder of New Bern’s importance in

the years before the revolution.

The town's most dashing revolutionary

figure. John Wright Stanly, outfitted as

many as 14 privateering vessels in New Bern

and Philadelphia. His private navy took nu-

merous British prizes before his entire fleet

was captured by the British in the Caribbe-

an. Though Stanly lost his ships, his wartime

profits were sufficient to build a lavish Geor-

gian housejust as the war ended. Open to the

public, the frame house features pedimented

windows and corner quoins, and the richly

carved interior woodwork has been declared

the finest of its period in North Carolina.

The years immediately following the revo-

lution brought great prosperity to New Bern.

Its population doubled between 1780 and
1800, when the town became the stale’s larg-

est. As a result. New Bern’s colonial houses

are outnumbered by its excellent examples

of Federal architecture.

The best examples of Federal architecture

have designs similar to the row houses found

in port cities from Boston to Savannah. In

New Bern, however, these houses are free-

standing, with windows on the sides. One
such house, built by John Stevenson about

1 805. is part of theTryon Palace Restoration

Complex.

Another of New Bern’s important Federal

buildings is the 1812 First Presbyterian

Church, a while frame structure with an
Ionic portico and a five-level tower. The
church was used as a military hospital when
the town was occupied by Union troops

through much of the Civil War; the occupa-

tion of New Bern is generally considered to

have saved the town’s early architecture

from destruction.

Despite its growth through the 18th centu-

ry, New Bern never fulfilled its promise of

becoming a major port city. Eventually the

town would do as Bath, Edenton and Beau-

fort had already done: It would give up the

dream of growing into another Charleston.

Richmond or Baltimore.

Rick Mashbum. a writer who lives in North

Carolina, wrote thisfor The New York Times.

temporary eyes it looks gigantic. Visitors can
buy a guidebook and compare Albert’s castle

with the one be knocked down. (The original

Balmoral proved too small for his growing
family and it was demolished.)

Then there are the gardens, dog memori-
als. and the statue of the gamekeeper John
Brown, who is said to have so finnly kept the

widowed Victoria under his thumb that her
son Edward VII had his likeness banished
from the front door to the woods after Ids

mother's death. The statue is said to be
particularly lifelike at dusk.

I
N the 56-foot-long (17-meter) ballroom,

the only part of the castle open to the
public, antlered stags’ heads adore the

cream walls under the crossbeamed wooden
ceiling. Ornate silver from Queen Victoria's

table gleams in glass cases. Sun floods
through the tall. Gothic windows casting a
glow on the Landseers depicting scenes [rota

Victorian holidays. In these Victoria is

perched sidesaddle on broad-backed High-
land ponies.

It is easy to imagine the ballroom at the

end of each summer when the queen holds a
Chillies’ Ball there for the estate staff —
gamekeepers, gardeners and household staff

— swirling with kilts.

For three months of the year the queen's
holiday hideaway goes commercial, just like

other British stately homes. The difference is

that the incomegoes to local charities, rather

than to maintenance. There are signs for the

visitors, pointing this way and that. The gift

shop sells dish towels dnoraied with corps
eating out of so-called Balmoral bowls, ash-

trays, jams and plates, all liberally endowed
with the Balmoral name. There is a Lea shop.

Deeside offers other diversions: hill walk-
ing; salmon fishing (George and Alexander
Smith's sporting goods shop in Ballater can

arrange this, though it can cost from S700 to

52,900 per rod a week); and grouse or stag

shooting (again expensive — a proper ar-

rangement with beaters can cost as much as

$5,000 a gun weekly). For her beaters, the

queen uses the 100 "soldiers of the Scottish

regiment chosen to guard her each summer.
Then there’s golf, gliding, or the whisky trail

that includes two local distilleries.

The castle, designed fry Prince Albert. I MLn Cali Lid

V:
' ICTORIA’S ghost might be shocked
to see the tourists of May. June and
July paying admission at the gate. She

might not be amused to see the large parking
lot at the main entrance and the tourist buses

squeezing over Prince Albert's Bridge across
the Dee. right up to the wrought-iron, crest-

ed gates. She might be surprised to see the

main street of Ballater. eight miles away,
lined with hotel and guesthouse signs, and
puzzled by the tight security her royal de-

scendants"must endure. But surely Victoria

would be pleased to observe that "her great-

great-granddaughter Elizabeth and her fam-
ily enjoy Balmoral almost as much as she
did, and that many traditions she began
continue all these years later.

Victoria and Prince Albert fell in lovewith
Scotland in 1842, not long after their mar-
riage. In 1 848 they leased (and later bought)
Balmoral — sight unseen. Victoria wrote in

her diary the night they took possession that

it was “a pretty little castle,” surrounded by

wooded hills, which reminded them of Thu-
ringia, Prince Albert's German homeland.
“You can walk forever,” the young queen

wrote to her unde. King Leopold of the

Belgians, “and then the wildness, the soli-

tariness of everything is so delightful, so

refreshing, the people so good and so sim-

ple.”

Even though the stiff protocol of court life

in the south had been left behind, stale

business had to go on. and officials accom-
modated. to say nothing of Albert’s German
relatives and foreign royals. So with the

buildings of his youth in mind, Albert happi-

ly designed a new castle, today's Balmoral.

In late July local women and others from
Edinburgh arrive to act as housemaids and
make ready for the royal visit. They are often

regulars at the job. according to the late

royal valet, Stephen Barry, who wrote in

“Royal Secrets” that their “10 weeks of
working for royalty is the treat of the year.”

At the GhiDies’ Ball, when the household

and estate staff gather in the ballroom with

the royals, he said. Prince Philip and Prince

Charles try to dance with as many of the

women as "possible.

Senior household staff— chefs and foot-

men — travel north from Buckingham Pal-

ace with stiver and china, usually by train

from London to Aberdeen, and by car the 42
miles from there. The royals and "their maids

and valets cruise to Scotland aboard the

royal yacht Britannia, an annual sail through

Scotland's Western Isles, around John
o'Groat’s to Aberdeen.
The prime minister traditionally comes for

one weekend. Some members of the family

may depart periodically to travel south, or

even abroad, on personal or official engage-

ments, and the queen has engagements in

Scotland that put her on duty during the

period. But the queen’s vacation days axe

mostly quiet ones.

In the mornings she will deal with state

papers. At lunchtime she will load the corgis

into the Land-Rover and drive herself out to

join Prince Philip and the other “guns” in the

hills for picnics in the heather or in the

various huts and shelters that dot the 50.000-

acre estate: Afternoons, the queen may visit

her 87-year-old mother at Biricbali. which is

on the estate. Prince Charles and the Prin-

cess of Wales also have a home there. The
Duke and Duchess of York will probably
spend some time as guests at the castle.

Dinner is at 8:15 P.M. sharp, sometimes
served on Queen Victoria’s thistle-decorated

plates, or as a barbecue outside on one of

those glowingly long Scottish evenings. Eve-

nings usually end with a movie.

W:
1THOUT the royal family, the

town of Ballater would be just an-
other small Highland community' of

about 1,000 inhabitants situated in a beauty
spot. The royal coat of arms adorns almost
all the local shops — earned after three
years’ service to members of the family.

The Queen Mother, who is a Scot, also

slays at Birkhall for two weeks in May. She
keeps up with all the local news.
Through August and September, the local

baker. Kenneth Murdoch, bakes dainty but-

ties (morning rolls) for the queen and her
guests. The rolls he usually makes are too big
for royal tastes. “I don’t think she’d want to
bite into a roll that size,” he said, pointing to

the regular rolls in the store. “I remember
once for the Ghillies* Ball we made finger

roDs an inch thick. The royal chef wouldn’t
use them. They bad to be half an inch thick.”

Few shopkeepers will answer tourists’

questions about where they can catch a
glimpse of a royal, and the royals rarely shop
in Ballater. A tourist might hang around the

High Street all week without a sighting. Lo-
cal hoteliers may warn their guests when a

royal entourage' is expected to pass. But
there are few surefire vantage points, except

at Crathie Church where the queen and her

family regularly attend the 1 1:30 A.M. Pres-

byterian (Church of Scotland) service.

Another event that guarantees the pres-

ence of royalty is the Braemar Gathering on
the first Saturday of September. Braemar ts

about 16 miles along the Dee Valley from
Ballater, and each year it holds its Highland
Games. Usually Queen Elizabeth, the Queen
Mother. Prince Charles and the Princess of
Wales are there, sitting in their heather-and-
berry-decoraied pavilion, watching the

Piui Fu«o/Mjpun

Shot-putting at the Games.

brawniest ofcaber tossers—a caber is a long

heavy pole that is thrown to test strength —
the pipe bands with their swinging kilts, and
dancers doing the Highland fling.

Joy BilHngton. an American writer who lives

in Scotland and London, wrote this for The
New York Times.

Fashionable Weaving on Nantucket Island
by Lewis Burice Framkes

N ANTUCKET ISLAND. Massa-
chusetts— Of course you’ve seen

them, hanging casually from the

arms of fashionable and stylish

women. To most people in the United States

these curious little rattan handbags with

woven covers and swinging bandies are

known as Nantucket boskets, but to people

rat Nantucket they are known as lightship

baskets.

So popular and recognizable are these

creations that to own one is not unlike be-

longing to an exclusive club or secret society.

It is said that a woman once traveling on the

Paris subway noticed another woman carry-

ing a bag similar to hers and, lifting her bag
aloft, called out “Nantucket?" To which

came the smiling response, “Oui, Nantuck-

et-”

Any proper search for the best lightship

basket begins then, naturally enough, on
Nantucket, that graceful, green Massachu-
setts island, nesting in the Atlantic Ocean
just south of Cape Cod. It is here on Nan-
tucket Island that lightships (or ligbtboats as

they were first called) originated, and for

which the baskets are named.
Because the waters surrounding Nantuck-

et are full of shifting sandbars and unpre-

dictable currents often cloaked in deep and
forbidding fogs, they have been a threat to

sailors since the early 1800s.

As a consequence, in 1853 the United

States Lighthouse Service announced that a
lightship (a floating lighthouse with a fog-

horn that remains at its station regardless of

the weather) would be moored at the shoals.

To pass time the crewmen took to crafting

honey-colored carryalls from cane to take to

their wives and girlfriends back home. Usu-
ally these were 5.5-by-9.5-inch baskets

(about 14 by 24 centimeters) with wrapped
rawhide hinges.

The craft has been preserved by genera-

tions of Nantucketers so that today these

baskets are internationally recognized for

their beauty and durability (a Nantucket
lightship basket is purported to be capable of

outlasting its owner). The baskets are signed
and dated by the artists who craft them and
an authentic Nantucket lightship basket may
cost as much as $1,200. and with carvings or
scrimshaw up to $3,000.

The Four Winds Crafts Guild on Straight

Wharf, Tonkins on Main Street and the

Spectrum represent some of the best basket

makers on the island. The best of them are

made by Paul Johnson and Donna Cifraaic.

Johnson, who is considered among the most

on a whale’s tooth- He is David Lazarus, one
of the most respected scrimshanders on
Nantucket. (A walrus tusk carved by Laza-

rus depicting the latest Pacific voyage of

William F. Buckley Jt. decorates the endpa-
pers of Buckley’s book “Racing Through
Paradise”)

Other first-rate scrimshanders on the is-

land include Dorothy Viera, Bob Spring,

who is known for scrimshanding ships, Mi-
chael Vienneau, who sometimes works near-

with a shop on Center Street, also uses

Viera's scrimshaw. Lee Papale is still another

of the island’s gifted young scrimshanders.

B

A basket by Donna Cifranic with a carving by David Lazarus.
grtorty Hall

talented of the young new basket makers,
studied with Jose Reyes, the developer of the
modern lightship basket who died in 1980.
Cifranic learned her croft from Johnson.
Tbeir baskets are tightly woven with even
stitching and strong staves, and topped with

magnificent carvings of scallop shells, or
whales, in ivory or ebony, or scrimshaw on
ivory or whalebone ovals.

To one side of the shop a man with long

sandy hair is working with tools and pigment

by in the shop of Gerald L. Brown (another
fine basket-maker whose signature is the

inclusion of finger grips on his handles), and
his brother Larry. Viera is considered by
many to be the most talented of the scrim-
shanders on the island. As testimony to her

art. it should be noted that Michael Kane,
who says he invented the tighi-weave basket
in 1977, and is on everyone’s list of best

basket makers, often features Viera’s scrim-

shaw. Chin ManasmonUi. a basket maker

ASKfl WORKS is hidden away on
Dave Street, where Nap Plank and his

partners Alan S.W. Reed and Su-
zanne Kiarsis devote hours to perfecting

tighi-weave baskets that take as much as 35
or 40 hours each to complete. Hanging from
the ceiling of Basketworks at any given time
are classic Reyes baskets that have been
brought in for refurbishing. It says some-
thing about Basketworks that the owners of

the Reyes baskets choose to take their bas-

kets there for repair. Some of the Reyes
baskets are 20. 30 or 40 years old, and are

aging and toning gracefully like old meer-
schaum pipes.

But searching for the best lightship basket

is also a form of discovery, and on North
Liberty Street, where a little sign hangs out
inviting travelers to see the owner's baskets,

one encounters Charles Rogerson.

Rogerson doesn’t make baskets full time,

and because he works out of his home, and
alone, his production is small. Like most of

the others he only takes orders for delivery a

year or two ahead.

The best-known carvers on the island are

probably Nancy Chase, Johnson and
Charles Sayle. who did the first carving on
the first covered basket in 1948. They carve

whales, scallop shells, seagulls and anything
else you might wish out of ivory, ebony, or

whalebone for use on the tops of the baskets.

The tops themselves are handsome ovals

made from polished woods, such as walnut,

rosewood, ebony, or from ivory. The decora-

tion is left up to the buyer. Some people

prefer ivory tops, which are very expensive,

and ivory clasps, and even tittle ivory feet.

These garnishes are part of the allure of the

lightship basket and what often bring the

cost of the finished baskets into the thou-

sands of dollars.

Lewis Burke Frumkes is the author of

“Name Crazy” fSimon & Schuster/ Fireside)

and the host ofa weekly radioprogram in New
York. He wrote thisfor The New York Times.
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NYSE Most Actives Market Sales

NYSE 4 pjn. volume
NYSE prev. cons. CkMa
AfMX 4 Ojrt. volume
Amen prev. cons, dose
aTC4pjr. volume
QTC orev. 4 pjn. volume
NYSE volume UP
NYSE volume down
Ame* volume up
Amu volumedown
OTC volume vp
OTC volumedtnvn

165,140500
235A3S5M
9JKUW
9.070000

iftSS
7Z275.900
68482500
3.951300
3ju0.ua

no.
n*

Camomile
Industrials
Transo.
Utilities
Finance

Hten low aose Clrte

14101 M1J3 14101 +0*
ITU? 171J>A 173J7 +030
121*3 123L36 173A3 —aw
MZ7 *734 *137 +041
11*98 11735 11198 +035

AMEX Diary NASDAQ index AMEX Most Actives ] fO
Clue nw.

week
Chno Clive AW

Advanced
Declined
Unchanged
Total issues
New Highs
New Laws

338 VB
354 AH
374 24S
866 840

3 2
14 12

Composite
Industrials
Finance
Banks
insurance
utilities

Transo.

34125 — 074 37023
374.10 —Q81 38088
44190-050 44444
437.02 +021 441+3
38011—223 39089
41114—005 42044
33550-2* 3«22

Via Ike Associated Press

NYSE Diary
Odd-Lot Trading in N.Y.

Dow Jones Averages Standard A Poor's index NASDAQ Diary

I
Dow Jones Bond Averages I

Close Prev.

Bands
Utilities

Industrials

Advanced
Oedlned
Unchanged
Total issues
New Hiatts
New Lows

Ml 283
845 1288

493 417
1979 1088

5 9

34 21

Buy Sam “Sb'rt

MOV IS 215J37 441353 2J90
Wav 17 211001 435058 V7t
May 16 183490 410349 MU
MOV 13 19S464 391.917 9,673

MOV 12 21431B 401342 5-788

Opm High Lew Last Cfe*.

Included in the sales figures

Indus 193829 196326 1WSS 195132 + 7A3
Tram 796J10 88122 78234 79639+ 0.15
Util 14090 14044 165J8 1*833 + 0,95

Comp 721X0 72047 71330 72634 + 239

Industrials
Transo.
Utilities
Finance
5P5D0
SPlOO

High Law Close art*

293,97 28834 2JM7 +121
191AO 18071 19131 —009
10055 10127 10255 + M0
2005 2124 2235+022
25237 Min 25257 + 122— — 24136 +230

Advanced
Declined
Unchanged
Total issues

AMEX Stock index-

High Low Oase 'Clrte

29380 29004 291 J9 — fJ0‘,

Tables indude Hie nationwide prices up to the dosing on Wall Street and do not reflect late trades elsewhere.

12 Month
Man Lm Stack

Sis. Owe
180s High Low Quet.orgi NYSE Mixed in Modest Trading IlMantfa

Won Low stock Wv. YW. PE WteHMiLow Quntorpe
12 Month
HU Lew Stock

25ft 14 AARl 34 IJ 20 5
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12V* 10H ACMGSflJi 113 71
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ft ft AMCArf 21
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28 15ft ABliibig un
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30 14ft AdOEx 3056200 4

19*4 6ft AdOmMI 24 IJ 13 B

24ft 7ft AMD 157S
5*ft 29 ft AMD pf 3J)0 7A I

lift 4ft Adobe II f
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83ft 4| AfllPub AO O 44 42
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16ft 6ft Alrpos 16 36
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37ft 18 Alcan s J3 V 9 43X
30 15ft AlcaSS AB 25 12 1091

ni* ms” % Vni,ai Pre" Inieniationul 27.373-24. On Wednesday, it had fallen 52.40

Ik »* NEWYORK— Prices were mixed in moder- points.

2% 2ft + 1* ate trading Thursday on Lhe New York Slock Thursday's drop in the Nikkei was the steep-

3ft 3ft + 1* Exchange as investors were jolted by the sharp- est since a 587JO point plunge on Dec. 26.

«%-% est drop this year on the Tokyo Swck Exchange In addition, Mr. Don noted negative reaction

7* n* and grew more anxious abouL inflation. Tuesday and Wednesday to betier-than-expect-
«» + ft The Dow Jones industrial average, which lost ed y.S. merchandise trade data.

ct ®i-rt 35.32pwatson Wednesday, rose 7.63 to close at _ A _ „ . — , . ,

*** sShsfer ofr *-szssst
3&

+ *
3 ratio. Volume totaled 1652 mfllion shares.

g°ofncws sparked fears or mflauon and higher

ito if* + * down from 209.4 million traded on Wednesday. “SSf«i*fcS2 1
2|l

U'S'

6ft 0%- ft The hfoadw New York Stock Exchange in-
« experiencing rapid expansion.

gJJ {§- ft dex picked up OJO point to dose at 143.01. The JSK waS Uie 1,1081 aclive issuc
’

3 3 — 1* price of an average share gained 1 1 cents. °fT
Q ^

u ti • -l-j j

mS S2
-"*

“TheMicSr the rSrtel conlimje to be !l msMo™! by Umon Carbide, down 2»
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42ft 42ft + Vk
15% 155*- 16
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22ft 2316 + ft
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28 'A — ft
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Sft 8 AmOvl n 284
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"lS
MncernsfcMLher^rket ix>ntinueto be Ji^*™*^*^*^2*

~
£ higher interest rales with a strong economy in '? ?an

.

t * l mlended to

7,5 the backdrop,” said Jerry Hinkle, a trader with nS 5?

^

+ S Sanford C Bernstein & Co. in New York. ^ a stock offenng w cut its debL

- v* “It had looked like we were going to get Comstock Partners Strategy Fund was third

Z S another hit,” he said, referring to the 24-point on the actives, unchanged at 10 in its first day of

t
JJ

loss early in the day and sharp declines in the trading.

previous two sessions. Among other blue chips. Genera] Motors was
+

Sid Doit, vice president of block trading at unchanged at 75. General Electric rose 1 to 40%

- tv Robinson-Humphrey Co. in Atlanta, agreed, “d USX Iosl ft to 3114.
j

“You] re stfll facing "a market that’s fearful of Amfac soared in active trading to 6% to 45V4.
+ * inflation, he said. Amfac management made a $4I-a-share cash
-- ft He said market sentiment “has equaled or buyout proposal
I % surpassed the pessimistic lows” since the Dew The American Slock Exchange index fell 1.00

+ 2 plunged 508 points on OcL 19. point to 291.79. The price of an average share

+ M Investors were disappointed by lower stock lost 4 cents. Declines edged advances 248-235
+ ft prices in Britain and Japan. In Tokyo, the among the 750 issues traded. Volume totaled
- h Nikkei average of 225 issues plunged 394.34 9.57 million shares, down from 9.97 million
* S points, its steepest decline this year, closing at Wednesday.
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53ft 33ft ChBk pf 4J5*187
26ft 19ft Chwost DBe 3 a
2«Yfl 14% Chsch A8 24 10

.02* J 6 561 4 3ft 4 — ft
L16 87 775 24ft 24ft 24ft + %
175 94 1 70 70 70
175 10A 17 49ft 49ft 49ft
A8e 9.9 40 47ft 47ft 47ft — %
U0e 97 3*9 42ft 41ft 42ft

— , J3 17S0 a*b 3ft Sft— %
72 47 52 29 17V* 17 IP*— %

j

72 5A 13 41 32% 31ft 32ft— ft I

172 105 5498 26 25ft 25ft + ft
76el9-6 3382 4 3ft 3ft — ft
.96*104 1926 lft Bft 8ft
L82el07 362 44ft 44% 44ft— ft
I2je«i7 135 39ft 39% 391*
JMe 3 a 402 23ft 22ft 23*6 + ft
A8 24 10 164 lift 171* 18% + ft

13ft 6% DKmoCo 20 63 9
59 31ft Dlebofd 1J0 15 12
49 19ft DIOIICm 13
199ft 99% Digital II
26ft 12ft DimeNY 5
82ft 41% Disney M 7 14
29ft 21ft DEI
6% 3ft Dhrrsln

M 6ft 6ft Oft— % 1

11 5143 102ft 100ft 102ft + ft
5 267 14ft M% 1416 + %

A0 7 14 3500 56ft 5Sft 56% — %
IA8 5L3 12 528 28 27% 27ft — lb

92 Sft 31* 3ft
47% 36ft DomRs JJM 77 * 1598 42ft 42% 42ft + Va I

64ft 32 Chevm 2A0 SA 13 4291 48

Balmco 40 2J 12 158 33 32V* 32ft— ft

91 48 47ft 48 + ft
10 145 144 145 +1
10 37ft 37 37ft— ft

27ft lift BokrHu M 27
67 381* BkrHpf ISO 7.1

28 17 Baldor 52 2A
tfft 26 Ball .96 15
27% lOVi BallvMf 3A 15
21% 9% BattBcp 50 14
34 19 BaltGE 150 6.1
27ft 16ft BncOne .92b 37
50 41 BnSant n TBe IA
4% IV* BanTxn

46 27 3123 16% 16% lift + V*
150 7.1 28 49% 49 49% + %
52 2A24 235 25ft 25% 25ft + ft
.96 35 10 923 27ft 25ft 271* + ft
74 15 6 1318 15ft 15ft 15ft + ft
50 U f 111 14% 14ft 141*
-90 6.1 9 654 31% 30ft 31% + %
.92b 37 12 2389 24ft 24ft 24ft + ft
TBe IA 27 57ft 57ft 57ft + 1*

459 lft lft 1ft + 1*

59 22 ailPoc 30 J II no 37ft 37 37ft— Hi
10% Sft ChkFulI 241 U 17 989 W% Vft 10% + ft
29ft 10ft ChrllCT 531 24 24 180 19% IBft 19% + ft
6ft Sft Christn 16 4ft 4ft 4ft

19ft ChrvslT 1A0 45 4 8729 22ft 21V* 21ft— ft
25 Chrvs pf 2J7 77
SJft Chubb 116 4.1 «

1 31 31 31 +1
SID 53% 52ft 53% + ft

Churan A6 74 24 3637 6ft Sft Sft— ft
Jft Chvron .14 13 14

36ft 29 Cllcorp 2A0 75 13
58 4ft 4% 4%— I*

55 32 31ft 31%— %
271* 19ft CinnBd 1.12 11 13 204 28 27% 27ft + ft

69 42 Bandog 40 IJ 15 *09 62 61% 42 + %
38 17ft BkBost MM 45 89 595 24 23ft 24 + ft
Sft 47ft BfcBefA 354* 7.1 II 50 49ft 50
103 82% BkB DfC 4J4e 7.1 lOz 88 88 B0 +1%
37% 20% BkNE 146 55 10 403 24ft 24ft 24ft— ft
4ffft 24ft BkHY IA0 64 10 3530 30% 291* 29ft — ft
13% 6ft BnkAni 3457 la 9ft 10 + ft
35ft 24ft BRA pf 3A2B 9.9 123 34ft 34 34ft- ft
57% 42 BkA pf iDOeia.9 16 55* 54ft 55% + ft
9ft 6ft BkA pf 248 129 7 6ft 7
55% 26% BankTr 156 6.1 10691 30ft 30% 30ft + %
77ft 13ft Banner 79 18% 18ft 18ft + ft
37% 25ft Barclay 1ABe 63 207 29% 29ft 29ft +1
491* 75 Bard AS L3I6 227 37% 36ft 37ft + ft
40% 26% BtsrnGo 1-20 15 II 7 34% 34 34%
41ft 27V* Barnet s ijm 3A 9 422 30H 29ft » + 1*
19ft 9% BarvWr 40a 19 20 1126 15ft 15% 1S»— ft I

71* ft vlBA5IX 152 ft ft ft + ft
271* 12ft BOtlMfs .10 A 19 2301 16Vb 15ft 16V* + ft
41 30ft Bauieb 1 .00 2A 15 1632 42% 41% 42% + U
2f% 15V* Baxter 50 2A 1611455 19ft 10ft 19V* + ft
93 61 Bax pfB 3JD S3 329 66 65ft 65ft + %

52ft 47V* 0KB ofA 354* 7.1

103 82V* BUB PfC AJte 7.1
37% 20% BkNE 1J6 55
45ft 24ft BkHY IA0 64
13% Aft BnkAni
35ft 24ft BkA pf 3A2B 9.9
57% 42 BkA pf 100*10.9
91* Aft BkA pf 248
55% 26% BankTr 156 6,1
27ft lift Banner

2f% 15ft Baxter
61 Bax pfB 350 S3
lift BavFte JHI
19% BavSWS 148 74
8 Beartt L3

10 11% 111* lift + ft

30 21ft 11% 21ft— %
<21 lift 111b Ilfe + U

59 30% Bearing 1J0 2J 17 144 S3ft Sift 52% —lft
**M 42% BectOfc 46* IA 14 1515 47ft 47 47 — %

ft vIBeker 107 % %
32 18% BritteM 52 1.7 12 47 311* 31% 31ft + V*
7WJ 60ft BrilAff 4JIS 6.1 II im 6m 65 66ft +lft
23ft 11% Beilins M 14 17 IM 14ft 14% 14ft— %
43ft 291* B«1 15a UA 6.1 11 6049 39 3BVb 39 + %
77% 42% BeioAH A0 IA 24 88 56% 55% 56% — ft
23ft 12ft Bern Is s M 23 U 92 1TO IBft 1TO + ft
62ft 28ft BonfCp 100 45 7 M3 42% 411* 42 — %
27ft 23 Bencf pf 2J0 102 50z 24ft 24ft 24ft —1
8te 2ft BenolB .12r 34 12 949 4% 4 4
6V» lft Bortov

27ft 22ft ClnGE 2J4 85 12 420 26V* 25ft 26 — ft 26ft 14ft
44 39 ClnGof 4A0 9A 100*41 41 41 251* 9
96ft 82ft CJnG of 930 103 J50* 90% 90 90 —1
35 14 anMIl J2 3J 224 22ft 23ft 22ft + ft |
15ft 8ft ClneOd B 385 81* 8% 81* + Hi

—
IM* 7 ClrcleK JB TO 15 1346 M I3H 13ft + % M 8ft
4a 17 ClrCtV JB J 12 602 26ft 26% 26ft— ft 29 A%
33ft 17ft circus 5 >6 444 27Y. 26ft 27 45’b 77
34V* 15ft CjllcrpS 1A8 69 4835 211* 20ft 31ft + ft 2 7ft
Dft 66% Cllcp pf AAOe BA S 68 68 68 JJJb *].
100% 73 aic» pfA 7A0e 85 100 82% 82% 82% —2%
8 I ft ClaWr A4I 71 3% 2 2V. + % ,Uft 2ft ClalrSt .10b 3J 11 536 3 2ft 3 + ft £J*

19ft

35J*
17% OarkE 951 31% 30ft 31 — %

13ft 7 ClayHm 9 93 9% 9ft Vft — % 71%

-fS *** °mG lb n 23 6% Aft Ate — Vb ,7W*
21ft 9% QvCFf 14 1603 19ft 18ft 19ft + % ’KS S’?21ft 14ft civa Pf 100 9A 901 21% 21V* 21% 19ft 10%
J6 23ft aorat 1.04 17 12 mm T?.\\ 27ft 18ft 3W
77 9 ClubMd JO IA 12 205 121* lift 12ft + Vb ? 51216 6U Coaefim A0 4J 481 156 9ft TO 9ft— V* 2L JU1

31* Caiam n 12 46 6ft 6ft Aft + ft m
12ft CoastSL AO 27 4 508 15te 13ft 15 + ft o?

40ft 21 Coastal _A0 IA 13 1431 27ft 27ft 27te + ft .fS
3TO 24%C3llpf 2.11 73

_ 1 2ffe 28ft 28ft- ft *£! =£

17ft 8ft Damtar 50 111 10ft 10ft low
22% 11 Donalds J8 II 13 50 18ft 18ft IBft — ft
45ft 25ft Donlltv .78 24 12 1967 33ft 32ft 33ft
771* 43ft Dover 1.12 U IB 537 67 65 67 +lft
109ft 59ft DowOl 2A0 10 10 7883 80ft 79ft 795* — %
55 26ft DawJns AS 73 12 631 30% 29% 30 + %
21ft 10 Downey AO 217 7 92 IS Mte 14ft— ft
71"* aft Drpvo 22 552 12ft 17% 12» + V*
35ft 17ft Dresr 50 IJ 30 1901 33V* 32ft 33 — ft
22ft 17 DrexB 1A6 9A ID 19ft 19ft 17ft + V*
38 16 Dnevfus 53 2J) 11 497 26ft 26 34ft — %
10ft 7ft Orvsir n Me 45 828 Vft 9% 9ft

131 75 duPoof 3A0 4J 10 4367 Sift 70ft 81% + 1*
62 SOft ftuPnl pf 450 85 3 S3V. 51% 53% — %
9ft 7 DuffPtl 32 S3 1861 Sft Bft g%
5»% 40ft DukeP 2A0 6J 10 1043 42te 421* 421*
90ft 86 Duke Pf 8.70 9J !4Bte 91 90 «0
96 79% Duke pf 8J8 95 102 85% 85% 85%
41% 77 Dufcepf 7AO 9J 1040z soft 80% 80ft +1
7% 5ft DukeRIn J3O10A 9 6ft 61* 61* + ft
1% 1b DuKRCd 1 |V* IV* lft
71% 44ft DuiiBd i 1.74 3A 17 3186 46ft 45ft 46ft + V*
14ft 101* DudU 130 8J 9 459 14% 14ft Ml*
23 19 DlMPfA 110 9J £082 21ft 7Tft 21ft + %
19ft 16ft DuOPl VA7 10.1 Mta 18ft 18ft 18ft + ft
241* 19 DvaorK 210 10J 3 20ft 20 20ft + H
24ft 19% Dua pr 2J1 103 407 33% 22% 22%
73 63% Dun Pf 720 102 207 70ft 70ft 70ft—lft
261* 14% QvnAm JO IA 10 2471 22 19% 30Vi—

2

2Sft 9 Dvncrp J1 1.7 29 10 18ft 18% 18ft

Mte 3
21ft Bft
73% 42ft
66ft 38ft

7ft lft
15ft Aft
12 5ft
47ft 21ft
62ft 40ft
94ft 58
51% 41ft
66ft 49ft GMot
51 30
401* 20ft
6ft 21*
33ft 21ft
61ft 45ft
19ft 13ft
61% 33%
Aft 2ft
181* 6V*
44ft 27%
69 28
48ft 22ft
26te 22%
26ft 22
25% 199*
26** 23%
»ft 19ft
22% 19ft
29% 35%
24ft 22%
26ft 21%
26ft 21
28ft 23%
81 68
HO 69
63 22ft
34ft 12ft
12V* 51*
26 12%
36V* 13%
10ft 3%
49 171*
an* vs%
199* Sft
32ft 141*
101* 9%
10% 7ft

38V* 18ft J River A IJ
59 J7ft JRvr of 137 02
52ft 29% JRvr pf 350 8A
IS 5ft jamswv job 9
42ft 33 JeffPl 1J8 4A
13% 5 Jeewon
87% 72% JerCpf 8.12 113
234* 19% JerCpf 2.1 B 9A

A0 IA 10 1475 224* 3Mb 22% + %
14 41ft 41 41 —ft
5 43ft 43ft 43V!i

336 9 8% TO— ft
<29 29% 28ft 29 + %
169 7 64* 64b— ft
200* 80 79 79 -1 I

2 324* 224* 224* + %

^f+4*
404* +1

1054* 55 JdhnJfl 2J» Z8 14 5415 714* 69ft 7046 +1%
40 20ft JchnCn 4.10 15.42 1006 32ft 3VW 31%— ft
24ft 12ft Jahnlnd 7 53 lift lift 16ft + I*
144* 61b JhnCRI JO 100 33 777 6% 7 + Vli

30ft 1746 Jargon UN 3J 32 10 26ft 26ft 26ft— ft
244* 15ft jMten 56 3.1 7 385 lift 17ft 179b + ft

16ft 8ft NAFCO
40V* 25% NBD
13ft 39* NBI
45ft 25. NCH
29ft 15ft NCNB
87% 49ft NCR-
12ft 8 NIPSCO
41 4ft NL Irid -

16ft 9ft NL Ind of

A4 4J- 10
1J2 17 10

9ft 91* -9%— ft
30 35JJ6 3Sft + ft

72d IA 14
31 AA 9
134 11.12.

8 *.NIPSCO^
Aft NL Ind 30 IS . 565

77 7 4% 7 +ft
10 2646 26ft 26ft— ft

385 lift 17ft 17ft + ft

75ft 30ft NWA
40% «% NACG

U6 72 7 If
JO 13 12 1067
Ji lA 8 42
1JB 18 16 583

40ft 21% Noshua A8 U 11 585
12ft .6 NtKnv 36 UM 740

Ift + ft

^ + *|

32ft + ft
44ft + ft

44ft— I*

191* 8ft KOI
27% 13% KUM

2ift Kmrls Uz « f _
19ft lift KN Ena 1JU 68 19 93
23V6 7% Kabsric .151 4799
lift 6ft KanbEn 140 31J 13 22S
4ft 1% Konob J49
51% 33 Kanebpf sao
31 21 KCtvPV. 204 7J 11 461
48% 44 KCPL pf 4JD 10J 20]
244* 20 KCPL Of 230 PA S
79% 341* KCSau IJM 2A 20 156
25 16 KanGE 1A8 7A 10 1595
27ft 20 KamPL 122 7J 10 189
211* 101* Kafyln 23 165

3% + ft
32% + ft
494* + ft
17ft + ft
51ft— ft
3%
10 — %
35%
S4ft — ft
36ft— ft
25% + te
24 ft— %
23 + ft
24%
22ft— %
31ft
27ft + ft
23ft— ft

re?* + ft
75ft
39ft- ft
171* + ft
Bft
16 — ft
18ft- Vi,

fl I
4ft IV*

10% 2%
iovi to

73 63% Dun pf
264* 14% DvnAm
25ft 9 Dvncrp

<04* 21 Coastal
38ft 34iA Csllpf
53ft 39 Cocoa 1JO 14 14 10441 36ft 35V* 35% + %
21% 10ft CocaCE A5 J 2J 1S97 15 14% |4%— %

35V* 35% + %
lift 2 Cottea

, _ 523 Jft 2 2ft
43ft 26U Colomn 1J0 10 13 329 41ft 40ft <01*
521* 28 ColaPal IAS 16 44 1781 41% 40ft 41
23ft 10ft ColFdS .16 13 11 131 13ft 13ft 13ft— ft— -

33* 10 201 9U 91* 9ft— ft
7 331 17 16% 16ft + ft

191* 10%
33% 18ft
40% 21ft
21 lift EDO JS
321* 14% Edward AS
4ft 11* EKCO
13% 5% Elcor 32
34% 13ft Eldons 24
4% 2ft ElocAs
17% 8ft Elgin
2ft i Ehclnf

10 TO Emrid 1J0

A0 15 15 772
1.16 103 29 71
1A6 11.9 156 4

9 170
SO 1.9 14 1427

1.12 4A 7 104
IJO SA 11 1706
240 I0A 7 443
IJD 64 11 7656
2JH 2A 10 1244
A2 3A 19 725
J2 U S 41!
1A0 6a 33
J8 20 14 155
A8 4A 9 681

32 13 35
24 U 21

63
9

4Zft 26% EmrsE i MB 13 14 2211

6 BwSPd
9ft BefhStf

55% 29 B*m51pf5J» 108
27ft 13ft 8rtiSBfS2J» 10L9

23ft 12% Bern Is s A4 12 ]6 92 ITO 1BH I9ft + ft
62% 28ft BenfCp 2J» 4J 7 OT3 42% 41ft 42 — %
27% 23 Bertel pf ISO 102 50z 34ft 34ft 24ft —

1

TO Jft BenolB .12r 3J) 12 949 4% 4 4
6te 1ft Bertov 244 2 Ift 2 + ft
20ft 5% BesiBys 12 105 7ft 7ft 7ft — ft

6 BwJPd 13 624 lift lift 11%
Vft BefhStf 8 5344 19ft IBft 1VU

55% 29 BtfhSlpfSJM IQJ 136 46% <6% 46ft
27ft Oft BfhSpfBia 109 10? 23ft 22ft 23
15ft 5ft Bewly m 1709 5ft 5% 5% — %
22? 22? S?r£ w iw lift liift is?*- %
28% 13ft Btacfl 14 417 im in* is%— v*
32ft 15% BirmStf JO .9 11 15B 31ft 31ft 31% + ft
26ft 13 BIcKkD AO 19 16 3165 20% 39% 20%-ft
27% 19ft BlkHCs IA0 5J 10 42 25ft 25ft 25ft + %
Uft 20 BlkHRi J8 3J 17 3348 23ft 23% 1»— ft
22% 21% SlueArn 4 21% 21ft 21%
9ft 4ft QlueChc JM 3A 107 5ft 5ft Sft
54 33ft Boeing IAO 13 15 5255 49ft 48ft 48%— %
Site 28% Bol»eC i ijo IS 10 999 42ft 41ft 42ft + ft
24ft 11% BolfBr * M A 2« ISte 14% VSft
16ft 9% BarflCn 536 16 1409 l«% 14ft 14% + ft
63ft 31% Barden Ue XI 13 2106 50% 49 49ft— %

9H 7te ColMu
19% 7V* Cell n
56ft 26ft GjIGos TOO 6.9 12 825 Wa WA SJft + %
161b 6% ColPlct
12% Sft CdlumS 3B 4,1

12% 5W ColSvpf .

3*14 Ift 8 Bft + W
610 Aft Mb 6%

2 7V* 7te 7ft
45ft 234* CmbEn MB 3J 1? 1274 301* 30ft » + te

545 20ft 19% 20 - ft
34ft 17 CmcCrd 3i IA 31 1224 23ft Sft 32ft— ft

15ft 5ft Bevrty J&
23ft 15% BgWP X33C
aTO 13ft cuoeft
33ft 15% BlrmSfl JO
26ft 13 BlockD AO

21 0% Bormna JBI 15 11% lift lift— ft
14 10ft BCgltS 1AD 11JI 10 138 !3V| 12ft 12%- ft
33ft 12ft BosfEd 1A2 115 8 710 13ft 13ft lift— ft
97 84V* BosEpr BA8 10J 300(87 86 86 — ft97 84V* BosE pr 8A8 103 300(87 86 86 — ft
16 13ft BcsEdr 1A6 103 108 14V* lift 16M
44ft 22 Bovrntr .92 3J 10 1588 28% 28ft 28ft— ft
14% 9 Bnull n _ «01 TO 9 9ft + ft
4)7* 20% BrigSI TA0 5J 13 130 29% 281* 39 — ft
54V* 28% BrlsIMv 1A8 <3 15 4973 391b3Bft39ft + 1fe

37ft 22ft BrifAir IJ2e 4J 7 99 28ft 28 28ft
34% 31ft BrlfGos 463 3lft 31ft 31ft + ft
4ft 1ft BritLnd 46 3ft 3ft 3ft— ft
80ft 44ft BrllPl 3JJ5* 5J 12 2095 59% 58ft 59 + ft
21 Aft BrWPvrt m Bft 8% 8ft
18ft 13% BrfPfpp 1.94*113 3742 14ft 14% 141* + V*

?
I% 14ft CmMff % 44 10 12
lft 6% Comdr* B

36ft 22% CmwE X00 12A 5 2089
11% 8ft CwE wlA 3
36% 23ft CwE pi 1A2 63
21% lift CwE pr 1J0 10A
22ft 17% CwE pr 230 10J
26% 23% CwEpf 237 9A
28ft 25% CwEnf X87 119
86 70ft CwEpf B4fl 10J
34ft 25% CoiitES Z80 IDA 8
9 3ft CmwMt MB 3&0
33ft 22 Comior IJO 4J
32% 19 CPsvcs 32 IJ 16
IBft 34 Comoro 12
27% IBft Compor A0 13 72
37% 151b CmpAW 20
27ft 7Va CmpPcf 12
73 38 ComoSc 15
16ft 9ft CmpTik JB J 16

Comstfc n
38 20ft CanAor A7 25 14
25ft 18% ConnE 736 79 9
21 15% CauiNG 136 81 10
15ft 7 Camweo 2
26% 16 CwiKRf 137 9J
47ft 37ft ConsEd 120 7J «
56ft 45% ConE pf 465 93— " E Pf SM 93

44 IA 12 192 2SV* 24% 25V* — %
B 721 10 9ft 9ft— %

X00 12A 5 2089 23% 23ft 23%
3 7% 7% 7%—

%

1A2 60 3 23% 23% 23% —V
IJO 10A 35 10 17% 18
ZOO IQJ 6 19 18ft 19 + ft
237 9A 2 24% 24% 24%
Z87 10.9 42 26ft 26ft 26ft + V*
BAD 107 500* 78ft 7Sft 78% + ft
JL03 IDA 8 25 26ft 26ft 26ft—

U

MB 30A 369 3ft 3% 3ft + ft
130 43 51 28 27% 38
32 IJ 16 9SB 21ft 21 21%

12 5749 <TO 49ft 49% — ft
AO 23 72 60 26ft 26ft 24ft + ft

20 3608 25ft 25 25ft + ft
12 380 13 lift 13
15 876 41 391* 40% + ft

JB J 16 74 10ft 10ft 10%
20793 TOft 10 W

A7 2J14 SOI 26% 26ft 26ft + ft
136 73 9 81 22% 22 22% + ft
136 XI 10 27 16% 1AH 16%

2 «30 lift 10ft 10% —Ift I

Iff tt , » 19ft 19 19 — ft
330 73 9 B88 41ft 41 41ft + ft i

4AS 93 5190( 50 49% 49% — %
SM 93 10 54ft 54 54ft + ft

8 TO Em Rod 408
18 3% EmryA 686
26ft 15ft Ernnrts AO 3J 12 <06
3Tft 27ft EnwOs 112 70 10 8
24% 17V* Eiwroen 1.14 Si 7 151
28 1<% EngfCo J2 18 14 1119
30ft 18 EnlsSu J2 23 14 78
53ft 31 Enron US 63 386
251* My. Ensrcfi AO +9 31 30*
17ft 8% EnsExa 130 IM 19 197
12% 4 Entera It 102
X* 6ft
24ft 12%
36V& 8
32% 17ft

I Wft 9
34ft 20
91* 6%
44% Z7% Ed
9ft 3ft Eq

31ft lift Erl
46ft 24 Es
2«ft 12%
31 7%
30ft 16

567 439
17 Oft
50% 33%

Bft BV*
6% Aft — ft

Sift 3VV5— %
11% lift
14 M + %
9ft 9ft
26% 36%— %
27% 27%—1
24 34% + %
22ft 23
40% 41% + ft
75% 77 - ft
15% lift
24 24% + V* i

27ft 27ft— U
13ft 13ft
ITO 15ft— %
2ft 2% + V*
Aft Aft
2<ft 24ft + ft
3 V* 3ft— ft

17V* 17V*
IM IV*

28% 2TO+ft
3 3ft
5V, 5ft + te

21 21ft— %
30 3m + Vk
30V* 20te+ V*
18ft ITO— ft
22ft 2TO— ft
»% 39%— ft
16ft 16ft— ft

10ft 10ft— ft
6ft Aft— ft
lift lift

17ft 17U— %
12% 12ft
26ft 26te— te
10ft lOte — ft
22% 22%— ft
Sft 8%— te

30% 31
_ 4% 4%

40 15 49824 23% 23ft + V*

-88 23 13 6 37te 37te 37te
52 IS 140 17ft 17 17ft + ft

18 lift lift llte— ft
44 21 13 1202 20ft 20M 30%—Vi
140 A 2 no 420 420 —35
132 BA 21 15% lSte 15% .
230 5JJ 1211397 44ft 43% 44ft + ft

15ft 71*
IV*
43% Hte
7% 7%

65 27%
96ft 19
62% 36
76Vi 35
19% 9ft
IBM 7ft
25ft 8
37ft 19V*
341* 22
71% 45
19% 9ft
40ft 29
77 «tfl

30te 21V*
60ft 27
24ft 12
26% 20ft
79 lift
46 19ft
141* Sft

8 1892 37ft
3 25%

12 24ftm 23ft
59 24%
51 22%
365 21%

’i 25
I 37

350z75ft
200z 75ft

37 4SS 40%
16 1975 171*

113 61*
12 1 16
16 350 Uft

1302 31* 3% 3ft + %
34 24 17 4659 37V* 36te 36%
Ate u 17 sne m* v*% 17 + %

39 3 13 13 13 + Vb
IJM 4.9 4 449 20% 20ft 20% — %
JMe A 815 10 9% 10 + ft

1 7ft 7ft 7ft— te
MQeiM) s eft 9% to— te

93 1% IV* lft— te
12 2ft 2te TO

MM 11.1 1456 9ft 9% 9%— ft
3 307 13ft 13ft 13%

231 ft —
34 13 & 1266 23ft 22ft 22ft— ft

463 3% 3ft 3% + ft
1-72 14 13 10199 52% 49 49te—2ft
735 BJ 3602 95% 94V* 95% +1%
150 6-7 356 53ft S2te 52ft—

1

I AO 73 4 5301 59ft 58% 59%— %
57 11 25 13 16ft 16ft lift— te

14 134 10% 10 10 — te

_ 2311 13ft 121* ITO + V*
1A0 50 13 306J 24ft 24ft 34% — ft
AO 1.9 if 25 31 30ft 30ft + ft
AB 1J 20 78V 66 6TO 45% + %
AO 6.7 3 1699 9te Sft 9 — ft
JO IA 13 1114 34ft 34te 34ft + ft
AS 1J 14 651 55te 54% 54% — ft
XOOell.l 6 30 27% 24% 27
,92 25 9 2251 371* 34ft 37ft— %
96 59 9 2982 13 12% Uft + ft
1J4 &2 5 63 22ft 22% 22ft + ft
.60 19 10 165 15% 15 15% — ft
1J2 4.9713 118 Z7te 26ft 27V*

54 281* Kotypf 1A6 35
MV* 7% KoufBH J U 7
18 9 KotrfB 6 32 15 .7
19ft 7V* KovJws AB 2.9 13«% 37ft Kellogg 1J2 18 15 17
41 15 KeOwd J2 79 10 1

ITO 12 KmpMin 7
40% 20 Kennrf IJM 12 15 1
21V* 13 KyUfll U4 7J II 30
15% 8te KerrGI AA 4J 17
46ft 29te KerrMe 1.10 XI 21 1893
29ft IBft Kevcp
30 11 KeyxCo
23% 12V* Kerlnt 56
63% 391* Kimba 1A0
33% 13 KngWid

S3 9 482
24

U 19 295
LI 13 1253

llte 4% KBAusi 1J2616J 119
41% 33% KnoftfR 1.12 2J 15 742
2ft lift Knaao X 15> 12 105
2TO 20V, Kogar 2A0 ICLO 38 35W* lft Kalmar J2 2A 38 88
59ft 26ft Kaaen .90* IA 368 491m <0% Kaprpf 4J» 4JI 400*
a9% 40ft Korea 191* 4J n
59ft 24ft Kaacra
88 40% Koprpf
8S% 40ft Korea
64% 30 Kraft
4ite 23% Kroger
15 5te KuMm
96% 5TO Kvocer
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s battle to take over
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Suzman has made a $70 a share offer for
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nerican Slock Exchange. Y* wittafe

industry there remains con-

The battle is seen

as a test case for

takeovers of similar

communications

companies.
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tern that, somehow, Mr. Su-
gaiman might win.
“TWs is a test case, anH if

Sugarman wins, you will prob-
ably see a lot of people trying
to duplicate his efforts,'’ said
Marti A, Prima, managing di-
rector of Henry Ansbacher
Xnc-, a New York investment
banker that specializes in
communications companies.

ftfr. Sugarman, whose Beverly Hills, California, companies
produce “The Dating Game” and -The Newlywed Game,”
offered 561.50 for Media General’s shares earlier fhig year andw^ spumed by the company. Media General also won a favor-
able ruling in federal court that blunted Mr. Sugarman’s efforts
to force a vote of all shareholders on the offer.

But his attorneys say he will appeal the ruling, and last week he
raised the offer to S70 a share for both classes of Media General
stock in an effort to put more pressure on the D. Tennant Bryan
family, which has run Media General for more rhan a century.
Among the company's holdings are newspapers, cable systems
and television stations.

The next round in the bitter contest is scheduled for Friday,
when holders of Media General’s publicly traded stock are
scheduled to vote at an annual meeting on whether three posi-
tions on the nine-person board will be filled by directors nomi-
nated by management or by Mr. Sugarman and two of his allies.

BOTH SIDES havecrisscrossed the country in recent weeks,
waging a furious proxy battle aimed particularly at the
institutional investors who control about 40 percent of the

company’s publicly traded class A shares. The Bryans control

about 71 percent of the class B shares, which are not publicly

traded, and elect the other directors, thereby controlling the

company.
But the Bryan family controls only about 15 percent of the

publicly traded shares. Of the rest of the shares, 10 percent are

owned by the employees’ thrift plan, which will vote indepen-

dently; 10 percent are held by people living in the Richmond
area; 15 percent are owned by widely dispersed individual share-

holders, and Mr. Sugarman controlsjust over 10 percent, accord-

ing to Don Carter, president of the Carter Organization Inc., a

proxy solicitor retained by Mr. Sugarman.
Should Mr. Sugarman win the proxy fight, he would technical-

ly be no closer to forcing the Bryan family to sell,

family members have repeatedly vowed not to do. But he

be in a position to scrutinize and harass management.
J. Stewart Bryan, SO, vice chairman of Media General, said late

last week that the family was "perfectly capable of maintaining

the management of Media General with three dissident members
of the board, though we would prefer pot to.” ...

But should the Bryans decide they wished not io endure such

aggravation, they would have an array of options, ranging from

selling the company to a more agreeable buyer or taking it

See MEDIA, Page 15

Managers

In Bid for

Amfac
Offerh Valued

At $700 Million

Compiled 4v Our Staff From Dispatches

HONOLULU — Managers of

Amfac Inc. the San Francisco-

based conglomerate that has major

land holdings in Hawaii, have pro-

posed a $4 1-per-share buyout that

values the company at an indicated

5704 million.

The offer, made at a special

board meeting late Wednesday,
would replace a previous plan to

sell its assets in the continental

United States and distribute the

proceeds to shareholders.

Amfac shares rose sharply on
news of the offer. At midafternoon
on die New York Stock Exchange,

the company's shares were trading

at $4430, a $330 premium to the

offer price, indicating market semi-

mem that the bidding for Amfac
would go higher.

Amfac, which which has inter-

ests in food processing, hotels, re-

tailing, agriculture and real estate,

had 1987 revenue of SL2 billion.

But separately, Castle & Cooke
Inc., the $2 billion-a-year food,

transportation equipment and real

estate company that also has a ma-
jor presence in Hawaii said on
Thursday it holds a 73 percent

stake in Amfac and that it received

clearance from U.S. antitrust regu-

lators in January to increase its

stake to 15 percent.

In a filing with the Securities and
Exchange Commission, Castle &
Cooke, which owns the Dole Food
Company, said it regards Amfac
stock “as an attractive investment

at the prices prevailing to date on
the open market."

Castle& Cooke said it had raised

the possibility of a business combi-

nation with Amfac in January. It

said Amfac elected not to pursue

the talks.

Castle & Cooke also said that it

had no current plans to seek con-

trol of Amfac. but would not ex-

clude the possibility of making
such plans in the future.

Amfac, in a statement issued at a

special directors meeting on
Wednesday, said. “The company
stated that it has been advised that

management has been discussing

See AMFAC Page 15

A Leaky Barrel of U.S. Trade Data
Awash in Paper,

Customs Tries

To Computerize
By Robert D. Hershey Jr.

.Yen- Yori Time* Sennc

BALTIMORE— In addition

to his traditional work of foiling

drug smugglers and collecting

more than $500 million of im-

port duties each year. A. Robert

Betkirch of the U.S. Customs
Service has a new priority: help-

ing to improve American irade

statistics.

Mr. BeUtirch is the director of

the Baltimore district of the Cus-

toms Service. His job as head of

one of 45 customs districts in the

United Stales is not to turn the

trade deficit into a surplus but to

help streamline the hugie daia-

coltection process that produces

the government’s monthly trade

report.

For many financial-market

participants, the tabulation of

U3. imports and exports is the

most eagerly awaited of the gov-

ernment’s economic statistics.

Despite their importance, the

figures have been much criticized

as unreliable in depicting what is

really happening to the nation's

international trading account.

But the people who compile the

statistics insist they are well

along in fixing things.

Spurred by an embarrassing

backlog of late entries, which

reached more than 50 percent in

late 1985, the Customs Service, a

unit of the U.S. Treasury, and

the Commerce Department's
Census Bureau are moving rap-

idly to reduce paperwork and

bring the system into the com-
puter age.

“We've got to get out of this

muling of stuff— and get it on-

line," Mr. Beikirch said in an

interview at his spacious office in

the Custom House, a Baltimore

landmark. “Our goal down the

road is paperless transactions.”

The trade figures, which have

become so important to policy

makers, the financial markets
and political campaigners, are

also being improved in other re-

spects. Plans are under way to

adjust the monthlydata for infla-

tion and currency movements,
link them to production figures

and to itemize exports by state of

origin, among other things.

Next month, when the trade

Mjm kitx/Thc Nc* \ "rt Tuao

A. Robert Beikirch. center, director of the Baltimore district

of the US. Customs Service, with John T. Walsh, director of

commercial operations, and Susan G Maskefl, an import

control officer. The ultimate goal is “paperless transactions.”

numbers for April are published,

the bureau will adjust them for

seasonal variations.

The immense data-gaihering

job begins at the nation’s 300

customs ports — airports, sea-

ports and border points ranging

from New York to tiny Pembina,

North Dakota — where mer-

chandise officially enters and

leaves the country.

In Baltimore, one of the eight

districts of the Northeast, Mr.

Beikirch and his staff of 145 peo-

ple perform several tasks, paying

by far the most attention to im-

ports. One reason is that exports

do not produce tariff revenue.

Nonetheless, documents are filed

for all exports, so they presum-

ably are not significantly less re-

liable than those for imports.

Shipments are inspected for

contraband and to ensure that

items are described and correctly

categorized by customs brokers

for determining tariffs. In the

process, the Baltimore staff helps

police the quotas thal Washing-

ton has decreed Tor textiles, steel,

sugar and various other goods.

“If it's a quota item, we have

to put that into the computer

immediately." Mr. Beikirch said,

so the authorities can prevent

goods, which could be arriving in

numerous ports, from exceeding

an overall limit.

. In practice, however, it is rare

to refuse entry to a shipment

because importers and their cus-

toms brokers monitor the con-

stant openings and dosings of

the numerous quotas.

All of this provides a torrent of

information that represents solid

data for Census Bureau employ-

See TRADE, Page 15

Pound Climbs

On Robust U.K.
Economic Data

By Warren Getler
hiumuiHMUil Herald Tnhoie

LONDON— Fresh evidence of

a booming British economy, in-

cluding declining unemployment
and rising bank lending, powered a

further rise in the pound on Thurs-
day.

The British currency rose to
$1.8675 from 51.S6J5 on Wednes-
day, and remained firm at around
3.1750 Deutsche marks. The pound
was bolstered by market expecta-

tions that British interest rates

would have to remain high to re-

duce inflationary pressures, which

were evident in the latest batch of

economic figures released Thurs-

day.

Analysts cautioned that the

bulge in lending from credit institu-

tions for April would make it diffi-

cult for the British authorities to

reduce interest rales further to

brake the pound’s rise. Lending
climbed to an average £82 billion

($15.25 billion) from £6.8 billion in

March.
They said that the April figure,

which exceeded the expected £6.2

billion, largely represented compa-

nies' expansion plans, rather than

increases in consumer credit.

On Tuesday, the Bank of En-
gland sanctioned a half-point cut in

British banks' base lending rates to

7J percent in a move to curtail the

pound's steady advance. It was the

third half-point cut in two months.

Michael Hughes, an economist

with Barclays de Zoete Wedd, the

London brokers, said: “The British

authorities, having digested Thurs-

day’s data, now have to consider

whether the buoyancy of the econ-

omy and the associated inflation

threat is the dominant factor over

currency stability.

“If it is, then the recent policy of

interest rate reduction will have to

be reversed,” he said.

Althongb Prime Minister Mar-
garet Thatcher allowed the rate cut,

containing inflation remains her

priority. She said this week's rate

cut, which mil help preserve the

export competitiveness of British

industry, was justified because the

pound’s sharp appreciation bad al-

ready tightened monetary condi-

tions.

But analysts said that finding the

proper balance between currency
and price stability remained a

problem. Patrick Foley, deputy
chief economic advisor at Lloyds
Bank PLC. summarized the gov-
ernment's dilemma.

"The money supply figures do
show rapid credit growth," he said,

“and litis highlights the difficulty

of the authorities' current position,

where they are being forced to cut

interest rates to prevent sterling ris-

ing
“Rapid domestic credit growth

would caD for higher interest rales

rather than lower, and that’s espe-

cially true when the economy is

growing very rapidly." he said.

Other figures released Thursday
also showed that Britain's economy
remains robust, despite the pound's
dampening effect on exports:

• Industrial production rose 12
percent in March, compared with a

2. 1
percent fall in February. Manu-

facturing output alone rose 0.9 per-

cent after a 15 percent decline.

• Unemployment fell a provi-

sional seasonally adjusted 49,000

in April (o 2.46 million people, or

8.8 percent of the work force, down
from 9 percent in March. It was the

lowest level since October 1981 and
the 21st consecutive monthly drop.

• Average year-on-year wage
earnings rose 9.5 percent in March
from 8.2 percent in February, al-

though the basic increase was put

at 8.5 percent, unchanged from tbe

previous month.
• The narrowest measure of

money supply, M-G. expanded at

an average, seasonally adjusted 0.9

percent in April after 0.8 percent in

March. This gauge measures cash

in circulation plus bank reserves.

These figures taken together re-

flect the need for interest rates to

remain relatively high, economists

said, even though high rates have

been increasing the investment de-

mand for the British currency.

Brendan Brown, an economist

with County NatWest Securities,

said. “Consumer spending is being

fueled by cuts in interest rates, by

the reduction in income lax, by the

large growth of real wages as re-

flected in today's labor earnings,

and, finally, by the rise in sterling

itself which cuts the price of im-

ported consumer durables."
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Opening to Non-Swiss
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ZURICH— Major Swiss banks,

in a sharp change of position, said

Thursday that they might soon al-

low affiliates of foreign banks to

join a Swiss syndicate thal controls

the bulk of Switzerland's multi-

billion dollar bond market.

Bond market sources said the

major banks were examining appli-

cations from 10 subsidiaries of for-

eign banks that wanted to join the

syndicate.

A vote to admit foreign banks to

the group, which controls about 70

percent of the foreign bond issues

denominated in Swiss francs, could

crane this summer.
The move comes at a time when

Swiss companies are being assailed

abroad for a protective stance that

tends to freeze foreign companies

out of the economy.
For example, overtures by the

Swiss food giants Nestte SA and
Jacobs Suchard AG to acquire the

British candy maker Rowntree

PLC have raised protest because

tbe Swiss companies’ statutes prac-

tically preclude a foreign takeover.

The big three Swiss banks —
Union Bank of Switzerland, Swiss

Batik Crap, and Credit Suisse —
said Thursday in a joint statement

that they had agreed in principle to

allow foreign banks into the syndi-

cate, provided Swiss banks were

granted the same bond-issuing

privileges in the applicants’ domes-

tic markets.-

“Preconditions for the member-
ship will be the existence of regula-

tory and de facto reciprocity to-

ward Swiss institutions in the

country of origin of the parent with

respect to thal country’s bond mar-

kets,” the statement said.

“Formal requests for admission

are at present being examined and
will be submitted to the syndicate

for a decision," it said.

The sources declined to identify

(he applicants, but Deutsche Bank
(Suisst) SA has been mentioned as

a likely candidate. The syndicate

bent its rules in August to allow the

bank to lead an issue for its parent

through the syndicate.

“There will not be dozens of new
members." a top official at one
major bank said. “We do not want
to let hundreds in or there would be
no point of having a syndicate.

Reciprocity is very dearly what we
want."

Because Swiss banks can partici-

pate in bond issues in such coun-

tries as West Germany, the Nether-

lands and Britain, it seemed only

fair to grant subsidiaries of banks

based in those countries access to

the Swiss syndicate, another source

said.

Reciprocity by Japanese institu-

tions remains a stumbling block,

however, casting doubt on whether

any Japanese banks will be allowed

into the cartel.

U.S. Ruling on FuelEconomy

Could Cost GM, Ford Millions
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DETROIT— A federal a;

court ruling requiring the U.S. En-

vironmental Protection Agency to

readjust fuel economy standards in

cars made since the 1980 model
year could cost General Motors
Corp. and Ford Motor Co. hun-

dreds of nnflions of dollars in pen-

alties, a consumer group said

Thursday.
Clarence Didow. director of the

Center for Auto Safety in Washing-
ton, also said in an interview that

the ruling was likely to mean that

European luxury automakers, wbo
already pay so-tilled "gas-guzzler"

taxes, would be penalized.

In a 5-10-5 vote, the court on
Tuesday reinstated a 1986 ruling

that requires the agescy to amend a

?9S5 action increasing tbe Corpo-
rate Average Fuel Economy ratings

for autos made since 1980.

The agency increased its mUes-

per-gaDon estimates for those can
based on changes in certain test

procedures. Tbe court said the

agency also had to take into ac-

count other lest procedures that

lowered fuel economy ratings.

Tbe agency has 90 days to decide
whether to appeal the ruling to the

U.S. Supreme Court

When the original ruling was
made, the Center for Auto Safety

estimated chat General Motors
faced $250 million in penalties and
Ford S50 million because they

would not be able to meet re-

vamped fuel economy standards.

Jane Mott a spokeswoman for

General Motors, said that in 1985

the automaker received fuel econo-

my credits that were applied from
1983 to 1986, bringing the compa-
ny into compliance with the Center

for Auto Safety’s standards for

those years. The court ruling means
that those credits may have to be
recalculated, she said, meaning
General Motors would faD short of

the fuel economy standards.

“What it eventually will come
down to is how big the EPA decides

the adjustment is,” said Mr. Dit-

low. “GM and ford lobbyists natu-

rally will fight for a smaller adjust-

ment. Clearly, it will cost them

hundreds of millions of dollars, no

way around it"

Growth opportunities worldwide

ASSET MANAGEMENT
IN SWITZERLAND

Private banking clients have many different

goals, but they all face one problem : how to

protect and build their assets in an increasingly

complex world. American Express Bank and its

subsidiaries have a solution : asset management in

Switzerland, a unique service combining traditional

Swiss professionalism, prudence, and discretion.

Personal attention

As step one, our investment counselors will ana-

lyze your individual situation - including your

financial goals and current investments - and

advise you on the portfolio that best suits your

needs. This may consist, for example, of short-term

investments, equities, bonds, even precious metals,

all carefully selected to give you an optimum bal-

ance of yield and security.

Our money managers then monitor your port-

folio on a full-time basis, alert to any economic

developments that may affect your investments. If

you wish, we accept discretionary power to handle

investment decisions on your behalf, in accordance

with your personal goals. This is a practical, con-

venient arrangement, particularly if you reside out-

side of Switzerland.

Also, while our approach is Swiss, our outlook

is global. Our network of 103 offices in 42 coun-

tries -one of the world’s largest -gives us world-

wide presence and access to extensive resources.

Finally, as part of the American Express family

of companies, we can provide the discerning inves-

tor with a wide array of investment opportunities

that few financial institutions can match.

Strictest confidence

If asset management in Switzerland makes sense to

you, talk it over in strictest confidence with the

professionals at American Express Bank (Switzer-

land) AG. Visit us soon, or telephone: In Zurich,

Bahnbofstrasse 20. tel. 01/21961 11; in Geneva,

7, rue du Mont-Blanc. tel. 022/32 63 80. Or contact

your nearest American Express Bank office for

information.

American ExpressBank Ltd. isa wholly-ownedsubsidiary

ofAmerican Express Company, which has assets ofmore

than US$117 billion and shareholder.s' equity in excess of

US$5.7 billion.
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PaPLpr £00 93 200* 82% 81% 82%

301* 18% PenCn 1 ,i i
6o 35]4 Penney ZOO 44
37% 284* PaPL 2Ji 7.9
57% 43 PaP Lot 440 9.1
52 43% PaRLpf 4J0 94
93 76 PaPLpf 840 10JJ
90 74 PoPLurBJIO 93
93 80 PaPLpr £7D 10J)

89% 61 SallieM J4 .7 17 1775 74’* 7SV6 75*— '*

50% 42% SallMPf 2X3e 6.1 _ 64 42 41% fl%—1%
384« 16% Saionm 44 3.1 19 2750 204* 19% 30% + %
35 28% SOIeGs £40 8J 10 615 31% 31% 31% + %
w* 7 SJuanB 4le 58 19 3026 7% 7% 7%
14 0% SJuanR 30 12% 124* 12%-%
33% 23% SAnlIRt 284 tS 45 294* 29% 29% + %
22V* 14% SFeEP 280 l£9 74 17% 16% 17 — V*

34% 14*. SF«SPs .10 J 3 6241 14% 14% 14% + %
47% 26%s£aroLee 1 JO 13 13 1416 34% 35% 36% + %
S

49\* SaraLpf 383b 5l9 2 51% 51% 51%— I*

1* 144* SaulRE JO 1J 43 3 16% 16% 1M* + %
2 Savin 885 % %
5% t* Savin pf 26 5% 5 SYl— V»
34% 36% SCANA £40 7.7 10 460 JT'4 30% 3l — 1*

9% 5% Schfr Jle 45 149 6% 6% 6%
57% 31V* SctirPlD 140 38 16 3741 46% 45V* 46% + %
51 26 Schlmb 1J0 12 17 7039 37% 35 37*1 + 51.

17 5*. Schwha 15 842 7% 6% 7 — fa

20% BV* SdAfl .12 3 11 371x13V* 12*. 13%
43% 37% ScatlPs 34 2.1 It 2421x36% 35% 36 — %
15% 10 Scottys SI 4,1 16 95 12% 12% !»— %
13 51* SaJNAn 87e .7 418 10% 94* 1D% + V*

151* 9% Tyler M £9 14 273 13% 131* 13%— %
;

4% Pmwll £40 38 15 454 42% 61% 634* + %
Penwpr 180 4A 35V. 36 + %

38% Peniuol £20 £0 96 357 73% 77*. 73
214* 14*. PoonEn US 14 | 192 18V* 17% 1BVD + V*
18% 9% PcpSVS .10 18 17 1616 101* 10% 10% — 16
42V, 25% PepsICb 84 25 14 5875 33% 32& 33% + %
12 7% p«hF IJOellLV 13 129 tltt 11 11 — %
39% 18% PerkEl JO 26 1831 231* 22% 23% + %18JT 231* 22% 23% + % I

8% 5% Prmlon J9el08 12 128 5% 5% 5% + %
low 6*4 PrLPpr 1.15 148
13% 51* PervDr

349 74* 7% 74* + %
140 9% 9% 9% + Vi

15% PetPor 283 105
30% PetRs 3.1B612J
15 PetRsnF 1J7 9A
* Ptrlnv 5391+7

JO 1.1 17 415 17% 17% 17%

40 Pfizer ... ..

56 23% PheloD 80 £8
23% 16% PhikiEJ £20 118

85 19V. 19 19%— M
55 2S% 34% 24%— V.

5 16% 16% 16%
30 1% 11* 1% + %

MS 4.1 12 3B0B 494* 481* 49 — % I

48% 39 PftE pfD 4JB 17

J

87 69 PhE pfG 8J5 llA
13% It PIlEpfR Ml UJ
12% 9% PhEpfP 1J3 118
7V 65% PhEpfH 785 112
12*. 7% PnEptO V2B 17J
117 106% PtiE pfMSJB 138
93% 79 PhEofK 9JO 118
16% 12% PMISub .94 68 13
124% 77% PilllMr 380 AA 10
23% 12% PhttalO At 22 13
27% 12% PhllGI .90s 63 7
181* 10 PhllPsf 80 16 21
25 22% PtilPt pf 1-77* 73
26% 7% PfilVHS 33 23 5
7V* 2% Phleorp
26*. 17% PledNG 18 d I
14% 41* Pier I M 3 22
846 5> PlIoRa 33*1 13
12% 3% PIMPr M 1.1

5 1384 3916 38% 39% — %
81687731 17% 17 17%— %

26to 41 41 41 —I
ant 77 77 77
26 11% 11% 11%—%
32 11% 11V* UV6
1D0Z7DU TO*. 701*
49 11% 11 11%— %
60zll2% 11t% 112% + %
30z 83% 83% 83%— %

3 22 14% 14% 14 'A + V*

13 5*t ScdNAn J7e .7 418 10% 94* 10% + %
30% 12 SeoCnl J5e tj 4 3% 21% 20% J0%— %
1416 10% 5eoCtpf M6 108 13 13% 13% 13%-%
17% 14 5eoCpfB£10 128 9 16% 16% 16%— L5
17% 13% SeaCptCHO 117 8 16% 16% 16% -V*
58 37% Si“iC PfD 4.12 9.1 68 45% 45 45*4— %
82% 49 Seatrm M0 £1 9 1979 51% 50V 51%- Vk

24% 17 Seaoul 439 38 13 12% 12% + %
50% 28% SealAJr J4 IJ 16 67 42% 4246 42%— %
59% 294* Scare £08 5J 8 8735 33% 33 33% + %
43% 70% SecPtr 186 5J139 2373 34V 34 34% + %
88% 40% SeauaA .15e £14 W 62% 61V 61V— %
91% 43V SequaB .12e 2 15 1 65 65 65 - V
30% 18 ive&Co .40 13 16 13U 21 20'* 21 + %
16 21* SvcRes 87 4% 4% 4% — %
31% 20% Svcrmt n 1J6e 6J 13 302 25*4 24'« 25%
26V* IZUt Shokleo 80 +1 10 29 19V 19% 19V + %
27 12% Sliawln M 3.1 12 1655 71% 2016 71 + V*

31% 12% SflLafiH .75 43 437 18 174* 18 - %
23% 11% Shelbv J4 18 1< 37 13% 12% 13
98% 67 SheUT 4J5e 68 14 880 77% 77% 77%
36% 20% Shrwtn J4 28 14 1815 24% 24 24%
16V 6% Shawtot £8 28 142 10 94* 9%

98% 67 SteiiT
36% 20% Shrwtn
16V 6% Shawtot

SterPac 1.76 8J II 164 21% 2126 18 SterPac 1.76 8J II 164 21% 21 21%
15% 4% SsnIAal 811 53 5% S 5
64 22V SODAS pf MO 78 5 22V 224* 23V
J8% 2 Hi SKmet M2 S£ 23 465 25%25%25’fl + V
18% 11% Skyline AS 14 14 53 14V 14 14% + %
10% 4% Smith In 6 823 10 9% 10 + %
18% 11% Skyline
10% 4% smith In
72V 39V SmkB * 184 3£ II 23S2 49V 48% 49% + %

_ 82% 82 B2V
910 19% 14% 19%
92 14% Ufa 14% + %

7422 16V T6U 16%—%
282 2J!k 24% 24V
46 10% 9% 10 — fa

87 4fa 6% 4fa + %
137 Zl% 21% 21%

60 39 Smucfcr
46% 24fa SnapOn

88 18 17 28 49V 49fa 49V + fa
Ji 1.9 17 712 39 37% 39 + %

10% 6% Snvdcw MO 14J 38 124 0f% HVb S'm

3_ 22 895 11% 10% 11%
388 7% 7 7
44 SV 5% 5%— %

21 13% Snvdrpf 289 111
10% 4fa Sontron
37fa 31V Spnat 280 7.1

4516 19% sanyCo J«e 3
30% 12fa 500Lin
41% 39 Source 150 9£
26% 23 SrcCa Pf £40 9.7

22 16 SaJfiln 1J0 78

48% 28 Ptlibrv 1.12 38464436 37% 35V 36V— %
32% 22V PlnWsl 280 UJ B 1750 24V8 Ufa 24 — fa
54% 77% PtanrEI £4r J 21 51% 51 51%— %
50fa 39% PimvBw .92 £2 14 2065 42% 41% 41%—%
18% 8% Plttsftl 1762 14% I4%~14%— %
21% 10% PierDon £0 2685 12V 12% 13% + %
33 Ufa Plalre&P -10b A 33 136 25 24V £4% 4- %
24 11% Piamm .16 .9 11 36 18V* IB 18% + %
16% 10 Playboy 13 14 14% 14 !4%
9 2% PevaPd 8 146 4% 4 4 — V

28% SotKtwn 180 25

11 16 15% 16 + %
200 5V 4% 5% + %
333 28% 27% 28
1600 42V 42fa 42%— %
138 23 22% 22% i

38 36% 36 36fa
3 25% 24V 74V — % I

54 17% 17% 17%— %
78 39% 39 39%

29% 1714 So.nl Bk 180 45 II 139 22% 21% 23%
38V* 27% SCo'Ed 288 73 18 2S75 30% 30% 30% + fa

25 17% SouthCo £14 95 9 3839 a*S 22 22% + %
28V 23fa SalnGss 1J1 U ID 132 27V 77fa 27fa — fa
57V 43 SNETI 380 6J 10 251 48% 47% 47%— Yt ,

34 28 SoRypr £60 0.9 6 29V* 29% 2916 + fa I

41% 16% Polaroid 80 28 18 3785 31% 30% 30V + fa
27V 9V PepTalS JO £7U% 4% Portec

655 18V 18 18% — %
49 4% 4% 4%— fa

34 38 SoRV pf 280 8.9
14 7% SaUnCo J80H 7A
lOfa 2% Soumrk
43 9% Somkpf MSI
27V 5V Somkpf 581
2316 I1V SwAIrt .12 3
26V IBfa SwtGm 1J4 63

L9 6 39V* 29'4 3916 + fa
’A 180 ll 10V UP*

10 324 3 2% 3 + %
13 12% 12 12% + %
36 7% 7% 7%— %

3 17 911 16% 15% 15V— %
L7 9 175 20 19% 19% + fa

|

m
31*
4 k
IS*
26U
41*
23k
l«Vi
13*
19*;

21
43%
41te

W
12V)
l TO
38V
38
26
15%
4
191*

74
18%
66
69
13%
45%
5V
9

£4
48

1 %
B%

28
18
19la

18
12%
lOfa
17
49fa
4V
3V
1%

26
6fa 1%
34V 13V
36% Zifa
60'* 42%
15% 5V
11 9%
60% 30
33% 23%
23 14
14V-3 5V
28 14%
36V 25%
34% 31
Ufa 8 fa

T* &
13V 7
45 21
53V 23fa
10% 7
44% 26V
17% 15
10% 8 fa

30% tov
71% 13%
26% 22%

£40 Ul 6 46 18% 18% 18% + %
£14 7.9 8 435 27fa 26% 37 — %
£!• .1 14 340 10% «% 10 — Vk

£39 2X3 srifc
3X1% 136

3X5% £53% £50 £U
3X0% £32 sou 3X1% 3X3
£51 £89 Dec 353

Mar 3X2
3XVfa 3X3

£55 £25 177 U1
£52 £30 May £65 £65 £63%
ESI. Sato* Pray. Sates l£W5

E st. Sales 3J00 prev.5ol« £J99
Prov.DovOpen ini. 22-648 UP375

a :si Sts iS| |£
as iiHSa !3i3S
it :sss iss ms ijs
sea 13AW

92J1
9112
91J2
9M4

VA
9M0
91 Jt
9199

Eat, Spi«

89J9 Jim 9139 2J4J
tig. ntf —

f

S»J» Sen tLB 91JO IV& ~UV r
nae 9157 9158 9\J& 9153 —4)1.;.

gZjl Mar 9M6 91J7 9TJ® 9131 HJi
»19 JWi tlS V1.M 91.lt 9LU —8} ?

Wjl SW 9LTO 9)83 lft» 9097 ~s£<-Sm gar 9058 9059 90S MM. —JW
M90 Mar MJ7 9177. 90J1 «J1 -B:
SftS Am 9QJ4- WAS -In:
UJA Sm 9053 9054 JOg 9048 —J& >

90.10 Dec 9042
.
9042 90J7 —£2-

«kJ9 Mor '90J1 9051 905A 9037- —JZ
,

w
Prev.SaleslD6J34

3J6 +12%
342U +Am
MTV +.VffV
S.#3% +IIV*
343% +.08%

SUOARWORLD II (MYCSCE]
Prev.DayOpen Inf425,168 ottM84

Prev.oaT Onan mt. 41497 up US2

639 Jul 9.19 9X3
7X0 Od 9X5 9X3
7.75 Jan 950 9X0
7X6 Mor 9J5 9J4
7X7 May 9X0 954
fl.10 Jul 955 95S
£98 Oct

98 20% 20V 20V— fa LOOOborhlnimum-dallara per bushel
2j4 £7 7 2120 30% 30 M% + % £25'-’r Ud (May 1I1V 2

14.10 9J 24 44 43% 43%- % 12s% 1J0 Jul £10% 2
1.136 16 14 3108 43V 43fa 43% 2J4fa MOV Ses £28 3

.96 44 9 77 21 20V 21 + % 2JS MSI* Dec 2JB 2
81 I*2A% 26% 26% 243 1.93% Mar £45% 2

148 5.1 12 347 38% 28 fa 28V £47% £07% May 251 2
UD £8 22 6277 31% 31% 31%— % 248% £33 Jul 2J2% 2
4ju 95 345 50% 49% 49% — Vh Est.sates prev. Sales 384
350 64 178 53fa 53% S3 + V Prey, Day Open Jnf.164486 no 738

7 125 13 12% 12%— % SSSHffiSSiSFL...

May 111V £19 £IIV £16 +JS7
Jul 118% 2£5% £17 £17% +51%
Sea £28 133V £25% £26fa +43%
Dec 2J8 244% 136fa £37% +43
Mor £45% 257k. £44 £45% +42V
May 251 £57% £49% £501* +JQV
Jul £S2% 256% £50

prev. Sales 38465

7

JO J9 17
1401 34 13

COCOA (NYCSCEI
10 metrictottvSper ton

2200 1534 Jul
2223 1555 SeP
2197 1587 Dec
2088. 1625 Mar
3088 1652 MOV
1895 1680 Jill

1787 1709 Sep

1401 34 13 30 33V 331b 33%— fa

I.M 35 12 1309 S4fa 53 54 + %
1J4 35 10 1434 33 32tb 32V
150 BJ 946440 18% 17 18fa—

%

16 110 7
1.92 84 8 606 22%
£98 10.9 6 27%
£13 U 19 33
744 104 MCU 74%
840 104 20z 80
LWelOO 19 163 15%
£40 3J 12 3125 61%
45e 5 53 211 10*
JO 1A 5 263 12%
140 34 10 6474 33

22V— %
27V.- W
22V
74*i + fa

a — fa esi.satos ...
IS)* Prev. Day Open lnMS*592 up *531

60%-V SOYBEAN MEAL (CflTJ—
J*

100 tuns- dal lore aw ton
% »4.90 14840 May 23940 24940

?3 + 4 M 148.10 jul 23&JU 239jifl
61% * % 22950 1-JB40 Aub 233JM 23840

5X00 bunirnlntoni-doltenperOlrtbet
7X4

7X9% 4X8% Jul 7.76 7.9446 757
7.73% 5-13 Aug 7H0 7.97 7.72
7.77 5X3 7X6 Him 7.73
7X4 4.9ffa 791 £08 7X1
7.94 fa $53 RJ11 £15 7X9
8X2 5J9 £09 £22 7.97%
SJU 6X8% Mav 8X3 824 8X0
8X2 750 Jul £16 ft 70 7.96

7T> +J0VJ
748 +41%
737 +41*
7.731* —4014
743 -m
749% —JOfa

Est. Salas 8JW Prev. Salas l£776
Prev. Ddv Open Hit. 3*4*6 upM

1675 1493 1671
1688 1700 1680™ ra ™
1715 1755 1735

1760 1760 17U
1795 1805 1795

1835 1 835 U35

prev. Sales 72J09

175 6.1 1009 61%
153 S

44 £0 15 161 12
AB 1.1 13 57 54%
44 3 182 294 33
£32 114 3 97 Z1V
rrn 104 740z 2T%
1.90 l£7 10 13%
44 43 12 105 14
.96 54 8 244 19%

12V— %
33 + %
61% + %
3
11V— fa

54% + %
32V— ta

21%— %
21%
13V

229JO
230J0
Z1140
23£58
mao
ESL Salas

150 24650 +1270
150 m30 +170
150 231.90 +350
.00 23170 +350

ORANGE JUICE(NYCE)
l

i^5
lH,*m«

W
jSi 166JW 16640 16540 165.10

17740 12550 Sep 16140 16240 161.10 161.15

1»JS tin Noy 15JJ0 15650 1BJS 156.10

171.25 13240 Jan 15150 15X70 15340 Hi
16+00 13950 MOT J5100
155J5 14900 May J53O0

jul 15300
Sap 15X00

Est. Sales MOO Prev.Sales 1JS0
Prev. Dor Open Inf. 11J39 uc5S

.17369 .1737B

.17360 .17360

3.57c 74 300 50V
.35c 19 55 9

87 3V
ISO 1%

.12 A 8 981 30V
SOI 2fa

Ah 23 25 1836 19V

Jfa ESL Salas Pr*v. So
13V— I* Prev. Day Ooen (nf. 76424

148.10 Jul 23540 23040 2X250 233J0 +33®
1-JB40 Aug 233J» 23840 23050 231.90 +350
15340 SCP 23250 23750 2J1.00 231J0 +350
5940 OCT 23150 0750 230.S 23070 +120

15940 Dec 23340 23850 23140 23150 +240
17440 Jan 23350 23950 23240 23X00 +£40
18750 Mar mm 23950 23350 23X50 +£30
20050 May 237.29 741 JM 23X00 23X50 +140

Prev.Sales 29404

Metals

40 34 17 IDS 30fa
352 64 9 1169 51V

1 JO 134 30 IQ
140 +4 8 2473 36V
1.93 64 1410 28V>
44 4.7 14 31 17V

sm
3V.— % 2445

” -
1650 ’ May ~2455 2440 2445 2444 +J6

IV JL79 1*45 Jut 34.95 25.13 2441 2443 —JC
3o£ 25-02 16-71 25-12 25J2 2443 2444 ~M

»JO 1655 S#D 25J3 2555 25J55 25l05 —42
19V + V J®-* '7.25 Od 2550 25JD 2532 2533 +41

J 2570 18J0 Dec 2575 2572 2547 2551
|Tw V* “40 20.75 Jem 2*45 2^J*5 2540 2560
5V + % “- 10 3(185 Mar 24.15 2430 2580 2S40 +43
IB — S ™ M°r =*AS 7SJ5 36.10 26.10 +.15

3M* + tSM 2X45 JUl 26.10 2510 26.10 2*45 +.10
+ fa Est.Sores Prev. Sate, T&330

17V + fa
Prev. DavOaen Int 86JI0 up 358

8 — %
17 + % ( —rr——
39v- fa

1
Livestock

lUk + % CATTLE (CME)
6 — fa 40400 Uxl- cents aer lb.
SV 7447 6040 Jun 74.00 7442 7£75 73.12 —JO

...
69.90 59.17 Auo 69.90 70J2 6AJ0 69JU7 —JS3Bb— % 69.10 5845 Qd 68.90 6930 67m 6B45 —47

3Sfa + % 70.15 6D3S Dec 69.90 7040 6440 69J5 —67
9 70.10 6510 Feb 6947 6935 6&B0 6942 —S8^* + V 70.90 67J0 Apr 70.90 70.90 7000 7IL45 —JO35V— fa 70.75 4040 Jun 7040 TtLTO 7040 70^1 —JOBV— fa Est. Saln-j 31*23 Prev. Sates 24J15

lSv + fa
Prev. Day Open Int. 92J30 oft 1,108

jew ” FEEDER CATTLE (CME)
44JM0 IBS.- cents per lb.

| 81 JO 67JO May 81 JO 81 £7 9040 8045 -42
1 79.95 6840 Aue 7X95 78.77 7735 7752 —1J3

27% + fa 79JO 69.*7 SCP 7845 7850 7440 77JO —140
9V — fa 7875 6970 Oct 78J5 7540 7675 7775 —.95
7 + % 79.45 7025 NoV 7945 7943 7740 7530 —40
26% WJM 15-« J® WLEO *040 79.10 7970 —30
19V + fa TV-75 7A60 MOT ^45 7945 7X95 7877 —40

SOYBEAN OlLtCBT)
60000 lbs- dollars per 100 1

16X0 May 2455 34X0 24X5 24X4 +X6
1*X5 Jul 34.95 25.13 24X1 24X3 —jn
16.71 Aug 25.12 25X3 24X3 24X4 —M
1655 sw> 25X3 2555 9*iK 35X5 —xa
17X5 od 2550 25JD +X1
18X0 2S75 2532 ^47 JC fil

20.75MM Jan 36X5
26.15

26X5
36X0 M

2£6S 2145 26.10 36.10
2£4S JUl 26.10 26.10 26.10 36X5 +.10

A0 U 21
178 AA 9
.96 XI 13
1J4 1X3 10

42 8%
33 17

380 29%
117 31%
21 11%
167 Bfa

Livestock

J8e 6-5 15 311 6
14 12

140 24 3064 15^
.73 £5 17 6829 28V

1.03 11.1 0 12 9
1 78 37 9 281 32fa
373 94 3 JSfa
.92 107 30k SV
£32 77 13 603 30%
144b 57 8 132 18%
£44 97 3 25fa

27V 20% PortGC l.«6 B.7 14 469 22V 22% 22%— % 45% 28 fa SwBeJI £48 6-9 10 4129 3Sfa J5fa 35V + fa

29 25 ParGpt £60 9A 20 27V 279% 27V + fa
39 fa 21 Poftteh .92 12 8 332 29*. 27V 29 +1
24% is PatmE 9 1J8 *6 10 469 21 209k 71 + fa
140 129 PatElpt 244 14 2 132 132 132 +3
33V 18% Premrk M 1.9 13 497 31V 31fa 31% + fa
32% 21 Premrs M 14 20 93 28fa 27U 27%—

I

27fa 17 Prfmrk lJ8to 64 1234 23% 23% 23%— fa
31 12% PrlmeC 12 732 16% 159* 16 + %
50 21 PrfmeM JMb J 18 1407 36V 36 36V— %
50’* 12V PrMLId 2406114 18 M 17 169* 16V— Vi
49V 21V Prlmca s 140 67 1903 23V 21% 23V— fa
86V 39% Prime pf 340 73 13 41% 409* 41% —2%
116 103 Prime PB37S 127 21 1089*1089x1063*— fa
103% 60 ProctG £80 19 23 4146 72V 70V 729* + V
18V 12% PrORs JO 25 18 73 16% 16 161*
34V 25% ProuCo -40 U 8 71 27V 27% 27V

469 HV 22% fa 2*9* 15V SwEnr 56 £6 15 431 21% 31 21v,
20 27V 274b »V + % 29 22% SwtPS £12 85 fO 237 25 24V 25 — %

,

3^ 2?fa £ +,„ 19*1 9 Spartan J2 54 TO 37 10% 10% 10% — fa

66J ,21
.20W 2 +fa 27fa 10V SpcEan 18 112 2SV 2SV 25V + fa

2 132 ID 132 +3 jo 7% Sprnoen 35 3*3 12 11V 11V + %
21?? Hi? JN* + ^ Wit. 20V Spring 140 14 9 175 29% 27V 29fa” Mfa £fa I 65% 43 SquorD 172 34 13 425 51V Bli 51% — V

1234 23% 23V 23%— fa 102V S5fa SquSbtos 160 27 14 3062 S8fa 57fa 58fa + V
I?* JL. + S » 16V Sfotoy 40 IS 26 4390 36 fa 36% 36fa

1407 36V 36 36%— % 56 1TO Stale* at 150 6A 44 52V 5IV 51V— V

48V 22 VFCp 44 XI
14V *% Valhl
13V 4% Valero
28 22V Voter pi X64 14.9
25% 15V. vaierpr zm via

44 XI 10 1677 27V 26V 27V + fa
51 204 9V 9V 9V— %

1341 7 6% 7 + V
L4A 14.9 37 14% 24V 24V
146 1£L6 68 19V 19 19V + fa

74X7 60X0 7+00 74X2 7235 7112 —JO
69.90 S9.17 Auo 69.90 7DXZ t/LSD 69X7

58X5 Od 68.90 69X0 67X0 —33
70.15 40J5 Dec 69.90 70X0 6£60 69.1

5

—AT
65.10 Fab 69X5 68X0
67X0 70.90 70.90 70X0

7£7S 68X0 Jun 70X0 7DX0 TflXD 70Jffl —30

18V + fa
25*.

VaING £50 1X3 21 138 18V 1SV 189*— % Est. Sates 3^64 Prev.Sales 1415
2% 2V 2% + % I

Prev, Day Open Int. I6JI8 off 57

31V 10V StBPnt . .... _ ..
26V T7 StdCom JO 10 I 7 25V 25% 25V— %
9V 4V StFdBk AO 54 4 301 8% 7V 8 + %

21 11% StJUotr jj 24 11 191 12% 12V 12% + %
13% 6% SieJPnc IJOelU 5 919 9% 81* 9
41 17V SfdPrds 40 £8 10 197 289* 28*. 28%
21fa 12% Standex 56 10 20 150 19% 18V 18V— fa

49 529* 5Z9* 51V— %
75 11% 11V 11V— fa
7 2SV 25% 25V— %

301 8% 7V B + %

43V 27% 1/anDm 1.15 £9 12 106 40 39V 3TV-V HOGS(CME)

10% 6 Pryincn 56e 64
57 33% Prater 1.40 £5

Prulntn
IV V PruRIC
7 5 PruRI 47e105
1014 99B Prustrn .18*14
22% 17fa PSvCol 2M 9J
239* 19*. PSColpf £10 9J
17% m* PSlnd
97 86 PSfnpfH8J>6 lai
6V 2*. vIPSNH

71 5% vIPNHpfC
18V 4 yJPNHofD
16V 39* vIPNH pfG
14V 14V PSvNM 152 1X2

M 27V 27% 779*
3 8V 8% 8%

23 55% S5fa 5SU
3101 10% 10 10
109 IV 11* lfa
120 6V 6V 6V— %
598 9V 9V »V
240 21% 21V 21% + %
8 22% 23 fa 22% + fa

662 Ufa 11% 11V
40z 88% 88% 88% + Vi

,2i a s:
4 7 7 7 — W
8 6% 4 V. «U — fa

535 M* 14V 14V

9V 29* Varco ....
3*9* IB’- Varmn J6 IJ4S0 261 27% 26% 27 + V
3V 2 Varily 14 1X22 3fa 2*k 3% + %
25% 14% Varllv Pf 1JO 6.1 103 21fa 20% 21*. + %
23% 6V Varo .90 14 30 1143 211* 19% 21V +1%
22% lilt Veeco 40 £9 74 182 14% 13V M — V

^ jj; JJS + 2 3awo Ibs- cento per to.

JS. ^ t JS S452 37.50 Jun

21fa 12% Standex
39V 19% StouWim 1.14 12 11 142 36% 36% 36% + %
36V 21 fa StanTWk JOB 12 13
57% 35% starrett 1.16 £4 10
11V 9V StaMSe 1 .12010.3
59* 2% Sieeoo mt u
16V 7 StrIBcp 40 74 14
68V 21 StevnJ J0I 20
16 59* 5HMI 331
87% 55% StoneW 240 £9 10
39V ISfa StaneCs J6 IJ 8
11% 5% SfonHs 181
44 164* StopSh a AS 14 22
14V 10 StorEa 140 1£7 11
4V 1% SlorTdi

12 13 077 77V. 76V 27V. + % 63
£4 10 2 47V 47V 47V— fa 88
DJ 14 10% 109* 10V 106
14 189 5 4V 5 84
74 U 39 10% 10V 18V — fa 85

20 70 68 *79* 67% + % 27
331 35 69* eV 6V— fa 56

19 10 49 63 619* 62 — % 13
IJ 8 9073x 77V 26 27fa — V 101

181 11 71* 71* 7fa — % 164
14 22 56 439* 43V 43V + fa _
£7 II 66 11% 10V 11 |

22% lilt Veeco 40 £9
8% 3 Vendo
11V 11% VesiSe iJOa 9J
64. 2fa Vestm
62% 53% VaEP pt 5J» «J
889* 74 VaEPpf 737 94
106 94V VaEP pi 840 A4
84 68% VaEPpf 7J0 94
85% 71% VaEPpf 745 94
27V 14 Vishav 40t 34
56% 20 VistaOl 40 14
139* e Vans

101 74 Vornod

93 89* 89* B9*
15 13% 12* 12* — % ,

351 59* 5% 59.

“g* S'* g^T 1^ Es»-5ofe» BJ165 Prev.Sales PJI9
,Ku.

+ S Prev. Oar Qpwilnl. 33.904 ualJUK

37.50 Jun 5340 5195 53477 5367 +42
39A0 Jul 5170 53.07 5£2S 5£30 —.17
3940 Auo 5040 51.08 50.25 5042 —45
3742 Oct 4540 4537 4535 4530 —.Its
3X30 Dec A6JS0 «JS5 *640 *647 —.10
4140 Feb 4640 4645 4655 465B +.15
4060 Apr 44JS 4440 4425 4432 +J0
4240 Jun 46A0 4460 46J5 46J5 +J3

COPPER (COMEX)
Cl3m*

r

H*ri 10140 10340 101J0 1WA5 —JS

10250 62J0 IS 9430 9540 9130 95.45 +J0
97JO Seff 8940 9iM 8940 9X85 +JS

s™ Dec 8540 8640 8440 8645 JlJffl

as eg 6430 Jon ftSJ8 +1^5
9100 6640 Mar B2A0 8Z40 8200 8345 +1J0
SM® 7115 Mav 82^
syjffl 7170 Jut BIAS +140
8£X 7EJ0 S«P 8045

+J-70
B2JD 79JK Dec W45 +1J0

Jan 8045 +IJ0
Esf. Sales 6500 Pntv.Sabrs 6473
Prev. Day Open InL 32890 ott 7

ALUMINUM (COMEX)
4,3:000 lbs.- cents aer lb.

LBJW 71.00 MOV 12840 12940 12840 13Q«
10240 10200 Jun 119J0 +J0
11640 6740 Jul 11640

'5K 358 & W ^8450 8440 Jan 9040 —40
8440 8440 Mar 9040
8340 8340 May 8840
KL00 8100 Jul 87-50

8250 8250 Sep 8740
8250 8250 Dec *£»
8£40 8240 Jan 8740

Mar 8740
Est. Sales Prev. Sales I

Prev. Day Open Inf. 25 off 230

SILVER (COMEX)
5400 troy oz.- cents per I ray «.
KHIjf 5674 May 6734 6774 6615 661J —74
6924 6354 Jun 6794 6794 6794 6632 -7.4

10534 5804 Jul 6B04 6824 6654 6674 -74
10644 5884 Sep 68B4 WV0 67*4 6762 —74
10B29 6064 Dec 7054 7064 6884 6904 —73
10BB.9 Jan A95J —73
10734 65B4 Mar 7174 7184 7074 745.4 —7J
9654 6754 MOV 7154 —73
9356 68X0 Jul 7X4 7304 7304 7264 —74.
Bonn 6984 Sep 73*4 —7J
7744 6994 Dec 753;; —7.3
7524 7394 Jotl 73B5 —74
7704 7454 Mar 7774 7774 7774 7694 —74

Est. Sales 28400 Prev.Sales IWIf
Prev. Day Open Int. 73412 up 739

PLATINUM (NYME)
50 troy at- dollars per troy a*.

j

53340 51640 May 55540 55540 55X00 B3L50
677JQ 443.00 Jul 56748 56948 55648 55758 —XBO '

66740 45200 Ocf 57240 574JS0 56200 56250 —sLSJ i

64640 459m Jan 57940 58200 57X00 56BJ0 —630
58000 48240 Apr $8550 50530 50530 57440 —6J0

% II & J"-i3SS J5S
iamS BtlRMW Ia410 Hi’

Est. sofas 5a3* Prw.Sal« 19498

Prev. DayOpen Inf. 44.1® fm14

CANADIAN DOLLAR IIMM).

•TSST'^SSTt^h -SB fffin ifeflSi

1

Sws J570 Mar J950 JWO J950 JfaO

4020 J670 Jun -™'
jwn 3903 Sep -TO5

Est. Safes 12M Prev.SolH 1W12
Prev. Dor Open int 28406 off 1J2S

FRENCH FRANC -

Spot franc- 1 pointequatoSMWOl,^^ .
• -

.18470 -14260 Jun .TO65 .TMtf .ISM -JTOD
173D0 .172*5 SeP .17370 .17370 .17340 .17340

Est, Sales u Prov.SnSsa • • •

Prev. Day Ooen int. 32S off74

GERMAN MtiWfMMA ' •

S per mark -

1

paintoauals 104001 1 •

4494 J410 Jun JTO1 +890 -5993

AHS 4609 5ep 4960 JM2 4949 -®S<
SW Dec ^17 JM7. _4fll2 4013

4166 4129 -Mar 4077 4077 4*77 MN
ESI. SOWS 7404JW.SOW 21M
Prev, Dav Open hit. SL884 upXM1

JAPANESE YEN CIM8
XPVvm-ipaMeRualf
-®83W 406735 Jun
008455 .007075 5w
008530 J07115 D6C
oossre 4CS83W Mar

nnn_.in .

. W40Q .838200 jun JU831X0083X0J08HO
Fit. Sales 11544 Pnw. Soles 27^0-
Prev. Day Open mt. 48A34 upIAS
SWISS FRANC(IMM),
jpjrfranc-lpgjnieaualsSWl
*0 4)580 Jun IMS .7tWfl JtBO JW4
AllS -6950 Sep J193 JIM .- -J1C4 * JI67
JJ203 J230 . Dec 3275 3200 3260 J260
.7701 J390 Mar J3M 3X0 3360 J355

Est. Sales 12940 Prev.Sales 2L784
i Prev.DcrrOnen int. 33J96 oR3S

Industrials.

LUMBER (CME)
73S4ioobd.ftj-snerti800bd.fL •

I
194.90 W5J0 Jul 188J0 .19X48 1B8JH 18X30 . . . , .

1*480 se» -18X10-10X30 '18X01 1S4JS8 -JO • fr
16UM Stew 179JO MX70 17X70 179.10 —.TO;
16X00 Jan 17X50 179J0 177JO 17X20 —JO-
17L80. Mar 17X50 17X80 57740 177.40 +AD:
17X10 -May 176JD- 17X50 -I7ASO 17730 +58

1

Est. Sales 1,117 Prev. Sales IMS ..

Prev. Day Open (nt. &474 upHB "

COTTON 2 (NYCE)
504»on»s.- canto per to.

‘

81A0 5X90 Jut 65J0 66J
i 73JM 54A5 Oct A3J0 64.

7X20 5X85 Dec 61.90 62
67.90 54-70 Mar 62.10 63:

- 6780 56.10 May 8X25 6X
63.00 5650 Jul
»Jffl SOSO ott

Esf. Sales Prev.Sales 47M
Prev. Day Open Ini. 3X890 up 3

HEATTfKJ OIL (NYME)
42OTsal- cents per tfal

Jut 65JH 6689 65.10 6SLU —25
Oct 6320 6480 6270 6£75 ^25-
Dec 61.90 6290 6180 *185 —JB
Mar 6210 6320 6205 6205 +JX
May 6225 6160. 6135 6218 +J3

& - -S3

55.40 39X5 Jun 46J0 47X5 46JB- .47X5 +X8
5+90 39JS Jul 46X0 47JO 46X5 47.15 +J3
54X5 41X0 Aug 47Ji 47X5 47JO 47X5 +30
53X0 41X5 Sea 47X0 48.15 47X5 46X5 +33
58L9D 42AS Oct 46X0 49X0 48X0 49X0 .+31
51X0 . 43M Nov 4935 49X0 4035 49X0. +14-
52X0 43X0 49JO 50X0 49JO 50X0 -+.17,

51X0 1*1(1 Jan 50.10 50X0 50.10 5050 +.18

51X0 44 70 Feb 49.90 50.13 49JO 50.12 -XI
50JO 4550 4840 48X0 48X0 48X0 -.n

ESI. Solas Pray. Sate* 15J46

t*

*

jr=is por^e^es^eT
647J0 55X00 Jul
Est. Sale* 6311 Prev.Sales 5317
Prev. Day Open Int. 19,199 up 333

20Qx 78% 7M* 7m— % I
«)4M ibi- awls per lb.

Vishav 80t 38 000 133 26% 26’* 26%
VistaOl 80 18 28 1519 49% 47** 48% — lb
Vans 311 7% 7fa 7% + %
Vornod 26 48 99 97% 97”*
VuIcM £92 26 13 19 149% 147% 148% —1

23 fa 13% SlratMl 209e1£l
lfa 1% 1%

P||GS
i
W0 89 * 2480 72Vi 22fa 22% + fa Ufa 13% StrldR s JO 21 14 209 21% 23% 23fa40% 50% PSEG Pf 5.23 98

86 71 PSEGpf 7JO 9.9
3% lfa Public*
»% 12fa Pueblo 33 3
38% 16% PRCem 50a 1A
31% I7fa PuoofP 1.76 9A

10Oz 54 54 54 —1%
mt 78 78 78 — fa
X54 lfa lfa lfa + %
2 25fa 25fa 2516— %
63 34fa 3416 34%— fa

313 IBfa IBfa IBfa

Ufa 5% 5uovSh 6fa 6fa (At
94* *fa SunDls l.lOelZfl 35 IIB 8fa 8fa Bfa— %

9fe 3fa Pullmn .12 £2 14 299 Sfa 5fa 5% + %
18% 6% PufnHIn 85 1X5 145 B<* 8% 8%
10% 9'JB PutMas n 2406 10 M 10
10% 9% PulMI n 1,10 118
10% 9fa PufPrn 1,14 120
7fa 3fa Pvru

2406 10 10 IB
648 9fa 9% 9fa
1639 9% 9fa 9% + %
40 5% Sfa 5V*— %

64 36 Sundstr
8 fa 3fa SunMn
10 7fa SunM pf

26% 7% QMS
4% 1 Qantel

12 850 10% 9fa 10 —fa
4 35 1% 1% 1%—

%

15% 6fa Sun El 31 340 11% 11 11V«— %
20fa 12fa SunEhg lJ9e 9.7 33 48 T6fa T5fa 16fa + %
68 34 SunCo 3.00 53 17 1104 57fa 56fa 57fa + %
64 36 Sundstr 180 JA 30 460 53>* 52% 53% - fa
Sfa Sfa SunMn 1351 4 3fa Mt
10 7fa SunMpf 1.19 142 61 8% 8fa Sfa

S
fa 17 SunTrs A8 11 10 1394 21fa 21 21% + fa
% 16 SupVOlu M 12 13 1977 20 19U 19fa— fa

SOfa 19% SyMTc 29 191 44fa 43% 44 — %
25fa 9fa SybTCwl 9 22% 22fa 22fa
15 7fa SymsCp 11 41 ll n n
48fa 23 Syntex U0 19 14 2237 33% 32% 33% + fa
41% 22% Svsco 32 1.1 18 423 29 28fa 28fa— fa
9fa 3% Sysllnf JOa 16 15 7 5%5%5fa + V*

30% 16 SupVal
SDfa 19% SyMTc
2Sfa 9fa SybTC Wl
15 7fa SymsCp71* SymsCp

23 Syntax
22% Sysco
3% Sysllnf 5fa 5% Sfa + V*

57** 2lfa QuofcrQ IjOO £3 IJ 2253 44% 43% 44% + fa28% 13fa QuakSC 30 18
llfa 4 fa Qua fie* 23
95 4* Quonlm UP JJ ?
Ufa 7% QStVI J8 A9
lOfa 4fa dstvc 77e
46% 26% Quesfor 188 61 19
24fa 10 OkRefly 34a 23 o

U62 Tlfa TOfa 21%
2492 11% lOfa Ufa + %
3804 76 73fa 74fa— lfa
243 10 9fa 9fa— %
129 7fa 7fa 7fa
68 30% 30% Wfa + % ,

215 lOfa 10% 10«— fa

9% Sfa TCW
78% 42% TOK.

J2 7J 760 7fa 7 7fa + %
J4e 8 37 21 73V. 71*. 711*—1’*
1X2 65 II 297J 2)8* 21% 2lfa

18 21 7fa 7fa 7fa— V*

SO 3J 11 138 ISfa ISfa ISfa— %
1X7 73 8 19 18% IBfa 18%
1X0 16 10 2790 44fa 44 44%
.10 X 15 400 16** 16fa 16^— %

S
2X 27« 12fa 11% 12fa
18 1C 17% 17fa 17fa— fa

.92 17 IS 356 52fa 50% 52 +1
17 WJ 18 T7fa 17% + fa

X0 IX 13 6283 44fa 43fa 44 fa

« 5 12% 12% 12% + %
353 14% 14fa J4fa- fa

Ufa 30fa TECOs 1X2 65 11

IIH* 4% RBInd 13
71% 34% RJRNta 1.92 42 9
Ufa 4fa RLC JJ £7 7
16% 7 RLICP J2 17 4
7 2 RPC
44% 17fa RTE ,72 U 20
7\u fa Radlce

4 7%

^ %
*2 Bfa
234 5%
32 44%
10 fa

579* RotoPur 130 £1 13 2358 70%
9to 4 Ramod
6fa 3% RorarO 30

54fa 29fa Ravcmi 34 X 14
30fa 8% RJwmFn .16 IJ W
2Zfa Ufa Rovanr £60 123 8
13 Sfa Ravfdi JBe 8 95

sod 6%
30 361 Sfa

34 X 14 1563 42%
.16 IJ 10 85 9%
160 123 8 385 20fa
.05o X 95 3 6fa

84% 57fa Rayltui £00 32 10 2244 63fa
7% lfa ReadBt

20% 14fa REIT
17 13 RltRef
Ufa 69* RecnEa
12 S'* Redmn
23 7 Rebofcs
16 Sfa
2% K

REIT \M XI 12 99 Ufa
RltRef 1J2 11-4 9 ? 15%
RecnEfl 7 14383 7fa
Redmn J6 13 52 40 6fa
Rebofcs J U 9 3057 13%

,10e .9 18 _ 9 Ufa

7fa 4fa
ISfa 11

11% 4%
Sfa 44b
S5fa 36%
61fa 28
22fa 8fa
46fa 28%
IV* %

20fa 11%
294* 12V.
ISfa Ufa
49fa 37
13% Sfa
20% Ufa
29% Ufa
10% 4fa
53fa 24
39 Ufa
25% 11%
24% Ufa
39% 19fa
in. u
Ufa 3fa Rowan

141 94fa RoylD
13% 5 Rovlnf
9fa Sfa Payee

35 19 Rubma
4Sfa 17% RussEr

iiS SSzS1J0 30 238 334 40%M 1.9 9 17TB 43%
X0 1.9 15 75 21%
J4 23 IS 1632 33fa

16 fa
4 S3 Ufa

.
12 310 24%

130 £8 11 278 I7U
232 .10 13 144 45%
Jf IX 11 202 7fa
1X4 9.7 U 486 19
32 3.9 7 1987 IBfa
.140 £4 23 12 5%

7fa
A% +V*

5^-fa

^fa + fa
70 + fa

1-
7046 + fa
6fa— fa
6314 — fa
1%
1*%— fa
15%— %
»-**

"fa njbi^ + fa

5% Sfa 5fa
14% 14% 14fa + %
5fa 5% Sfa
6 5% 6
W% 39% «fa + fa

0% 42fa 43% — fa
11% 20% 21
13% 33%3^ + fa

I4fa 14% Ufa — %
14% 24 24%
I7fa 17% 17%— %
15% 45fa 45fa + fa
7% 7fa 7fa — V*
19 IBfa 18%
IBfa ISfa 18% + V.
5% 5% 5% + %

JSte Sfa TCIF
28 Ufa TJXtl 30
21% 17fa TNP 1X7
70 37 TRW 1X0
23 «fa TWSve .10
3 fa Total
24% 9% Tolley s JO
32 13% Talley of UJo
71% 44% Tamtod t.92 17 IS

19 Ufa Tndycft
Ufa 9fa TehSym
40fa 20% Tektmx X0 2X
3% lfa Tefcain
20 18 Telcnl n

390 242 Teldyn
29% m Trim n

355 25% 24fa 25V* + fa
10 2 2 2 + %

38fa 26fa
B% 2%

48fa 42%
56 49
25fa Ufa

I

9 4
42% 20
44% 34fa
49% 31%
J9fa 17%
71 3BV]
87% 4Bfa
27 19%
16% 8%
J7% 19V*

28% 22fa
48% 28
38fa 19
13% 6

Be r
2»jr
60V* 37%
50Vs 43%
20'S 14%
11% 4%
22% Ufa
55% 47%
38 21
IS 9%

,£ 4*
Ufa Ufa
24% S*k

5 lfa WUnlon
23% 18% WUn pf B 34)0 1X4

Est. Sales 5,984 Prev.Sales 4,984
Prev. Day Open I nl. 17,914 us 171

Mav 5195 54J0 52.97 53X5 -32
Jul 54.40 55.10 5110 5X20 — «0
Awe 5X70 54.15 5£3S 5£AO -JA
Fee 6250 6X00 61J0 42X0 —37
Mar 61.70 4ZOO 61X5 47 75 —30
Mav 6135 +35
Jul 6050 +35

£60 73 8 44 34% 34% 34fa Prev. Day Open Ini. 17X16 us 17
282 Bfa 8% Sfa + %

334 7

A

10 97 44 43% 43% + fa
430 83 40X51% 81 51% +1%
40 19 ll 80 20V. 20 20fa— %

5 364 6% 6fa 6fa J
.16 X 23 5999 27 26 27 + % fl limanFI
X0 SLO 14 462 30% 29% 30' . + fa I MUialU
X6 IJ H 3B 39% 38% 3Vfa + V* I +
36 13 17 5364 31fa 307* 31fa—

%

3X2 61 860 60 59'4 59%— % ^

“

£16 36 15 3SS4 61 fa 60% 60fa— %
1X8 80 « 181 23V; 23fa 23% + %
.I2e IX 7 16 12fa 12% Ufa + % PHILADELPHIA EXCHANGE
1X8 3.9 58 28 fa 27fa 271*— 6* Option A Strike
1X8 9J 10 737 25fa 25% 25fa Undariylng Price Cnlls-
36 l.l 21 7155 33% J2fa 33 — fa Mav Jun 5ep May

T24JU
123X0 12+W
123X0 12335

124X0 i2<ao 123X0 122.75
122X0 173.75 122X0 12225

122X0
ales 2W
ffl up46

GOLD (COMEX)
100 iray oz.- daiian sertroy az.

CRUDE OIL (NYMB)
1X00 bbL-daUare per bbt
2120 14.78 Jun 17X7 1730 1725 1730
20.17 14X5 Jul 17X5 17J4 1732 17^
20.10 lAMS Alia -17X5 -1758 ViMil 17X#
19J2 14X5 Sea 17X4 17.92 17X4 17.92
>9.70 ' 1420 Ocf 17X8- 18X0 >7X7 1722
18A2 1420 Nov 7731 1ZX7 .1731 17X5
2036 14.W Dec \7JO 1724 1739 1724
1820 15.18 Jffl 17X0 1720 17X0 37.90

18.10 -1&15 Feb 17X5 17X5 17X5 17X5
18X5 15J0 MOT -17JT 17J1 I7J1 1730
1825 16X8 Apr 17X2 17X8 1738 17X8

EM.Snlu . - Prev. Sate* 76X68
Prev. Day Open lRt.T78X39 afflJAl

Ckureficy Options

option A strike
Underlying Price
May Jun 5flp

44630 Mav 45920 499JO 459JO 457x8 +.10
399X0 Jun 460J» 44220 458X0 45130 +.10

Jul 66020 +.10
42SX0 Aug 46500 466X0 46120 461X0 —20
429X0 Oct 471X0 471JV 467X0 46620 —20
430X0 Dec 474X8 476X0 47030 47120 —20
446X0 Feb 47820 47820 47770 47620 —JO
451X0 Apr 481X0 —30
45SJM Jun 490(40 490X0 489X0 487X0 —.20
48220 Auo 496X0 496X0 498X0 491X0 —20
46630 Oct 496+!; —20

Slock Indexes

Calls—Last
Mav Jun sep

47250 Dec 506X0 506X0 506X0 505.10 —20

.40 IX 12 169 25=6 75% 25% — % I 50400 AusfrtHlcvt Dalfors-cmfs per unit.
| /fa TV. 7fa AOolir 74 r 3X4

363 llfa 10% 11 — 4* 77X4 15 r r £73
1J0 11.9 6 75 Itlfa ID 10% r r
lAfi 65 15 104 25fa 75% 25% 77X4 P r IXB
XD IJ IB .16 55fa 29% 29*. 77X4 78 r 0x1 132
£00 £8 40 7714 S3 57% 57% 77X4 19 0J4 0.9A
£210 7.1 10 45% 45% 45% 77X4 80 r 0X8

Esf. Sales 47X00 Prev.Sales 34X57
Prev.DayOpen lnf.150201 off 1,558

SP COMP. INDEX (CME)
point* and cento
34520 190X0 Jun 25030 2S320 34830 25220 +1X0
341X0 19100 Sep 25230 255.10 250X5 254X5 +1X0
27530 252X0 Dec 25330 75670 25220 256X0 +1.®
277X0 25620 . Mar 255X0 25730 25330 25820 +1X8-
Est. Sales Prev. Striet 60323
Prev.DayOpen Int.134315 up1245

Financial

-VALUE LINE (KCBT)
poInisand cento
285X0 30 Jun 220.10 221X0 217X0 221X5
245XO 27285 Sep 325X0 ZfflJD 225X0 738.70
2405 230* Dec 23ttSD

Esf. Sates Prev.Sales
Prev.DayOpen Int. £188

ISO 9X 20 140 15% 15% 15%
34 4.1 39 2050 6 Sfa Sfa—

AM Austvaltan DollorvEuroptrae Style.
7734 77 r 0X5 r

JO £1 19 254 14% 14% Ufa— fa 19X00 British Poamto-cento per unlf.
130 9J 90Z48% 48’.) 48%—% BPound 1H2% r r r
(40 3X 13 1638x32% 30fa 31% 18630 185 r £20 r

UST. BILLS (IMM)
Si million- stool 100 pt

Telcnl n 802 19% 18% IBfa — fa I

Teldyn 4X0 IX 13 162 335fa 331 33Sfa
|

Triet n lj»e 4J 6 2531 23% 23 23% + %|
»fa 10 Telrtes J2 £1 17 5333 15% Ufa !S%- fa
79% 29% Telex
68% 35 Tempi 5 JU 1.9
10'* 9fa TmsGIn J*e J
63% 36% Tennco £04 7X
36% 12 Terdvn
16% 7fa Tesara
28fa 17fa Tesarpf 341

152 47fa 46fa 47V +1 .

298 45U 44fa 44fa- fa
T(J»1 lOfa 10 10%— %

18630 IBS r £30 r
XO 14 ll Ufa 14% l4fa+% 18650 l«Ti r Q.9S 350

585 *. % <i. + to 18630 190 r 0J5 r
»f 1 5 5 5 — fa 18650 197% r r 0.90
1X0 122 13 Ufa 14V Ufa 50X00 Canadian Dollars-cents per unit.

4 1489 Sfa 5% 51%— fa CDoirr 79 r 1J2 r

5 lfa WUnlon 274 3 29* 2fa m.47 ”»n ? OM UB

*U7 “I i 12 2
W% »faK 1^ +2 )i 20« 36fa Wk 36%

+ to •^Jj^pfNMhmOo'h’rs-EuitoPea'i Style.

r rr"SC ”
’ A* tt jp= B

3TV) 12% w WhPlPS n T? IS
— M.78 59 r flJO IA8

ifr? .. +L ?3 33 — % 58.7a <x r bjm 0.94

Dec 93X9 93.09 93X3 93X3 —X4
Mar 9290 9290 91X2 91X3 —A5

SI mlllton- stool 3B3pcl.
9445 9128 Jun 93X7 9X70 9158 9JX1 —XI
9421 91.15 Sep 9133 9135 9326 9328 —X3
94X9 91.17 Dec 93X9 93X9 93X2 93X3 —04
9333 9126 Mar 92SB 7290 9182 91X1
93X8 92.12 Jun 92X3 92X2 92X2 92X3 —JO
93.13 . 91X3 5ep 9252 9252 9249 92XV —JB
9266 * 92X3 Dec 9235 9735 9235 9235 —X5
9327 9126 Mar „ 9223 —23

Esf. Soles Prev.Sales L451
Prev. DayOnen Int. 30,109 off45

NYSE COMP, INDEX (NYFE)
point*and cento
19460 110X0 Jun 141JO 143.15 14050 14100
191X0 112X0 Sea 142X5 14410 141X5 143X5
190X5 117X0 Dec 14140 14X70 14335) 14490
156X0 145X0 Mar .14425 14425 14425 145X5
EstSales Prev.Sales 9X94
Prev.DavOpen Int. 8X93 up 675

« 16 vlWPIf pfB
37V) 12% vlWhPII Pf

*5 36% 35fa 36% C Dollar 80 f r r

74 Ufa iDS ?S5~ JJ
West German Marks-oHito per unit.

74 13% 17fa 13%— % DMork 5B r l.M r

10 YR. TREASURY (CBT!
$100X00 prin- pfsA32»idsoMOOPCt

90-

9 83-30 Jun 91-29 9M ri-34 91-31

97-14 89-13 Sep SIX 91-16 ri-4 91-10
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CHICAGO — The Federal Bureau of Inves-

tigation has charged seven men in connection
with an attempt to transfer $70 million from
three large customers of the First National
Bank of Chicago to accounts in Austrian banks.

After arresting four of the men Wednesday,
the U,S. attorney's office charged seven in con-
nection with the alleged scheme to defraud the

bank and three of its customers. Brown-Forman
Corp., Merrill Lynch & Co. and United Air-

lines.
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The Associated Press ^
19 TOKYO —- Moody’s Investors
prev. Service Inc. has assigned a angje-

,ji A3 rating to 300 million Deutsche

nun rau'fcs (S5 10 miliion) of Eurobonds
aw issued by China and due in 1992.

^6X6 1 The U.S. credit rating agency

NYSE HGglis-LoriS
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“To my knowledge- this is the largest embez.-

zlement scheme in Chicago history, and certain-

ly the largest, when you consider the amount of

money that was moved,” said Anton R. Valu-
kas, the US. attorney for the Southern District

of Illinois.

Newspaper reports said that a hank employee
had used fake tape recordings of the voces of
two Merrill Lynch officials who were autho-

rized to approve wire transfers from the compa- 1

ny’s account at First National a unit of First

Chicago Corp.

One of the Merrill Lynch officials was in

California at the time, Uw other in the hospital

The complaint charges that the defendants
completed three wire transfers totaling S69.7
million from the customer accounts at First

National to two banks in Vienna.

The complaint said that two banking compa-
nies in New York. Citicorp and Chase Manhat-
tan, which maintain accounts for the Austrian
banks, had been used as conduits for the trans-

actions, which were reportedly made Friday.

The scheme was apparently foiled when Mer-
rill Lynch discovered a $20 million overdraft in

its account with First National on Monday.
Merrill Lynch contacted First National whose
officials discovered the overdrafts in the two
other accounts and contacted the FBI.
No loss is expected for the bank or its cus-

tomers. Firs»l National said.
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NEW ARK -- Union Carbide Corp.'s S'WaffSStuuiui-wm

stock fell sharply Thursday after the company j»* uijs muo uixo i40js uun mijs

announced it would cut its dividend and issue sJ? !£§§ JJsxo mats !«]f sS
more shares. ™

!SS N.r KMffiS
Union Carbide dosed at SI8.125 a share on '"«

JJ.r.
nt. iwxo 351x0
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119 chooses from 27 categories when
4,

tta counting a bond, from single-Q,
the highest investment risk, to tri-—I

ple-Al, the lowest risk. Moody’s
. Japanese office said Wednesday
* that ii was the first time a bond
r-* issued by China bad been rated by
ip

a W-S- credit-rating agency. .
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The Moody's statement said that
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Analysts at the meeting, however, said the com-
pany would have trouble selling the stock at

that price.

On Wednesday. Union Carbide said it would
reduce its dividend to 20 cents a share from 37.5

l/Hidoii \leials

On Wednesday, Union Carbide said it would
B£J

0** ^ aid
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reduce its dividend to 20 cents a share from 37.5 wwminum
.
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“Everybody believes the dividend cut is un- |^V
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warranted,” said Leslie Ravitz. an analyst with EjJSSLt --TJISS ,16fi 00
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Garo Armen, an analyst with Dean Witter sgAS,^ ^tnc too
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chemical management history. nickel
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1 1 1

necessary to reinvest in the company’s growth. s^
,
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“We will have a much more viable and strong p^,
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He said the company expected to save S70 Forward aiwo 6?ixo *15.00 416x0

million a year from the dividend cul after
Source:AP-

payments into the company's dividend reinvest-

mem program and ihe new stock offering.

The dividend cut and share issue are intended
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PHILADELPHIA — Smith-
Kline Beckman Ccwp. said Thurs-
t^y it planned to buy 2.7 minion
shares of Nova Pharmaceutical
Corp. for S25 million and that the
companies would form partner-
ships to develop medical products.
SmithKUne said it also would

Ccrtam offering* of seenritsto, financi*!
*

XXATCCI or interest* in rod ciuie pnWobeda pcwMtper are not utbreized m-
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.
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The intenuuLiul HeraldTnCmnwi 1

obtam warrants to buy 775,000 ad-
ditional shares ai S928 each as part
of the deal It wifi make a further
investment of S24 million on simi-
lar terms in 1991, depending on
Nova’s slock price at the time.
Nova currently has about 2ZS mil-
lion outstanding shares.

SnuthKline said the companies
had agreements to form
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To Our Readers
in part 10 trim the large debt the company Paris commodity prices were not

incurred in its successful fight against a hostile available in this edition because of
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Japan Reported Ready to Scrap Limits onAuto Sales to U.S.
By Patrick L. Smith
Imeniuhttki! l/ervld Tnhwie

TOKYO— The Ministry of In-
ternational Trade and Industry in-
tends to abolish a seven-year-old
ruling next April by which it “vol-
untarily” limits Japanese auto ex-
ports to the United States, accord-
ing to news reports Thursday.

2Nations MakeNo Headway OnBeefand Citrus Dispute

The reported decision, which
was not officially confirmed, comes
amid a decline in shipments to the
U.S. market from Japanese auto
plants and substantia] increases in

the capacity of U.S. Factories estab-
lished or planned by most Japanese
automakers.

Such an action by the ministry
would be an acknowledgment that

auto exports to the United States,

the industry’s largest market, have
passed their historic peak and are
likely to continue declining because
of the strength of the Japanese yen,

industry analysis said.

Ministry officials would not
comment on the decision. "I can
neither confirm nor denv this re-

ts niAfirgMa Pi+i Avtti,

TOKYO — Japan and the United States re-

sumed efforts Thursday to solve a rankling trade

dispute on beef and oranges, but did not report any
progress.

Washington is pressing Japan to lift its quotas
on imports of those products from the United

States and other countries. Japan's governing Lib-

eral Democratic Party, which depends heavily on
farmers* support, has been reluctant to make
changes in the protected agricultural market.

The U.S. deputy trade representative. Michael

B. Smith, met uie agriculture vice minister. Yasuo
Goto, the first such contact since talks broke off in

Washington early this month. But Mr. Smith said

that he had not heard anything tojustify a resump-
tion of negotiations at a higher level.

“They had nothing to present to us," Mr. Smith
said as he left the meeting with Mr. Goto.

Japanese officials acknowledged that neither

side had made new proposals.

Other Japanese officials said there would be no
major changes in their proposal to phase out quo-
tas and replace (hem with surcharges to keep the

price of U.S. beef about as high as Japanese-

produced meat. Consumers here pay four or five

times as much for beef as in the United States.

car manufacturers either operate or

are building plants in tbe United

States. By the early 1990s, Japanese

manufacturers will have a project-

ed annual capacity of roughly 1.7

million units in the United States.

Profit Up26%
AtMitsui as

Dainippon Ink’s Profit Riges:

HomeSalesRise

port.” an official in the automotive

division said.

Japanese auto exports to the

United States have declined steadi-

ly since the yen began to gain in

value in late 1985. In the year to

March 31,- the United States im-

ported 2214 million Japanese cars.

a drop of almost 6 percent from the

previous year and 86,000 units be-
low the trade ministry’s limit of 2.3

million.

In April, exports fell 15 percent

from the corresponding month last

year, to 21
1 ,000 units.

“Japan is now accepting lower

export levels that are probably per-

manent”said Geoffrey M. Wilkin-

son. a research analyst at Salomon
Brothers Asia Ltd. “Tbe flip side is

that they are already readjusting to

the need to build cars in the mar-

kets wberp they re sold.”

Eight of Japan's nine passenger-

Tbe reported decision by the

trade ministry would also appear ro

reflect a recent shift in the industry

away from its traditional preoccu-

pation with market share in favor

of increased efforts to build rela-

tively high-priced products that are

less dependent on volume for prof-

itability.

The trade ministry established a

three-year quota system in I98I-.

responding to U.S. pressure to limit

exports until American automakers
completed broad restructuring ef-

forts. Tbe measure has been re-

newed annually since 1984.

The system has caused increas-

ing friction between the ministry

and the industry since the declining

trend in exports became apparent

two years ago.

Agenre Frame-Prase

TOKYO— Mitsui Real Es-

tate & Development Co. said

Thursday that pretax profit

rose 26.5 percent in the fiscal

year ended March 31 as low

interest rates and government

loans spurred a rise in home
sales.

Agentt Frame-Prase

TOKYO — Dainippon Ink &
Chemicals Co. reported record

profit and revenue Thursday for

the year ended March 31. with pre-

tax income rising 20 percent to

' 14.51 billion yen (SI 16.1 million).

Revenue rose 72 percent to

417.69 billion yen on the strength

erf brisk sales of ink and synthetic

resins, the company said. •

Dainippon. a major producer of

printing ink. recently branched

into synthetic resins and chemical

products with an emphasis on (he

development of new materials.

In September, it acquired Rcicb-

hold Chemicals Inc„ a White
Plains, New York-based producer

of synthetic resins, for $540 mil-

lion.

Net profit at the Japanese com-
pany climbed 142 percent to 624
billion yen. Dainippon said its new
building materials line sold, well-

Mitsui, the largest developer

in Japan, said pretax income

rose to 38.35 billion yen ($307

million). Net income ad-

vanced 22 percent to 1 8.66 bil-

lion yen and sales rose 23 per-

cent to 394.87 billion yen.

But spokesmen for Mitsui

said that home resales stowed

in the middle of the fiscal year

as tenants became more selec-

tive amid soaring rents and

rising supply.

amid a construction boom and
brisk domestic demand. .

. Company officialspredicted that

.

Dainippon’s pretax profit would

rise 103 percent in the current s-

nandal year and that sales would;
increase by 6.5 percent. .

Dainippon has been one of their:

more aggressive.Japanese compa- ..

nies in pursuing overseas acquis- ..

tions. .•
.

_.V; \..o

Toyota Weighs U.S. Experts ;
.

" Reuters-

.

TOKYO—Toyota Motor Corp'.
'

is considering exporting Canny
cars made by usUS. subsidiaryjo/
Taiwan, a Toyota spokesman 1*^
Wednesday. Toyota Motor Manu -

facturing USA .Inch’s plant
Georgetown, Kentucky, is to pmslp1’

duce tlie firstGamry HKxIelonMay
26. Taiwan bas banned unpons.cL-
Japanese-made cars becauseh mn»
atmdod^irit-witb Japait

'
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INTERNATIONAL REAL ESTATE MARKETPLACE
REAL ESTATE
INVESTMENTS

REAL ESTATE
FOR SALE

REAL ESTATE
FOR SALE

REAL ESTATE
FOR SALE

REAL ESTATE
FOR SALE

REAL ESTATE
FOR SALE

REAL ESTATE
FOR SALE

REAL ESTATE
FOR SALE

FLORIDA, USA
T'-wpn lay area br beautiful Guff of
Mtiueo Mulfi-farrety vacant lore! & ut-

>">lu.ut»B Guff-Front apartments,
mart* income producing properties;
large Niseis. '.hapc»«g cenKS, attic®

C'Siiplej es. Fred CSwdq. 2433 Gufl-ro
Biy Bfed. Oearwener. A 34625 USA

REAL ESTATE
SERVICES

REAL ESTATE
FOR SALE

FRENCH PROVINCES USA RESIDENTIAL

VERY RARE. FEAR BEAULIEU, et
iraortfnary jewel. Waterfront viSa.

daatc style. 3 floew. kf» 6 beds, 8 Ser-

vants. fidaulous view FF27M.vents Fabliaus view FF27M.
SAWTE MAX1ME. 2 smd) qoarfmenS
CANNES, Beautiful sea view. 4-bed

ft* in Caines' test 'esdentid area. 2
. barfs. 1 shower, rfeung. Ivmq, kitchen,

cellar, wvage, security. FF4M.

AgenceBernsr-france (331 93A3iM 08.

BE READY FOR 1992 !

FOR SALE in Albert boding
dean#, off Constitution Square,

beautiful aght-storey bwang

hu<we >cr ncro, Doming
or insurance busmui

CASTLE SEPPI
1 2th Century Castle

PASSY, ktxury apartment. 200 sqm.. 3 .
large btoooms, 3 baths 4 WCs. NEW OTY

I

n™ To Make^ Pr°f>er

Serious opdtcuus dease wnte la

F. 18-115195/3 - PUBUOTAS
04-1111 GENEVA 3

inducing detached small tower and
Frescoed church 1 how north of Rome.
Secluded toa*wn cammarefan spec-
tacular views of protected wdeffe can-
yen end tfctart hfl towns. IS acres
inducing vmej**d and Etruscan oaves.
Scrudurdly restored ciwamng owner s

use of large vaulted evens aid tower
room, could provide 6 apartments if

desired. 15 rrinutes to raJ road station

AUSTRIA

Owning hawse in Tyrolion /Ups
-show <0 rnls to Munch for sole, fish-

hvs and iwumsng in a lake ruarby.
ht’j'ig and dimfcing House: 320 sg.ni.

kvmg space |about 3.500 sgft). laid

1.200 sqm. (about 1 1000 sq.fi). mte-1.300 sqm. (about 1 3.000 sqft). inte-

grated apartnKnt at 80 sqm Already
Fovhed Rest oi the house partfj unfin-

ished Addnonql iocm ui the boswnenl
ffeqotiahon base; £110,000. Tel: Dr
Wi (fried Scfsneidw. Vienna. Austria

121 '88 75 03 [irurnmg or evenng(.

and umerhabway access to Rome,O
vtefo,_(od. Spoieio, Assoc Parugio. S-

okx lakes. For sc/e

vieto, Tcrf. Spoieto, Assoc nt
ana. Borenoe and motor Idoes.

.by awmer S7502oa

GUXOOUS PROFSTY M
HAUTE SAVOIE

Studied Wf cn hour From Geneva, 10

minutes from Tbcncxvles-BarK. m a tiny

Ties ths spoctnciBor converted

Reese cal;

In ttafy 39-763-44377 or
65046

In U.5-A-; 305/ 843-6900

ITALY. GARDA SUL (AGO. Dramotic
50-oae pdveft estate. 4 independent

residences. Giant cypresses, vine-

yards. C»ve syovw. Ac%wnt i

course. Superb overviews of Ide
loved inrernatuntAy Far devi water,

beodies. (4 water sports. $5 Mfion.
Write-. Sandri. Viaie Vrttona Veneto
24. Mhn or phone Mian 65540/6.

BRITTANY DREAM
Shxrfed between 2 spectacular toadi-

es, frjrrvfy owned Caste I o Mar' rests

an a ckft overlooking sea ai charmng
French resort. Ferros Game 7 bed-

(XD NICE OTASBLE. Rooftop one
bedroomed renovated artitfs flat

nen ro Rower market and beach
fitted btdien. baftroan. FF350XCQ
Heffcrd. 22 rue Bencvt Burvco. 0&300
hkce. Tel: 91&0 01.96.

French resort. Ferros Guiec 7 bed-
roorns. 5 baths n man 4-stwy house
Qxupketeiy & e«|j«rtely fumsned and
equipped by Amencai sttmdards- 10

unite wdk to beaches & town center
Property dso indudes 2-story. 8-room

vane home buh for coretaker. Perfect

h* crivote rendmpt 9 smafl inn In-

CANADA

VANCOUVER, B.C

60 ndes E 8800+ sq. ft. executive

hi>me on I 19 acres. Privacy • fenced
and gated entry, indoor pool Wnte for

lie* colour brochure-

BOON UNGER
10170 KB4SWOOD ML

CHILUWACX. B.C V2P 7N7
CANADA

PARIS & SUBURBS

Condominium Investment
_ m prone locutions, from studo apart-

ments to duple* penthouses. I am the

Ccndomirajffl Speaakst for Douglas

9mar. the prenere real estate bro-

kerage firm in New York Gry For up.

K4he-mrwte tsJings in d of the fines)

buildings, place* edl

QAITC STBhSf. Condo Speorfsl
212*17090 201-2244540

Douglas Efliman

MANHATTAN Greenwich Wloge

Prime Residential Lofts

Superb 5ving spoae m 2 of finest loti

buddngs in Ifilage: Fnepfaces, hgh
colmgs. Ugh. wonderful crehteaud
deral! fleibir-y. excellent condiftgn.

Best locations, both e-tremefy wnS-

priced. Siaum aedianely by cfpomt-
ment through
Deborah Z Upprai 212741-2478

MJ. RAYf®
212-505*9880

6TH, MONTPARNASSE 80 sqm. Sun-

ny Rc4 , 6th floor, beautiful huing + 1

MONACO

CORNER OF STGERMAN
AM) SAINT MICHEL

in Kgh dass buUnq sumty, colm,
(ii"urbusty decorated (30 sqm. mars,
ment + 2 gorogm. Tefc (1) 4? 20 4971

MONTE CARLO
Smd I penthouse apotinent, 2 rooms,
deal lor holidays. Irvinq bedroom.
beautiful er^ipped kitchen, bntfyoom.
60 sqm Beautiful 40 sqm. terrace end
60 sqm. terrace solarium with imd

LA MANGA
PROPERTY EXHIBITION

May l?»h & 30th. 3cm to 9pm m the NYC MAfWATTAN EAST SDE
CANKDf SUITE. Hotel G80SVB40R New luxury buUm near U.N. presn

HOUSE fari ton, London \V1A 3AA gme kvxrfin I bevoom condo, spec
featuring BeoutSuf PenthouM* on tensor river view, high Roar, bleodtec
the beach fiem C6S.0CD. Luxury oak Roars, nsmored »dt. trade figft-

BARGAIN PRICE: TP 1,950,000.

lylmenU in the most prestigious
|
mg, mafale bath, state-of-the-art adpt-

proiefl on La Manqa situated m smd! I once. Custom bedroom furrvture. Law

MONTE CARLO

protect on
Ipannh vdl

Inspection

in La Manna situated in sn

village sfyte horn £76jOCO.
an find - 29tfa May or

REAL ESTATE
TO RENT/SHARE
FRENCH PROVINCES

SpaOuvs 3-roam 170 sqm. apartment,
composed of: Hdl. dociaoom & guest
toJets. k»{je Suing room r**th becsMul
terrace, sea new. 2 bedroom, 2 bath-

uppnfnhwent. LA MANCM%VE5^ dor market at 5280 ,000. No fxoki

P& 2366. 5007 .
Sdharrev*. Ncvway. Cdl: 212-532-3638 Monday-Fnday

Tel: 47 -52D1992 Tlx. 72400 Fo*» N. 5166S389W Saturday S Surxfcy.

monttencxice mdudes bedrh dub, pool,

running trade, dl omemties. Priced un-

der market of £280^00. No brokers.

Cdl: 212-532-3638 Monday-Eday or

Fan 47-5-314855.

rnacfs roam.

TORONTO. CANADA
COTE D'AZUR • ST TSOPEZ

THEFRC ART OF IBSURaYUVMG
P.ime Yorfvdle Oy^Km. Prne wvxingl SuPer^7 OCCompl^wItq ^sqttL)
new Viaonan 4 bedreams with eh
swteS. library mtxiy evtras. Eequmte.

51 ,700000 . uirwta: (416)
>5629249

.

USA PO Ba» W. tafcrney, R. 32740

AGB4CE JOfM TAYLOR AND SON
20 Bd des MouSnx

MC 98000 MONTE CARLO
Wi 933030.70

CARIBBEAN

,
TAX FREE tSLAND

French West Indes. Sant Barlhelemv.

Bantam and office fa rent a for sale

in residental dwFping center.

Tel Par. loffice hewrs) 4555.9267

much more. Top .enturo 4 mpeccabte. IHT - 92521 Frtra

For brochure id Mrs Gjrns, St Tropez
94.077533 {or Fax: 94.97.22.T2j. GREAT BRITAIN

FRENCH PROVINCES

ST TROPEZ
RESIDENCE & PARC 8BXEVUE

E»dimve apartments .and vtflcB with
panjtertr. views oww the Boy of

AIX 84 PROVENCE
To mdue your chcace on an esfafe viifh

chexaeffv m Province, contact:

Pelletier Savon HorwHz
Tel 4Z26.41.47 2 r Paul Owner

13100 A* en Provence
REAL STATE CONSULTANTS

More that 20 yerrs of Experience-
pcewromK: views over me Boy oft
St Troctei. 1 lo 4 bedrooms - prices From

| _ _ __

£45X00 lo Cl^flOft Swuramngpools&l 20 MINUTE LYON
tennrs. GoR course nearby. The eleant
hotel JASMIN offers a# the services

Up to 70\ mortgage at 5% interest in

Swiss Francs Contort the developers.
SOHM La Fans Couverte.

F &JW5 Gnmcwd. Td 00-33 9443 3306

O MINUTE LYON CB4TE m calm
V»ap«: Modern. 2-stcry, 5-bedroam
hwse. 2 WCs. 2 bathrooms, open
fre, electnc her*ng. fully double
gksertoorage. Tatrf 154 sqm. G»-
•ten 633 sqm. Pnrory ichod 300

L»on -
I
FOR REAL STATE INVESTMENTS.

FLORIDA
ORLANDO 769 acres. $17,000 per
acre on nter-dianoe near mrpart.

PALM BEACH COUNTY 6« Acres.

S7JOOper acre; 1 20 acres, S16J00 per
oae. fighvterv Frontage.

COTE D'AZUR
Between Star*-Jeer Cap Fend

and Cap cfAntibes

L'lMMOBHME OUV1BU
rents beautiful estates

with pool, term-
iMMCtUUB® OUVIB9. BP 75.

06270 VBeneuve Loubet; ta2a&43

DUTCH HOUSING OMTRE B.V.
Deluxe rtrtab. V^mastr. 174.

Amsterdam. 020644444 Fax 645354

PARIS AREA

7300 N. Federal FWtwv
Been Rofon Rondo 33487 U5A

1H; 407-997-9800

ST-TROPEZ GUlf

SAN REMO
July. August. September nenld. 2 tod
bedrooms, spoaous apertment Fufly

ieqwpped Terrace new of Medterro-

"2.800 +
201-944-9021 |7pm7cm) USA

arofq superb ocrompAshed viBo of

300 sqm mid 3^)00 sq.m, of gyden-
drooms exxt 3 bathrooms, fdrtfas-

btehen. j bedooms, 2 bathrooms, cR in

perfect stole:

ra^oojxw

A.G.E.D.I.
26 bis. Bd ftmeesse OvarVjtte

MONTECARtO^MC 98000MONACO
Tel: 93-50.66.00 - tele* 479417 MC

5 Wtooro and 3 bafhroomkranlav
tic view ova the MerJterrrtieon.

Pnce-qjdrty and location woe, ore of

NVC
New Ti

BEAUVAUflN MONO ST-TROPEZ
RtNTALS AND SALES

AM red estate
Agence ALPHA - Tel: 94 96 32 59
For rentals ask evduavely for Moot-

. Online. (To rent far the surmw, viks

E 54th COOPi
wHh f»cf- Kflh «*»*

caby'. nvotable sum-
ljOOO.Tek78.43S2.94

near London Gty Airport. Tri: London
01-2521235

REMOVAL SERVICES

LA FLORIDA: TO LET Mawnficem tur-

msred house sutraundedov tet<» ter-

race superb views 4 bed -4 bam +
maids quartets Wine cedar Garden
+ poet + dress rooms Price
400.000 Ptas momh

PAflCHJE CONDE DE ORGAZ: FOR
SALE- 450 sqm modern house.

-

5 bed -maid ouartets large 'ecattion
100ms + AX' sq m garden Price.
95.000 000 Ptas

CASTELLANA: FCR SALE 3251X1*
apartment, magnificent reception
rooms with kbrary 4 bed 4 bath, gar-

age Prrce 100 000.000 -Ptas

JonesLang
«&wootton

TTmrr
Full and pat loads

to and from France. Italy.

Spain and Switzerland.

18 yeas experience
In the market.

Invlcta Works. Hart Street.
Maidstone. Kent ME16 HRH.
Tel.: UK 0622-691165/63486.

Fax: 0622 690961.
Tlx.: UK 965925.

LONDON RESIDENTIAL
LETTING AGENTS

irwrip Tower. Pmk Ave.
CHARMING to-A-TBOK

the belt on the coast. Direct from one of NYs mast presiaous hotefc.
• ®5Sl‘Ml2Pu,*fr-

J

—: 341-344 Concrete hotel services. By owner.
03 76 or 815 i585 evesB weekends. Newly furnished. SW.500, for guide

Lorrcitete hotel services. By owner.
NeWy furmshed. SWJOO, far quick
sate. When out of town hotel wit rent

evtt. eoteig profit after mntetonoe of
SI 127 'mo. ). Kroner, 925 Orfton Ave,.

Obon. Ni 07013 USA (201 ) 762-321 ?

Manhattan - Sutton Pbce
Ovemied siueSo Rrver views. Near
UN. toary doorrrcxi & servraes. Sepo-
rae btchen, deepng alcove, lob of

PARC DE SCEAUX. 5 nws. E9. 230
sqm hcwse. 380 sq.m, garden 8
room. 2 lotahere, bath, shower, go-
rage. F3XCCUXO. Td: 43 44 83 60

drnets, mrroied dessmg area. «•
twiefng wage US 5T85tC By owner.
Cad- 27W50T9II USA

SWITZERLAND

FLORIDA

BEACHFRONT ESTATE
3X0 sqft. (

4W sqm.) on 115 acre (more
than 'i hectare]. Calk
GJbert Vcnsol at 8 I3J756574 or
8134764987 (evorungs) USA

Hamptons INTERLAKEN
BERNESE OBERLAND

COMING TO LONDON?
We are one of London's leading and longest
established Estate Agents and have the finest
selection of furnished houses and apartments
to let for long or short term periods in prime

residential areas.

6 Arlington Street, London SW1A 1RB
01-493 8222

Oily 10 mnrtft from the world famous
rmort of IreertaAen. we are offering
plane queiry U> ro 4Wfoom aptta-
merit* for safe. A ureque opportumry. L

vinee no more pernvts ore currently I

ave. pibla-ihrered wtrte purchase* by non-Swiis
rewfcms. Send for OUT 43-poge color J “F0*" opnrtmert »i top pre-war
Ivoffnire without any debyTcxr cvi ^*^"9- ^oce* Cenfrd Park, twtrd ov
be the reostered owner o/yowdiearn CCTK

!
[

K}r*0
ftr

popertrw Jufv V
1 SwS5SSS^MI2^'

RKTOOA AG
04-8001 Zorich. Tdadcer 50

TH.- CH-1 221 33 95
FAX: 04-1 221-03 84

™ cj:o:

MAYFAIR

Luxury Condo Bargain
MURRAY HU - 3b room*. Spacious 1

„ .
2 BEDS £300 PH WffiC

viidus luxury flees, intend deswred.
bars, kitchens, fuK serviced. TV.
' ' C. bi^lar*

'

U.SA Tfae Kamptons. Investments you can live in.

East Hampton and Southampton, NY. Prime Resort Rea/ Estate.
Residential * Land - Investment Properties.

Ocsanfront - Bayfront - and Proximity. Excellent Growth Rate.
Summer Rentals -Cottages to Estates.

LONA RUBENSTEIN INC.
82 Park Place, East Hampton, NY 11937
(516) 324-6200 / FAX (516) 3246474

^CHELSEA
CLOISTERS

Sloane Avenae. SW3
Luxury furnished

apartments to let.

Studios to 2 bedrooms.
Fully Serviced
n £200 per week.from £200 per weeft

pompany lets only-

London
South Kensington

USA GENERAL
bedroom woh new kitchen, both. Swety oaS1

?. 'Sfcf-news, terrace. Crty S22/MI Mj. Cunan PARK LANE BTATB London 629 0763
212-35S3550 USA

Rent a RAT or an OfflCE
in fl»is. By day or more
Rom FF 5800 / month

Vtfih at fKWsbfe fx4*i serviaes
Mou»«^9. room service™Me

5tutio up to 5 rooms.

EASTON NORTH CAROUNA
Resort weo-75 ooes vwrfi 1300 feet on

THE GC3RCORAN GROUP

wut»o up » 5 rooms.

FLATOTEL TOWH?

Luxury hAyMM 2 bad. 2 baft Hals n quel

oMmoc off Owens Gtte. Newly converted
end moderreed with (fireadU telephones, eiec-

taefth, video munfr and oeleur IV.

MdetA PwCne
Tel: 01 .902.81 51 , fstex B93095.

Surwoc Fast 01.900.1353.
Short or long lets.

WGio Ot* Rver. Smdy beach, deep
*»W DrtTO devetapmer* poterWaljw^rm devflfapmenr pom*al.

PROMISE LAND REALTY
PO toe 927, MoreheodOf/NC 28557

AUFORMA, Santa Baton coastal
rancher 375 octet large hone, ovo-
codos- KLSM 55d acres, avocados:
S5M,- 343 acres, ltxrrvng -51 JM: 1800
ado. oly torts. S13FA. AK far deveL

terms. Ml Gardner,
Sana Barbara CA

EASTERN NORTH CAROLfriA
388 acres h^h ra/Vnq krnlcrd with
rcsiorable 4-batacm house. Add-on-
onWaere S»ack dose by PLUSSOocre
n«*. US S350.000

PfiOMISf lAffl) REALTY
PO Bo r 927. Morehnd Gry. NC 28557

on (he Bver Seine,

a «£S4Lb5k!S* Tewqr.
RAT&ltL EXPO o few meters from
Iheevhbteon center Porte de VencAes.

For more mfarmaboo
fwae cdl is: 45 54 93 07

Tofl free: 05 345 345

The daridge Residence

CHAMPS aYSSS

USA RESIDENTIAL

fagh dess, frRy equipped
oporrmerts wth serviced

- . ^ i

Tab 43 59 67 97 Tele* 290548 F

WEST PA1M BEACH BA*
v 15?™^Year tense. 30ft Bom, • '

VJOaculor Offlan wew.

2 btoo^'fb^.Vl^Oper month

South ofFrance
Provence

Exchreive properties for sale
m the bMUtHul VAR QUEST

Vineyards, farmhouses and villas far sale in this unknown
coastal and country part of Provence, rich In medieval
villages and sunny vineyards. Write now for brochure and
property list to:

Mine LuceGhitti
Ghfttimar Consultants SJL
2256 Route de Bandol <4J

831 10 SANARY-SUR-MER % ,-v

France. Tel: (94) 29J6.64.
Telex: 401890 F

KENWOODS
BURNISHED APTS/HOUSES

LONDON/SUBURBS
SHORT/LONG LETS

n v J5r (1)4022271™ 01 262 3750
23 SPRING ST, LONDON W2 1JA

LOXDOX
RESIDENTIAL
LETTING
AGENTS
Appears every

FRIDAY

Bedminster, New Jersey

INTERNATIONAL

ESTATE
MARKETPLACE

9B acre «yjntrion estate Pr«ne toil
ocunii r tacahon with beaunfU vrews. ?
>e«lenc«. 3wor * bsm »lh Slrff quar
in*! 10 sfcdl bow. fenced paBur«,
reSng nng. Irait Offered ai U5
n.iffl.DOO. Tel 20I-76W500

fltedern li/>ury Inwia 2 blocks fran
beach 3b«i«m, 2 bafh.diomer«iies
ndwtogireara tab, pjn deck. S160O&
51760 For further information, ait
213306-1962 USA

menlfarcpnjanyfei. 104 jqnt,

asiaesicnas

appears every

FRIDAY

Mogreficent fern cowiry estate vtuai
ed on 103ue of rolling meodowtand
Begant turn-of the*certuy French Pro-

mod residence. lotdly modemoed
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anese to Buy General Mills Unit
^-^ByJsadore Barmash

, Ti*K Timx-Smire
YORK — General Milk

^^-bas.agreed to sell its Talbots
n’s apparel chain to Jusco
Japanese chain-store retailer.

/;$32S million in cash. U will be
.
‘Jheflrat magor purchase by a Japa-
pjMse.company of an American re-

V- General Mills also said Wednes-
• would sell Eddie Bauer, an
Cmdoor clothing and equipment

Jcfeaioi.to Spiegel Inc. for $260 mil-
ylizm. Spiegel markets clothing,
-bornefurnishings and other general
merchandise through catalogue.
".The saleswill give General Milk
-*i«: profit exceeding $200 million
-iiirlne 1988-89 fiscal year, said H.B.

_
Awater Jr^ General Milk’s chair-
nianand chief executive^

• feMir.: •Atwater said the company
;
^Planned lo use about two-thirds of
tbcprcgected net proceeds to repay

!-.:debl: associated with past and fu-
-tore.stockrepurchases and to help

-- finance. the company’s internal in-
. _ ve&moit program.

\ The .Talbots, as- the chain is

khoryn, operates more than 130
’! stores specializing in classic New

SaJtthfIhR^uwp,ei^
a<X^60nes ' and eam*nB&“me front such prcxi*

nSSTl"gfSStE' r- Bi
*S “«?'*

-Sr*
cria[von. witn sales desserts and packaged meats. Vo-

percent from
Per square root or $600. more than
double that of typical chain stores
mat sell women's apparel.

General Milk does not break
down divisional profits, but it said

plait yogurt and Gold Medal flour.

The company's decision to divest
nonfood businesses dates back to
early 1985. when it decided to sell

.
— r-~ ... —.v. its fashion division and approved a

tv ^?f
ralJnB profits or its special- plan to spin off its toy group.

jLUzSSUf .

in
.

l
illriscal >,ear Jusco was recently reported to he

Uiat ended May 31. 1987. had dou- among several companies that had
bled to S30.7 million.

In January, General Mills, pri-
manly a maker of cereals and pack-
aged foods and an operator of res-
taurants. said it would sell both the
Talbots and Eddie Bauer to con-
centrate on its core businesses.
The specialty retailing opera-

tions represented a relatively small
9 percent of General Mills’ S52

made a bid for the Talbots. The
Japanese company, which last year

operated 740 stores accounting for

$8 billion in sales, already has a
joint venture with General Milk to

develop and operate Red Lobster
restaurants in Japan.

Jusco was in the middle range of

profit performers for Japanese
chain stores for the fiscal year thatI- II

i _ — WWU 31UIO IUI tilt II3MI JUU null
billion m fiscal 1987 sales.andjust 6 ended in February, with a margin
percent of its $222 million in net of 3.3 percent on sales and a 7,2
income.

Through the first three quarters
of the current fiscal year. General
Mills reported S4.3 billion in sales
and $228.2 million in net income.

In the United States. General
Milk has about 600 restaurants,
among them 440 Red Lobster sea-
food outlets. But ils primary sales

percent return on equity, according

to Hiromi Ishikawa. a retailing an-

alyst for S.G. Warburg & Co.
But Jusco's profit growth has not

been as great as that of other Japa-

nese retailers such as Ito-Yokado
Co„ Daiei Inc. and Seiyu Stores

Lid., which are concentrated in To-
kyo. Mr. ishikawa said.

Olivetti Boosts

PC Output to

PartnerAT&T
Rrutcri

IVREA. Italy — Carlo de
Benedetu, chairman of Oli-

vetti SpA, said Thursday that

its personal computer ship-

mans to American Telephone
& Telegraph Co. had risen

sharply and that their business

alliance remained solid.

Analysts have said that de-

clining computer shipments

have led to tensions between

the two companies. Olivetti re-

cently blocked AT&T's at-

tempt to enlarge its stake in

the company beyond 22 per-

cent ana recalled to Italy an
executive who had run
AT&T’s computer group.

Mr. de Benedeui said deliv-

eries to AT&T rose to 44.000
units in the first quarter.

He said they should climb to

more than 120,000 units this

year from 40,000 last year, still

down from 210,000 in 1986.

U.S. Investigates Northrop

Over Payments to Koreans
By Ralph Variabedian

Ijm Ah$tie Tima Service

LOS ANGELES—A U.S. con-
gressional committee is investigat-

ing whether Northrop Corp. im-

properly bought influence in South

Korea in an attempt to sell its F-20
jei fighter.

At issue is whether the Los Ange-
les-based aerospace company vio-

lated the Foreign Corrupt Practices

Act by entering into two agree-

ments with Korean organizations,

one a project to ostensibly build a
hotel in Korea and the other an
arrangement to hire people to help

market Nonhrop’s F-20.

In the first deal, Northrop paid

$6.25 million four years ago lo Asia

Culture Travel Development Co.,

an organization set up by the late

d««l involving the hotel, which was
never built.

In the other affair, Northrop set

up a sales representation agree-

ment with Dong Yang Express
Group in January 1984 for its assis-

tance in marketing the F-20, ac-

cording to documents obtained by
the Los Angeles Times.
Northrop ended the sales repre-

sentation agreement in June 1986,

when it paid $1.5 million to Dong
Yang, according to the termination

agreement. Investigators say they

are looking into why Northrop
would have paid SI .5 million to

terminate an agreement that did

not result in any sales of F-20s. A
Northrop spokesman said he was
not familiar with the agreement.

The F-20 was a major project at

Northrop. The corporation invest-

C.K. Park, a Korean with high- edSI.2 billion in the fighter, which
level connections in that country's was intended for sale to foreign

government. The Korean company nations. But in 1986, after intense

was a joint venture partner with efforts to market the plane abroad.

Northrop for a hotel construction

project in Seoul. Northrop con-
tends it was a victim of fraud in the
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jPestpac Profit,

Aidedby Gain,

Up67% in Half
Agence France-Prase

SYDNEY — Westpac
Banicing Corp. reported
Thursday that its group oper-

ating profit rose 67 percent, to

331.2 million Australian dol-

lars ($255 million) in its first

fiscal half ended March 31.

The bank posted a 1982
million dollar operating profit

a 'year earlier. Westpac also

announced a 740 million dol-

lar rights issuer

\ The results included a 95.1

minion dollar exceptional gain

from the sale of Westpac's

Collins Street complex in Mel-
bourne and a 50 million dollar

charge resulting from addi-

tions to reserves for losses on
Third World loans.

It said that its reserves for

developing country debt now
amount to about 60 percent of

its exposure.

Earnings per share rose to

553 cents from 36.6 cents a
year earlier. The bank said it

would pay a dividend of 15

cents a share, up from 14

cents.

Separately, Bank of New
Zealand said that ils net profit

rose 22 percent, to 181.6 mil-

lion New Zealand dollars

($125 mfllion),in theyearend-

ed March 31. Total operating

profit, before provisions. In-

creased 38 percent, to 461.6

mfflico dollars. .

Slump in Energy Prices Forces Cuts in U.S. Gas Output
Reuters

NEW ORLEANS— A sharp fall in natural

gas prices, aggravated by excess supply and the

recent declines in the cost of oil, is forcingsome
U.S. gas producers to more than halve produc-

tion, analysts and gas companies say.

If the trend continues, major companies
could temporarily reduce production by as

much as 3 billion cubic feet (85 million cubic

meters) a day by midsummer, according to a

recent report by Cambridge Energy Research

Associates of the United States.

Six of the 10 largest gas producers in the

United Slates said they had already cut produc-

tion by a combined 955 million cubic feet a day.

The other four companies declined to reveal

their production.

“We are surprised how weak spot gas prices

are,” said G. Brynn Dull, an analyst with How-
ard, Weil, Labouisse, Friedrichs Inc. in New
Orleans. “But we think it is just a short-term

development."
Spot market gas prices in Texas and Louisi-

ana have fallen to about $1.40 per thousand

cubic feet, down from a recent peak or $230 in

January. Prices could fall as low as $130 next

month, analysts said.

Because many industries can substitute oil

for gas, the drop by as much as $2.50 a barrel in

U.S. oil prices during the same period has

undercut tire cost of gas.

The impact on producing companies has

been dramatic. For example. Anadarko Petro-

leum Corp„ one of the largest U.S. independent

producers, has cut production from 450 million

cubic feel a day in January to 200 million.

“We see no reason to give away assets,” said

Paul Taylor, an Anadarko vice president “We
have decided that we will not sell gas at prices

belcwSlJO."

Seagull Energy Corp., a small Houston-

based independent producer, has slashed pro-

duction to 8 million cubic feet a day, down
from 25 million in January.

Seagull's average gas price in the first quarter

of 1988 was $1.84 for a thousand cubic feeL It is

now below $1.60.

But some companies are predicting a strong

price recovery, based partly on the output cuts.

Falling 113. gas production will help bring

demand and supply into balance. E L Wil-

liamson. chairman of Louisiana Land & Explo-

ration Co., said recently.

Northrop ended the project with-

out having sold a single aircraft.

In addition lo the congressional

investigation, which is being
pressed by a panel of the House
Energy and Commerce Committee,

tire South Korean government is

conducting a high-level investiga-

tion of influence peddling by Nor-

throp, according to a source famil-

iar with that inquiry.

The $625 million paid to Asia

Culture Travel Development Co.

was deposited in a Hong Kong
branch of the Korea Exchange

Bank, according to documents ob-

tained by the newspaper.

The key questions bong asked

are why Northrop sent the pay-

ments to Hong Kong, why it agreed

to a venture giving it so little con-

trol over its own money, and why
the money was paid so far in ad-

vance for a hold that had not yei

been approved by the government.

AMFAC: Managers Offer Buyout
(Continued from first finance page)

financing for the buyout with a

leading financial institution and is

confident that such financing can

be obtained.”

However, the statement added

that “there is as yet no firm com-

mitment" on the financing.

The buyout would be led by Aro-
fac’s president and chief executive

officer, Richard L. Griffith, 57. .

The proposed buyout is “strong-

ly supported by operating manage-
ment,” said Mr. Griffith.

The buyout would “strengthen

our ability to develop Amfac's Ha-
waii asset base in a paced and prof-

itable manner in concert with the

state’s economic needs and long-

terra growth goals." he said.

Amfacsaidit has reached agree-

mentsfrom which it expects to real-

ize pretax proceeds of about $485
million from sales of its assets in

the continental United Stales.

Restructuring costs and taxes on
these transactions are estimated at

$120 million, Amfac said, and it

estimated it would have to repay

$210 million of debt before it could

distribute proceeds.

Amfac's assets in the continental

United States indude its Fred Har-
vey resort operations and real es-

tate and agricultural holdings.

In its filing, Castle & Cooke said

it holds 125 million of Amfac's
approximately 17.17 million

shares, which it purchased for $43
million.

In addition. Castle& Cooke said

its chairman, David H. Murdock,
bolds 443300 shares, or 2.6 per-

cent, of Amfac’s common slock.

(Reuters, A?)

TRADE: U.S. Customs Strives to Computerize Data

(Cantoned from first ftntnce page)

ees who compile the monthly trade

report
Unlike many government statis-

tics, such as those on the labor

xnarket the trade figures are bard

'l&mbers, rarely nerxiing to be re-

vised. The problem of late entries

has been nearly eliminated “It’s a

complete count" said Charles A.

Waite, associate director for eco-

nomic. programs of the Census Bu-

reau. “It is not a sample."

The Baltimore district processes

120,000 entries, or shipments* a

year, coming into the nearby Dun-

dalk Marine Terminal and Balti-

more-Washingtoa International

AirporL
These days, about 40 percent are

entered into the automated deo-

tronic system, with much of the

data frlsn arriving here by computer

from seven large brokers that Mr.

Bdkirch . has. helped cajole into

making the necessary investment

tyear ago, only 4 percent of the

ta came in electronically.

Only recently, Mr. Bdlarch said,

have brokers become confident

“that we knew what we were do-

ing.”

From Baltimore and the other

ports and' districts, there are two

routes by which the figures move
toward their ultimate destination, a

low. tan-brick Census Bureau
building in the Washington suburb

of Suitland, Maryland There, they

are put together and published.

The electronic numbers go to the

main computer at Franconia, Vir-

ginia, also on the outskirts of the

capital These numbers cover 45

percent of the nation's import and
export transactions, according to

Dene A. Gilbert, an official at Cus-

toms Service headquarters in

Washington.

As for the 55 percent of nonauto-

mated transactions, the ports or

districts simply mail the documents

to the Census Bureau’s processing

facility at Jefferson vilte, Indiana,

which is near Louisville, Kentucky.

If the end of the calendar month is

approaching, the documents are

given to an overnight courier com-

pany.
At Jeffersonville, the figures are

entered into the automated system

— imports valued at more than $2

million are scrutinized for possible

error— and microfilmed. After va-

lidity checks, the daw are transmit-

ted over secure telephone lines to

Suitland, where the Jeffersonville

figures and the electronic data ar-

riving directly from other sources

are finally combined
After final corrections, master

files generate the numbers for the

public report, about 24 hours be-

fore its release.

Another improvement in the

trade statistics has been the devel-

opment of a means to correct for

the historic undercount of U.S. ex-

ports to Canada, the largest foreign

market. Since exporters often do

not file (he required documents

when they ship goods by land, per-

haps Si billion worth of merchan-

dise a month in some recent years

has gone unrecorded.

In August, the United States be-

gan to remedy this by making ad-

justments based on more reliable

Canadian import fignres. The two

countries also signed an agreement

last year under which they wili rely

on each other’s import statistics by
1990.

MEDIA: Hostile Bid Is Test Case

private, to buying Mr. Sugarman's

shares at a premium — a practice

known as “greenmail."

If the Bryans do any
_

of these

rtifngg, Mr. Sugannan wilt in ef-

fect, have been victorious, even

though the company wDl not have

been sold to him. He will have

circumvented, rather than over-

come, the defense against takeover

created by the company’s two-tier

uftock ownership, which many me-

tfia companies and hundreds of

other businesses have adopted in

recent years.
,

_ .

“If Sugarman succeeds and the

company does some form of recap-

italization such as a sale or lever-

New York Tunes Co. McOatcbey

Newspapers Inc, and Media Gen-

eral are among the communica-

tions companies that have had two

tiers of stock since they became

public companies. Dow Jones «
Cb. and tfie Times Mirror Co.

switched from one to two tiers as a

takeover defense.

Spinoff Proposed

Media General Inc. has received

a recapitalization proposal that

would involve a spinoff of its

broadcasting and cable operations

into a new company. Media Gener-

al's chairman, James S. Evans, said

management would resist the pro-

posal.

The proposal, valued at almost
uafcation such asa sale or^- *

"sharTwas made Wednesday
“e*1 bB^i,

the0 *%!%£ b5°GrwS5d & Chimicles, the law

arsiaa:- --wiuii UU ’ _

Charles T. Akre Jr. director of re-

search at Johnston, Lemmon &
Gx. a Washington-based broker-

age' firm.

Such a result would be particu-

larlyironic because in such compa-

nies rhe.holders of shares that are

not publicly traded must approve

any rale dr merger. Because poten-

tial; -raiders cannot acquire th^ 1

-4j&dctheycannotacquire thecom*

~pEmr. Analysts said that the two-

tier defense is still a superb means

of preserving management “p 0 "

nniry white providing a method
oi

turning stoci into cash for share-

holders. _.

Thp Washington Post Co^ The

class A shareholders in a class-ac-

tion SUit-

Nicbolas Chimicles, a partner in

the law firm, said the proposal

would give shareholders greater

value for their stock, whtie leaving

the Bryan family in control of the

company's newspaper operations.

As the new proposal is struc-

tured, Mr. Sugarman’s 2.8 ntiJhon

shares of class A ft<£.
wo
^
d
q

be

retired, and he would be issued 9.43

million shares in the new broad-

casting and cable company.

TO? new affiliate would haw

JV nne Class of stock, or Which

Mr. Sogannan would then own

about 25 percent-
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FORD MOTOR
CREDIT COMRANY

PursuBMlOttie F*» AgencyAgreement Dated
id MMcewtiMr 1, HV4flfce "Agwtwnenr) be-
tween Font Mom Credit Company end The
Chase Manhattan Bank (National Association),
as FtaeaJ Asm, notice Is hereby often that the

Hated IntetMvpficabio tou»rto»N««ale»
me interest Period May Tfl, 1088 lo November IB,

1988, as determined In accordance with the

provWonot the Agreemeia. IS T'eflfc perannum.
The amount at tmarect paytata m neaped of
each 560.000 principal amount of Nates Is

t<AWJB payable NtModttr la. 1988.
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ACTIFINANCE INTERNATIONAL
SotiM dTnvastiuenwnt a Cqpitd Variable

% boulevard Royal - Luxembourg
R.G Luxembourg B « 23776

Mewieun lee actionnaires Boat pries d'assister &

1'ASSEMBLfiE g£n£rale annuelle
qui se ttendra le 30 mai 1988 i 9.00 henna au aiige social. 2, boulevard

Royal, poor d£lib£ftr sor I'ordre da jour suhram

:

1. Rapport* da CanseH <TAdministration et da Commismire;
2. Approbation do lNstat dm aetifs nets et de Fttat dm opera-

tions an 31 dfoembre 1987{ aftesetmtioa dee remhats;

J. Didurp I donaer an Connell d*Admbixatratiosi et an Com-
miiwnirr:

4. Nomination statntaires.

5. Divers.

Toot actionnaire denrant etre present ou nprfaentdi I’AseaabKe General*

Annuelle devni en ariser k Soci&£ el dApooer ses actions un moins cinq

jours francs avant 1’assanUfie <utx ginchets de k Battquc Internationale i

Ltuemboiug, Luxesnbouzg.

Le Coasatnl dTAdministration

ACTICROISSANCE
SooAfo dTInvostissomonl A Capital Variable

2, boulevard Royal - Luxembourg
R-C. Laxemboarg B - 23395

Messieura tes actionnaines son! pries tTassistcr 4

L'ASSEHBL££ G£n£raL£ ANNltELLE

qui se tiendn le 30 mai 1968 a 14.00 heuies au siege social. 2, boulevard

Royal, pour deliberer sur I'ordre du jour suivant

:

1. Rapports du ConseH dTAdminlsiratwns et da CirifiHTfawnirw

2. Approbation de I'iisi des actifa nets et de I’itsl des opfara-

tiona on 31 d^cembre 1987s sBeculion dee resaltalss

3. Dftebarge 4 donner an ConseO iTAdministration et on Cosn-

mksoires
4. Nomination statntaires.

5. Divers.

Tom actioonaiir df&ixanl 8tre prfaent ou represent^ a I"Assemblfe Geoeralc

AnaueUe devni en sviser la Soci£t£ et dSpaser ees actions au nwins cinq

iqaiB francs avant I’aaeemUfe aux guichets de k Banque Inieznationale a

Luxembourg, Luxembourg.

Le ConseO d*Administration

ACTIVEST INTERNATIONAL
SodM d’lnvestissomait a Capital Variable

% boulevard Royal - Luxembourg
H.C. I jiseiwhourg B - 21998

Messieurs les actionnains soul pries ifassister i

rAS5EMBL£E g£n£rale ANNUELLE

S
ri se tiesdra le 30 mai 1988 a 1 1.00 heuies au siege social, 2, boulevard

oyaL pour dfelibcrer sur I'ordre du jour suivant

:

1. Rapports da Connell <FAdministration et du Comnmaire;
2. Approbation de l’etat des aettfs nets et de I’elat des opera-

tions an 31 dtambre 1987; affectation des rimhate;
3. Dtdsarge 4 donner on Conseil d'Administration et an Com-

missBue;
4- Nomination statntaires.

5. Divers.

Tout actionaairr cfeirant due present ou rrprfecnie a l'.\sscnibUe Genrnle

Annuelle devra en aviser la Socieli el deposer ses actions au moms cinq

ioura francs avant l'assembl£e aux guichets de U Banque lntemationalc A

Luxemhouig. Luxembourg.

Le Conseil d'Admmistration

FIF INTERNATIONAL “DIVERSIFIE”

Foods commun de placement Luxembourgeois

39, aOee Scheffer, Luxembourg.

Distribution des revenue de l’exercice
cloture le 31 d6cembre 1987

(COUPON n* 1)

La politique d’uivestksement menee su cocirs de la periode du la
janvier 1967 au 31 decembre 1967 permet k distribution de
U3. $0,30 & chacune des parts "A” existent au 20 mai 1968, dale A

laqhdle le coupon numero 1 sera mis en paiorient aux guichets charges

du service financier cites dans le prospectus d’emission.

Les parts
rT
B” ne donnent pas droii a k distribution du divideude.

Les porteuis de parts "A” auront k faculte, jusqu'au 30 juin 1968

(Tutiliser le produit du coupon precite a la souscription de nouvelles

parts, sans devoir acquitter les frais d'emission prevus dans le

rfiglemeni respectif du londs. Dans ce cas, le reinvestissement se fera

sur base de la valeur dTinventaire de la part valable le jour de
)*op6iation. Ces conditions seronl egalemenl valables pour le montanl

en espfices qui sera verse en complement du produit de l'encaissement

du coupon, pour parfaire i I' unite superieura le nombre de parts a

Bouscrire.

Banque depoeiiaire, agent financier A Luxembourg

BANQUE INDOSUEZ - Luxembourg

39, allte Scheffer, Luxembourg.

Continuing imbalance in the global econ-

omy culminated during 1987 in a record-low

dollar, extreme interest rate volatility on the

capital market, and dramatic setbacks on

stock exchanges.

BHF-BANK 1987: STEADY PERFORMANCE
IN A CHALLENGING CLIMATE.

BHF-BANK Group

Consolidated figures

1987

million DM
1986

million DM
Change

%

Business volume 33,748 30,713 + 9.9

Total assets 30,580 27,521 + 11.1

Loan volume 24,257 23,213 + 4.5

Third party funds 28,149 25301 + 113

Capital and reserves 1270 1,026 + 23.7

Net income for the year 87 88 0.6

The more difficult the economic environ-

ment the more valuable the strengths of

BHF-BANK: a conservative and prudent

business philosophy matched with modern

banking practices, which fully accomodate

the customer's needs. Accordingly, quite

gratifying results were again achieved in

1987, with substantial advances for the

BHF-BANK Group in the balance sheet total

(4-11%) and business volume (4-10%).

Concurrently, the Bank further expanded

its human resources, technical facilities and

international network. Owing to this selec-

tive investment thrust - which, among other

things, accelerates data flow and infor-

mation exchange and permits innovative

service packages - BHF-BANK is well

equipped to meet the challenges of

tomorrow. So that discerning customers

may continue to look to us for the hallmark

features that distinguish the style of a

modem merchant banker: personal service,

a customer-oriented approach, and custom-

ized problem solutions.

BHF-BANK
Germany's foremost

Merchant bank

Head office: Frankfurt • Branches and subsidiaries in London, Luxembourg, NewYork, Singapore Tokyo, and Zurich.
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Thursdays

AMEX
dosing

Tables include the nationwide prices
up to ttie closing on Wall street

and do not reflect late trades elsewhere.

i'ia The Associated Press
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ADVERTISEMENT
INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 19th May 1988

Net asset valw euetattans are sappiietf br the Funds listod 6rttn fh« exception of some quotes based on Issue prlc«.

TltemaroWal symbols indicate frequency of quotation] supplied; Id) -daily; (w) - weekly; (b) -M-monttihr; <rl-resularly; U) - twice weekJr; (m) -monthly

AL-MAL GROUP
(wl AFMal Trust. SA S 301.15
I r ) Managed Currency s 113246
< r I Futures - 5 101779
APAX FINANCIAL CORP.
Maritime house 4*OB NftStNcroau.
(ml Amertcapital NV. 5 99.95
AURELIA ASSET MANAGEMENT LTD.
PjO Box SS 55394lassou.Banomas.
(w i Nicholas-Applegate Aurelia, j 10273
BANK JULIUS DAER A CO. LfdL
t d i Boerband —
t d I Conbar
tdl Enuiboer America

_

I d ) Eauibaer Europe
( a ) Eduibaer Pacific
< d ) Siocbbar —
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( d ) Swtssbar
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I r ) MuMtcurrencv US* —

.

t r ) Multicurrency ECU —
I r > Multicurrency Yen —
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BNP INTERFUNDS
(w| interbond Fund

,
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Iwi intercurrency DM —

SF 90670*
SF 165270*
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SF irnoo-
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SF16S170-
SF 101970*
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OM 10272 (w) GAM UJ. Inc. S
DM 10375 (wl GAMut liK. S
DM 10779 (w)GSAM Composite Inc __ S

(w) GSAM inf. Inc U7 Ord. _ 5
(wlGSAMInt.lnc.UJ See. S
(w) GSAM interest Inc SF
(Wl GSAM Interns* loe. c
(w) GSAM interest Inc. __ dm

. S 1.19272
ECU 1756.93
Y 235.745
FF 10J3334

(w) inlenairrency Slerllng—

.

tw> inlersnulty French Otter _ S
(w intereaulty PocHlc Otter — S
(w intereaulty N. Amer. Offer- S
(w intereaulty European Class $
Cw intereaulty Australia da._ S
(w interlux Capiiai Belgian . LF
(w Intertu* Cap.Fr Securlle FF ID.

iw inlarlux Capital FFr_ FF 1X17776
(w Interiu*. Cap. Franc*

C

od. FF 1078975
Iw intertub Cap. LUF/BEF LF L6S72270

(wl GSAM inlcresf Inc. Y
6.T. MANAGEMENT PLC
( r 1 G.T. Applied Science S
id) G.T. ASEAN Fund S
(d) G.T. AsM Fund S
( d I G.T. Australia Fund s
jd> G.T. Berry iapon Fund 5
I w) G-TJIofectwiTHaatth Fund- S
(d)G.T. Bond Fund 5
lw)G.T. Britain Fund. S
1(d) G.T, Deutschland Fund 3
1(d) G.T. Dollar Fund

1M7« SWISS BANK CORP. (ISSUE PRICES)
17437 ( d I AmerlcaValDr 5F • 352.75
171 ba ( d 1 AngloVator C 16054

1 10-56- (dl D-MorVBonclSelB<rUon_ DM 12076
124*4* Id I Dollar BondSWectIon S 13249
10744- ( d ) EcuBandSefectign ECU 1B2J6
10075 (dl FlarfnBoodSetectloo FL 12306
10074 (d) FranceValor FF 126X68

11.942- I d) GermonlaVolor DM 37044
f d 1 I totValor Lit 38943770

1475 td) JOPOnPorttolld SF 187070
2779 I d ) SBC USSMMF S S1S2JS
1174 1 d 1 SterlingBandSelectton C 110.42
2849 (d I Swiss Forrton SendSe I SF 111JO

31Jl* ( ti 1 Swfesvalor _______ SF 319.75
849 (d)UnlversalBondSetect SF 77J5
1770 <d) UntversalFund SF 10442*
8J0 (d) YenBondSetectlon —- Y 11642
872 THORNTON MANAGEMENT LTD.

1 d > G.T. EurOOe Fund
(wl G.T. Eura. Small Cos. Fund
( w ) G.T.Gto6a1 Smotl CosiHxxf -
I d 1 G.T. Global Technology Fd
I d ) G.T. Hang Kane Puna
( d I G.T. Honshu Pathfinder —
( d 1 G.T. Investment Fund
(wl G.T. Jaaon SmlCaFd
Iw i G.T. Nat Res. Fd Gold Class
(w» G.T. Newly Ind. County. Fd
( d ) G.T. Select Do 1 1or BdPH_
( d 1 G.T. Select In) Bd PtL
( a ) G.T. Select Gilt pfl
( r ) G.T. Technology Fund
( d ) G.T. U.K. Small Companies

1aJ4* (dl Thornton IntoapsJund
2X71 ( d 1 Poctftc Invt. Fd. SA.
2177 ( d ) Poc.invi. Warrants FdJ_A.
1146 (d) Thornton Kangaroo Fd Ltd.
1846 lid) Thornton European Fund _ 5

7272- 1(d) Thornton HK & Chino .
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K Ut n 2 19% 19% 19%— ft
IxCtri 140 7J 5 16% 16% 16% 4- %
IqxC 7 17 11% lift 11% 4- ft

ran 00 40 12 7 ro 20 20 — ft

mS 40 25 9% 9% 9% + ft

mco lb 8 2ft 7V= 3ft
Auto 37 1% 1% 1%
CwtY 70 7ft 2ft 2ft— \
C wtM 1 Z% 2% 2%— ft
Mlcr 13 2 5% 5% S% + ft
nlseo 23 2% 2% 2%— ft
nvOs JO 10 16 10 lift n lift 4- ft
oRbs 139 9 8% 9 4- ft

OR wt 43 Ift 1% 1% 4- ft

oR4P(iJn 119 S 8% 8% Eft— ft
«n)F 00 2J 15 678 37ft 36ft 37% 4- ft
nF wl 3 18% IBft 18%
trig 43 13% 13% t3% 4- U
>CR s JO 1.9 19 35 10% 10% 10%
Ifftts JO XT 14 m 34 33% 33% + ft
mr 100 40 42 23ft 22% 22%— ft
>bNR 148 6% 6ft
Fid 23 ft hi ft + %
rRua 08 40 12 44 22 21ft 22 + ft
dLP IN 4 50 50 50

74 6% 5% 5%— W
90 % ft % 4- ft

rtdAu 26 15% 15% 15% 4- ft
ongg 6 <» 4ft 4ft
ongwt ?0 lft Ift lft
Tchs 17 37 12% 13ft 12% — ft
wash 32 5ft 5% Sft
enm s 22 <% m 4% + ft
elner 9 10 13% 13% !3%— ft

non 12 184 10M 9ft 10ft 4- ft
inB n 7 32 9% 9*5 9% 4- ft
ItfMO l.lOelBJ 52 5% 5ft 5%
doRlI AO 20 927 14ft 14V, 14ft— %
tfR Pr J3e 5 3% 3% 3%
ndle s 31 144 18% IBft IBft

104851(d) Thornton Japan Fund LJd - 5
3382 |(d) Thornton OrlenMnc. Fd Ltd 5

12S76* (wl Thornton Phil. Redev. Fd _ $
8.98 I d 1 Thornton Tiger Fund Lid _ 5
19.54 I d 1 Thor.Pacific Tech.Fd Lid _ S
9J7 ( d ) Thar.UfL Dragons Fd LW _ S
982 ( d I Thor.Golden OPPon.Fd S982|(d I Thor.l
9.97 ( d ) Eastern Crusader Fund. _ S

3051 (w) The Global Access Fund.. S
9.94 UEBERSEEBANK. ZURICH
1075 (dIM-FUNO SF
9-79 UNION BANK OF SWITZERLAND

- S4L (a ) Bond-invest SF
(dl DM'ltwesi bonds_ DM
( d 1 ESPAC Spanish sh SF

14.77 (d) Fared Swiss Sh.—__— SF

FF 1078985
LF L6572270

( d ) G.T. Unlv.Growth Fund — S
(wl GlT. U.X Small Companies S 979
HILL SAMUEL INVEST.MGMT. INTUS4L
Jersey. P.O. Box 6X Tol 053476019

«rne. P.O. Box 262X Tel 4131 2240S1
1 crassbaw (Far East) __ SF 14.77

(dlCSF (Balanced) SF 29.17

(d) European Eaulty Fund DM 1X96
(dl infnl.Bond Fund S 13J9

iw) interlux Copllal ECU _ ECU 1.1)0.14
BANOUE INDOSUBZ
(wl Aslan Growth Fund S «
(w) Aslan income Fund S
(w) Otverbond SF
(w) FiF-internoi.DivA. S ir.

(w) RF-lriternat. DIv.B S 17-
Iwj FIF InternalAmerica S 14j
Iw) FIF Internal.Europe *
(w) FIF internat.PocIflc *
( w) France Blue chips No 1 _ FF 79494J2
(w> France Blue chips No 2 „ FF 1476278
(wl Firmer inlematianal— FF
(wl indosuezMuillbondsDivA S
(w > indosuez Multlbonds DIv.B S 26851
l wl InCkKuez Multibonds DM __ S I

I w i indosuez Mull (bonds USS — S I

(w) Indosuez Mullltwnds YEN S 996170
(wllPNA-3 S 1D80JM
(w) Pacific Gold Fund S
Iw) Slam Fund S
BANOUE PRIVEE E. OE ROTHSCHILD
lb) Curshar BP Fixed inoFund DM
( b > Qpsttor BP GcneriP Fund DM
(w) DClwa Let Int. Bond S 111936
t b ) Eagle Fund LF 978000
Iw) ECU DT*
( b 1 Governm. Sec. Fund* S

( a ) CSF ( Balanced) SF
(d) European EaultV Fund DM
( a ) Whir. Bond Fund S
(d i lot. Currency UJ. S
( d ) lot. Currency UJMonog'd *
(d) ITF Fd t Technology) S
( a ) Q-Seas Fd IN. AMERICA) S
IAM, 2 Bd. Royal LUXEMBOURG
(w) lam Flagship Fund. _ ECU
(wl tom Bonds Furtd-France FF
iw) lom Banda FurxMjeutscW OM

SF *150*
DM 217.90

29.17 ( d ) Franch FrenGi Sh. 5F
1X96 ( d ) Germac German Sh. _— SF
13J9 ( d ) Glabinvest sh. SF
3088 id ISFr.- invest bonds — SF
25.13 (d 1 Sima (stock price) SF
1872 I d I Yen-invest bonds SF
38J) UNION INVESTMENT Fronkhirl

l d ) Unlrenta— DM
109.12 I d 1 UnKondS DM
51079 ( tf ) Unlrok DM
20558 (d) Unlzlrts DM

Cw) Isis Steov
(w) LetCOm
( b I Opaortunitlea Fund
[ b ) Priroo hmd -
( b I PrHlrst
I b 1 PrFTech
(w) Rente Plus
( b ) Seleclion Horizon
l b ) Source Stan*

FL 1072880
- S 200743*
. S 85672
DM

- S 4.-
- 5 117747
BF 5248770
FF 5X13*74

_ S
BANQUE SCANDINAVE EN SUISSE-
GENEVA
(w)BSS Band Fund SF 7X90
(wl BSS InlelSPC SF 144111
Iw) BSS Inn Bond— 5 1

Iw) BSS Inll Edulty S L
8FA&M.
Iw) Ecu Mulltutocement ECU 111970
MIM BRITANNIA^OB 271, St. Hellar, Jersey

SF 7X90
SF 144X11
5 1

S 1,

( d > im-Hioh income S 24
Id) Dollar Man-Curr 5 15
( d ) Dollar Man. Port 5 18
( d I Sterling Mon-Port C 14
( d ) Pioneer Markets £ 2701
( d | U.K. Growth — C

1 d ) Amer. Inc. 4 Growth__ s
(tfl Gold 4 Prec. Metals S
(d I Storting Men. Curr t li

I d > Japan Donor Pert. Fd S
( d ) Jersey Gill £ 8
( tf ) Okasan Global Sfrat S
Id) Asia Super Growth Fund. _ S f**
8ROADGATE INTERNATIONAL FUND
( d 1 S Money Mdrket S II

I d ) Non-S Money Morkel DM 2843
(w) s Bond i it.

Iw) Non-S Bond DM 30.18
(wl Global Eaultv — S
(w) Global Bond S
(w) Global Bond & Eaultv S
(w) Prec.MetvMin.Seo 5 1.

B.W MANAGED ASSETS CY. SI (LAV
(I) Global Bond Fund ECU 9.93
(t) European Securities Fund ECU 9.*5
(it French Securities Fund _ FF 9977,
II) North Amerlcon Seed. Fund . S 9.94
(I I Pacific Basin Secu. Fund S HUM
CAISSE CENTRALE DES BANQUES POP.

,

(w) lam Bonds Fund-Japon_ Y 1075378 THE UNIVERSAL GROUP OF FUNDS
(wl lom Bonos Fund SwlR. . FS 20X55 im) Canada Gtd-Morigage F«L CS 114*
(w) lom Bands Fund-U-S-A S 10X76 Id 1 Unlvers Sav Amer CS 9J4

l(wi lam Bonds Fuid-Eurape ECU
|(w) Itth Bands FundHetherl , FL

10546 1(d) Univers Sav Eaultv
2KU9 1 1 d ) Univers Sou Global

JARDIME FLEMING,GPO Bax 114a He Kg I ( d I Univers Sav Padfic
Id) J.F Japan Trust Y
( d I J.F Podflc Sec Trust s
( d i J.F Pacific Income Trust _ 5

2944 i 0 ) J.F Hona Kong TrvSl S
7774 Id) J.F International —. S

Id I J.F European S
C cl) J.F Currency S Band 5
JOHN GOVETTJOB 2B> Guernsey
.Tel : (0*81 124268.TIX41911B6
(dl Energy and Res-lnri Lid _ S
1 d ) Far East investomeni Ltd *
1(d) Hlah lnc.GII1 Fund.
(d) lntn'UVIarKi3«d Fund £ 7340 ( r I Austro I to
LLOYDS BANK PLC. POB 438. Geneva 11 (wl Authority
Mrs. C. Bertelettl.122) 208611/ext. 222X (w > Authority
•flwlUoyds mil Dollar S 11X20 Id > Bahamas
HwJUoydslnri Europe SF 111JO (&)BlaoSouC
+(w)Llovds Inti Growth SF 1M40 ( d I Bera Nor<
+(w 1 Lloyds Inn income SF 28350 (d)BergTru*

11591 (dl Univers Sav Nat. Res CS

£5 Other Funds
5442 ( r I Acflcralssonce — S
1043 Id I Actlflnance Inti 5
8J8 tw) AcHgeftlon FF
17.73 (w> Actives! I nil S

(wl Abulia inlematianal Fund S
( r 1 An* Finance l.F.— S

0573* I b ) Arlane s
0738* (ml Aslan Portfolio —

S

41J* ( d I Atlas Fund SF
7340 1 r ) Australia Fund — . — S

(wl Authority bond Fiores. S

48 17 HAL 41 29ft 29 29ft— ft
15 8% HMG 00 40 5 Uft 14% 14ft
24% 14% HUBCO ,«b 24 12 11 16ft 16% 14ft + %
6% 3% Halifax 08 10 4 5ft Sft 5ft- ft
Sft lft HarrtnH 15 1% T% 1%+ %
13ft 5% Hamptl 1 471150 9 19 9% 9 9ft— %
9% 7% Hmpu n 5 7% 7% 7ft— ft
3ft 1 Harvey U 40 2 1% 2 + ft
36ft 10 Hcstars .12 0 17 644 1416 14 lift + ft
41% ’ssBfr 400 14 9 8 22 31% 31ft— %
9ft 18 28

.ft
3% 3%

18% 11% HlthCr IJ* 104 9 134 17ft 17%— %
11 3ft HlthOi 21 4 4 4 —ft
16% 7% HetthM 08 60 50 12 10ft 10 10
21% 15 Hltvs) 201*124 9 183 ir

as 19
34ft 15% Helco .10 A 9 304 24 24 + %
15%
lft

6% HelnVir
% HetmR

JSe 10 11
28

8
479 ''S'

'U

9 3% HerilEn I» 2ft 7% Ift + ft
11% 4ft HershO 23

2%
5ft 5ft

5ft 2ft Hindu 70 2ft 2ft
19% 11% Hiptron J4 !J IT 12 15ft 15ft 15ft + ft
6% 1% Hafman s 5ft 5% 28^=530ft 11% HollvCa 10 20 28% 27%
22%
13.

3ft HomeSh
Sft Hanybe

IJ

23
17

774
10 £ 5%

10%
Sft
10%

16% Harmcf 46 15 2S5 21ft 20% 20% —1
15% 5ft HmHar 28 267 6% 6% 6%— ft
1% % HouOT .109 69 128 lft 1 lft + ft
17% 6% HavnEn 6 134 al9 7% 8 — ft
37% 15% Howffn 100 O 6 37 24% 23 23 -Tft
17% 17% Howikn 49 17% 17ft 17%— ft
40% 27ft HubelA 100 30 13 8 33 ft 33 33ft %
41% 25ft HubetB 100 30 13 75 33% 33 33ft
30ft «ft HutfFd .12 10 151 9 8% ft—

%

28% 19ft OEA 14 1 23% 23% 23% + ft

12 3Vi OBrlen 59 45 4ft 3% 4ft + ft

10 4% OdetA 26 10 6 A « —ft
30ft 19% Olsten s JO J 23 145 26% 26% 26* -f %
16ft 10ft OneLIbt 100 94 12 69 15% 14% 15ft + %
7ft 3ft OCcenh 16 T 5% Sft Sft— ft
25ft 22 OregStn 97 22% 22ft 22%— ft
26ft 6 ft Orongn 239 16% 15% 16% + ft
13% 4% OrfoJH A TOO XI 5 • 9% 9ft fft— ft

2 S Ormond 8 1 1 1

21 13V: OSuhrn 42b U 15 18 19% 19ft 19ft— ft

9% 2% OxfEgy 19 4% 4ft 4ft— ft

(w 1 Authority growth shores - S
1 d ) Bahamas Supertund S

(w) France-McurtNes. ff 724387
(tf) FructUu*-aW.FSES FF 519378
Id) FructUui-ODI.Euro ecu 995.97
iw) FruGIlux-ACt.Fses FF527S41
I wl Fnictilin-ACI.Euro - ECU 1062.66
( d I Frudilin-Tresorfer FF 5187.15
CAPITAL INTERNATIONAL
Iw) Capital Inti Fund S 7S38
Iw ) Capital llalla SA 5 28.77

CIC GROUP
Id I ObllOc Monetalre FF 1034177
( d I Obllctc Court Term* FF 105017?
CITICORP INVESTMENT BANK (LoxJ
POB 1373 Luxembourg Tel. 477.9571
( d ) Clllnvest Uaufdirv S 117683
l tf 1 Clllnvest Ecu Incmne —. ECU 1ZEXS
Id i Cllinvesi Manaa. Growth _ J 106573
(d ) CIlIJManaBL Growth Euro ECU 9IR06
Id) atlnveet Profit Sharing S 92246
I d 1 atinvest Selector S 8I16J4
Id) CDInvest Guardian $ 5 101SJ9
Id) Clllnvest Guardian Euro. ECU 102747
CITITRUST
(W) us. 5 Equities S 169J4
iw) US. S Bonds .— * 1077
IW] US. SMoney Marker t II.
(w> Giotwr Engines. s 9^
I w) Global Money Market. 8 1077
(wl Global Bonds. 5 1X85
CCF -Gamma
(w I CM Actlbonds * J7J7
(w) CM Gold Prog Mat _____ « 6411
(W) cm Global Growth S 1UM
(w) CM North Amer Grtti 5 7J9

FF 1034177.
FF 10501791

-Mw I Lloyds Inti income SF
+(w j

LloydsMU N. America _ S
+(w)Llavt» Infl PacIBe SF
HwlUoyds I nil. Smaller Cos ^ S
MERRILL LYNCH
(d) First Convert lbleSec.Fa_ S
( d ) MuHI-Curr. Bond Portfolio. S
1 tf ) US71 income Poritolto 5
I d 1 us Federal Secvrlles S
Id) World Nat Res Portofollo _ S
NIMARBEN
( w ) Ckm A S
OBLIFLEX LIMITED
(wl MvlHcurrepcv .— s
(wl Dollar Medium Term S
( w) Dollar Long Term S
(wl Japanese Yen .. i
Iw) Pood Sterling c
Iw) Deutsche Mark DM
I w) Dutch Florin — FL
Iwt Swiss Franc SF
tw) Swiss Multi currmcv SF
(wl European Currency — ECU
(wl Convertibles S
(w) Swiss Multi-dividend SF
ORANGE NASSAU GROUP
PB E5575. Ttir Hogue (070) 469670
( d ) Sever Bolegainaen-t-* S
PARIBAS-GROUP
( d ) Belux Fund .. LF
( a ) Cortexo InterneHixic! S
(d)EcuPOT ECU
I tf I Far East Growth Fund S
(d)Lutor S
(dl Poroil-Fund S
I d ) Pareuroce Growth S
id) Par inter Fund S
Id) Par U5 Trees. Band a BU S

141JO lb) BlooSouffl Bond Fund— S
18340 ( d I Berg Nordm Slcav S
28X50 I d I Berg Trust Slcav S
126.10 (w) Brrgen Inri Fund. S
71470 (m) Sonar Currency & InL _ S
1AI5 iw) Bondselee-luue Pr. SF

Iw) Callander Emer. Gr. S
10.92 (a ) Cash Gesllon FF
1196 (m) Cleveland Offshore Fd.— S
971 (wl Columbia Securities. FL
947 i wl Convert. Fd. InIJ A Certs. S
944 (w) Convert. FttlnTI B Certs. 8

(w) Cumber inti N.V. — S
11844 (w) Da iwo Japan Fund - Y

(w) DSC S
2072 (d J D-mark -Baer Bend Fd DM II

U14 Id) DoHor-Baer bond Fd S II

1247 I d ) D. Witter wid Wide Ivt T*f. S
2755 (b) Drakknr Invesl.Funtf N.V. S
14.18 Id ) Dreyfus America Fund S
1X30 ( d I Dreyfus Fund inti. S
tS4* Iwl Dreyfus Intercontinent ^. s
11.45 Iwl Esprit 5lenv^. ECU I

1177 Id) Europe Obligations _ ECU
1378 iw) Foirtleld Inn Lid. S
1009 (wl Firsi Epgle Ftwd S 27
10JM I 1 1 Fitly Slons Ltd. S

( w i F.l.T. Fund ft FF
I d I FonaitolK) ... S

2X10 iwl Fonscrtex issue Pr SF
1 d ) Forexiund limited — S

10J33 iw] Formula Selection Fd. _ SF

lift 6ft ICH 10 542 7% 7% 7% + ft
IBft 10ft ICH pt 1J5 160 132 10% IU% 10% + ft
S% 1% (RTCp 11 3ft 2% 2%— ft
19% 6% ISI SvS J4 IJ 18 28 14% 14 14%
61% 37 jmpOllg 100 731 46ft 46 46ft
1IU 100 104 22 10 10 9*i— ft
5 Ift incsior 16 78 ift 4 4ft + ft
17% 8 1mleel J24 10 6 5 IJft 13 13 — ft
16% 8% 1nitron .12 .9 23 26 13% 13 13%
2% 1 tnstSv 9 469 lta 1% 1%— ta
7% 3ft inlloSv -906234 5 87 4 3*b 3%— %
15% 10ft intCtvB 42 I2ta 12ft 12ft
14% aft mirmk .11 -.9202 104 I2lk 12 J2%— ft

121 4 3% 3ft— ft
1% ft lltfBkvrt 75 *» W ft— (L
16% 71 HP 104 70 4 13ft 13% 13%
9% 3ft InIPwr 5 ift ift 4ft— ft
19% 10 intProf 20 2 13ft 13ft 13%
12* 7% intSeow 12 7ft 7% 7%— %
13% 4% intrich 571 9ft 9ta 9ta

45/ % ft %
% InThrof 18 % % %

15% 4ft iCJCn 0Oe 84 6 35 /ft 6% 7ft— %
18% 10% lonks 31 23 16% 14ft lift + ft
32% lift Inward 26 JOft 29% 29%— %
19ft 6 IvoxCp 84 10ft 1016 10%— %
23

r:
lift Iverson — IS 32 17ft 17% 17ft— %

3
155, 8ft Jaclvns 50b 4J 8
18ft 8% Jacobs 1571108 12
9W 5ft JModvi 70 46 36
17% 5ft JonBe) n 16
6ft )’» Jelron
1% 2 Jwtmsl 18
S 2j> JohnPd 6
*H JohnAm
is 10ft Joneim ! ,60eii.7

67 12 11% 11%— ft
33 15% 15% 15%— %
58 »ft *ft eft + '%

16 125 16% 16 16
43 1% 1% 1%— %

3% 3% 3%— ft
2W 2% Zft .% \ % + %
13% 13% 13% + ft
4% 4% 4% + ft

AmTr-bfTTvsc AmTr-ddsc AmTr-gtesc AmTr-mrksc
AmTr^igjc AmTr-ssc CatollnaLtn Comntak
OontmyCan Friedman jafranlc Infl McCkdchyn
Siivercrst TwoPesosn

I d I EurdPhenJx —
(tf I Pannier Bond Fund ,

(tf) Owi-Franc
Iwl Ob 1

1 -dm
(w) Obligation —

249- llwl Obd-Dollar
182* 1 1w> Obb-Yen

|wl ObllGulOon
(w) Parsmsse —

_ 1 120.93 i tf > FranM-TtMst Etteklen Ftf DM 11474
ECU 12BQ57 ( d 1 Fronkf-Trust Interxlns . DM J160
_ S 144.90 (wl George V JNV. BONO F. _ S 1172
_ S icon Id) Green Line Franee—_ FF 39S42
_ S 10670 (w) Houssmorm HkJos- N.V S 234.92
_ S 1741 iw) Health 7000 Lid S 928
_ S 19942 (w) Hesllo Foods S 12446

S 136.93 fw) Hortron Fund S r954.07

Roaring-Rate Notes
FF 1116j4l(w> Ibex Holdings LM.

( X. I Porlopcn .

PERMALGROUP
im) Growth Lid 5 1811
(ml Portnoi Noscol Lta 3 7JJ3
mu select Ewines Lid 5 87
im) Stieciol OpoortunitieoLtd._ S 142
(ml value N.V. S 1611
PIEK50M41ELDRING& PIERSON N.V.
POB 243.1000 AE Amsterdam (20-21 1188)

. S UJ2 C wl IFOC Japan Fund _
FF 1109.17 t r ) ILA-IGB
DM 1269.85 ( r ) ILA-IGS —
SF 9480 Im) incAmerlea N.v

. S 116X99 tw) Indigo Index Fund _
Y 110*07.0 twi tnlerecu Fund

FL 108789 Iw) interlace Fund LW- -
SF 119X70 ( d I Inleriund SA
Y 372780 iwl intermarket Fund

I r > infl Securities Fund
. S 1819.90 (dl investo DWS —

3 783176 1 ri invesl Atkmtloues _
. 5 87X53 l d ) tnvestlssU Plus

(W) Elvsees court Terme FF 5346X17]
iwl Elysees Long Tarme FF 4
(•») Ely sees Monetalre ffs
( tf ) Europe Preatl9e Fund _ ECU
i w 1 European Smlr Cos. FtfA ECU
(w) European Smlr ConmFtfB. ECU

FF 4946653
FF 53.92379
ECU 039
ECU 94*

(d ) 1.15, Euraaean Fund 5 973
CODEVALOR SICAV
(w I CRetftfaRMnl FrJulsw — SF 1.990J1
Iwl CRontfement USS S 143673
I w) ccrolMance Dollar S 1-406.14
(w) COblsNnca Zone Slerllng i

CREDIT SUISSE (ISSUE PRICES)
(tf) CSF Bonds ... SF
I tf) Band volar Swi —

.

{ a ) Band valor uS-OOLLAR _
I d ) Bond Valor D-mark —
id i Band Valor Yen
( tf i Bond Voar c Slerllng ...

Id > Convert valor Swf —
( d I Convert valor US-OOLLR „
( d I CSf internatanai
j d > Actions Suhses -

—

( d i Euroeo-Vafor
t a I Eneraft-Valar
I d l Canpsec
I a ) Ussec — — —

.

Id) Pacllic-Volor
< d ) CS GaM Valor
( a ) CS Ecu Band A - E
1 0 ) CS Ecu Ban) B E
(tf)CS Gulden Band A —
(d ICS Guidon Bond B
( a

)

CS Prime Band ‘A- —

DM 11112
Y1MJ980

SF 104801
SF 419J5
SF 173801
SF 13180
SF 50880
5P 56T80
SF 22050

. 5 155.98*

ECU 10331
ECU 11034
FL 10242
FL 10887
DM 10X22

80- ltd ) Asia Poc. Growth Fa N.V._ $
80*

|
(w) Boston Energy Fund N.V S

I ( tf 1 DP Amer. Growth Fd N.V_ S
lid l DP Encruv Resources. 5
(dl Europe Growth Fund N.V FL
(w) Leveraged Cop Hold 5
(wl Tokyo Poc. HOkJ. (Sea) *
(wl Tokyo Poc. HOla N.V S
PUTNAM
( d ) Emerging Hlth 5c Tncsl _ 5
iw) Putnam Em. Info. Sc. Tr _ J
(tf) Putnam inri Fund 5
ROBECO GROUP
POB 97X Rotterdam (IIHAjOTII)
(d)Roheco FL
(d) Rollnco FL
(d) Rorfrrto .. FL

142X99 ( r ) llollortune inn Fund SA .

181X09 Iwi japan Selection Assn. -
LV. (w; Japan Selection Fund
M) ( w) Japan Pacific Fund

. SF 14559— S 421.78
__ S 734
— S 1048— S 13.00

. 1 1.90.
ECU 1.134.43

„ S 12149
— S 3440— S 33945
_ S 2574
DM 4934
_ S 14JC
,

FF 852944

Dollars

Id I Radamca FL 15350 Iwl Protected PBrtor. Ft
ROYAL B. CANADA.POB 2<AGUERN$Ey (wl Quantum Fund N.V.
+(w)RBC Brittsn Fund LM.— £ 575 Id) Renfinvesl
HwlRBC Canadian Fund Utf CS 1X66* In) Rea.IGueemey) Dpi
-MwlRBC Eureoeon Fund S 1003 Iw) Samurai Partfalo ^
+1wlRBC Per EcaitPCCHIC Fd S 3X11* iH»o.wWr—.1 h-ua-wp
-HwlRBC Inti Capital Fd 5
-wiRBC Inn Band Fund Utf- 5

+1 d )RBC Men.Currency Ftf 5
wlPBC North Amer. Fd S

snJlNOiFGND S-T0M8 StocUntm
TEL;(4«.791 3700)

37.95 (w ) Kleinwart Bens. jap. Fd. _ S
8445 (d)KML-ll HW) Yleltf QSJ18/B8 s
•wns (w) Korea Growth Trust S
367* (wl LACO Irrtemollonol 5
4371 ( a I Llaulboer 5
2S8J5 (wILuyfund 5
176.96 iml Lvn> SeUtakdngs SF
24X52 Id) Mediolanum SeLPfl. t

(w) ML-Mor Lev H Yltf. S
1179 (W) Nippon Fund 1
1274 I W1NMT Citadel Bond Ptl. _ SF
959 (tf )NMlnt_«, Growth Fund _ S

C d ) Nomuro-Cop int Ee Fd S
(ml NB5tcc Trust s/s - S

07JD (ml NSP F I.T S
8X00 On) Oppenhefmer UJArn. 5
5*70 Iw) Poncurrl Int S
15150 l w J Protected Perfor. Fund S
5ET (w) Quantum Fund N.V. - S

575 i d ) Ren finvest . - - LF
1246* tw) Rea.lGuernsey) Dgl.lMLltf 5
1003 (w) Samurai Portfolo SF

3X11* I d ) Sorpkreek holding N.V.9-H- S
44.10' 1 a ) SCI/Tech. SA LuyemMuTO S
1130* (w) spectnifund Ltd. S
3657 ftf ) Sttfttt Fund S
1X77 ( a > stmt infl Gold Fund SA „ 3

Iw) Sussex Avami S

Y tCuXOJM
5 6X98
S 329.72

TEL: (4*8-791 3780) Iwj Sussex Silverman S
|wJ Eaultv Ini AociKdSMJBt Offer s 1U2 iw) Techno Growth Fund SF
(w I Equity Int Inc: BidS W89 Offer S 1182 tw) TranscoCaM Mine inv._ S
(w 1 Eaultv Gotdr Bid _5 0.96 Glfer_ S 180 1*1 Trompaclflc Fund 5
(w)Bend inuicc. BIC -3 878 Offer. 5053 iw) Trims Europe Fund FL
IwlBane inline. Bid -S 7J** Olter . 5 706- (w l Tudor B.vi Futuros.LTD _ 5
(w)For East Fd. Bid .5 1^6 Otter. % 151 fd) Turqgqnc Fund .... 8
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, ;.'.k "NEW YORK.—The dollar end-'
Tved Hdfe changed Thursday as con-

about U.S. inflation and the
axedeni poor performance on Wall

!

r ^Street ended the currency’s two-
^daygam.
F-

;

f3l:. Fplkwinfi the initial euphoria
! V .over the $9.75 billion US. trade

March that pushed the

I

-- dollar up the previous two days,
j-;%dealers ;said they were concerned
ji

-. 'ihftt the improvement from the
$13.83 bflHon shortfall might be

t -i •' lipsustainable.

!^- f77je fragile stale erf the U.S. stock

\
- v and bond markets, where the trade

^figures aroused inflation fears, was
^vieducing. demand for dollars as an

'.investment, currency, they said.

^ r^The currency fell despite re-
" Wsaidfs by the U.SL treasury secre-

;vy.iaiy,JamesA. Baker 3d. Mr. Baker,
’.- Attending the ministerial meeting

frf the Organization for Economic
‘ 3 -Cooperation and Devdopmem in
. rejected comments from
•”‘3 some' European finance ministers

j

--- - that the pace of U.S. domestic de-
yinand was too high and could bring

. on a new inflationary spiral.

:
>:*We do not see the risks that

> ./samedthefs have suggested by way
•

./
' oFihflation or overly expansive do-

: . i imestic demand in the United
States,” Mr. Baker said.

1 . -iji J^ew York, the dollar rose to

i .
7-’ V.7017 Deutsche marks from

L^j.7008 on Wednesday, but eased to
' r^P'r 12t87 yen after 124.95. It was un-

:
- foanged at 1.4180 Swiss francs and

1
"

. ;
.sMppod to 5.7S55 French francs

j- ••• JjpmJi.7570.

! - - TBe British ponnd dipped to

I
"$1.8630 from SI .8675.

1 .

:: Taimms Vibbard, a Fordgn ex-
' change: analyst for Hams Bank of

: Chicago, said “the bloom of the

in Lackluster Trading
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trade figures is off and now we are
watching Wall Street.'’

The Dow Jones industrial aver-

age fell more than 21 points Tues-
day and more than 35 points
Wednesday. Allhough the 30-stock
index rose about 7 points on Thurs-
day, the wider market declined.

“At the moment, central banks
seem to be winning.” commented a
trader with a major U.S. bank in

London, noting that the fear of

central bank intervention had vir-

tually ended the dollar’s volatility.

In London, the dollar slipped to

1.7002 DM, from 1.7060 DM on
Wednesday, and to 124.80 yen
from 125JO.

It fell to 1.4160 Swiss francs

from 1.4226. and to 5.7545 French

francs from 5.7715.

The pound, hdped by a jump in

British bank lending for April, rose

to $ 1 .8675 from S 1 .86 1 5. The rise in

bank credit fanned speculation that

Britain would need to keep interest

rates high to combat inflation.

Dealers noted that the dollar de-

mand caused by Tuesday's news of

a much smaller than expected U.S.

trade deficit for March had not

taken long to subside. Now, they

said, financial markets were focus-

ing on the possible distortions to

the export figures from larger than

usual gold and aircraft sales.

Sentiment for the dollar had also

been undermined in overseas mar-

kets by comments on Wednesday
from Martin Feldstein, a former

While House economic adviser,

dealers said. Mr. Feldstein said

that the dollar could decline to 1 16

yen in the nexl 12 months.

Some dealers said they hoped

that Friday’s figure for the U.S.

April Consumer Price Index would

stir some activity. (UPI. Reuiers)

Greenspan Sees

Odds ofStock

Crash as Small
Reuter*

WASHINGTON — Alan

Greenspan, chairman of the

Federal Reserve Board, told

Congress on Thursday there

was only a “very small proba-

bility” 6r a repeat of the Octo-

ber stock market collapse.

Mr. Greenspan, indirectly

criticizing congressional pro-

ponents of more federal regu-

lation of stock and futures

markets, told a House Energy

and Commerce subcommittee

that “inappropriate efforts” to

correct the financial system

might in fact destabilize finan-

cial markets.

"We cannot provide an

iron-clad guarantee that there

will not be another Oct 19 in

our future.” the central bank

chief said. Bui he added that

there was only a “very small

probability of a replay” of that

dav.

Reultn

NEW YORK — U.S. consumer prices are

likely to show a moderate April increase, re-

flecting higher energy costs and increasesI im-

port prices, in government data scheduled tor

rdease Friday, economists say.

Economistsexpect theConsumer Price Index

to post a gain of 0.4 percent to 03 percent for

the month, excluding the food and energy com-

ponents. The index advanced by an overall O.a

percent in March.

Looking ahead, economists expect a moder-

ate pickup in the inflation rate over the course

or 1988 in comparison with last year. Among

other factors, thev cite high levels of use of

factories, as well as. strong domestic and foreign

demand for U.S. products.

"There's competition building between do-

mestic demand and foreign demand,” said Jo-

seph Liro of S.G. Warburg Securities Inc. I

don't have inflation nightmares of the late TOs

and the early '80s. Bui 1 do see inflation acceler-

ating to 5.5 percent or 6 percent by year end.

Consumer prices in 1987 rose rose 4.4 per-

cent from 1986 levels.

In predicting a pickup in inflation, econo-

mists point to recent data showing high levels

use of industrial capacity. Use of manufactur-

ing capacity in April was at its highest level in

right years, and the high rate has pushed up

prices of key materials.

The government reported last week that U.S.

wholesale prices rose 0.4 percent in April. The

data showed not only ajump in natural gas and

home heating oil prices, but a climb of 0.8

percent in the price of intermediate goods.

"It looks like demand is pressing up against

near-term supply in many of these areas," said

David Jones of Aubrey G. Lanson & Co.

"Gains in these are expected ultimately to flow

to the consumer price level.”

The Commerce Department's report Tues-

day on U.S. trade in March also underlined the

strength of the manufacturing sector. Exports

surged 23 percent to a record monthly total of

S28.97 billion.

All of ibis comes on top of recent price

advances in agricultural commodities, particu-

larly soybeans, as well as a rise in import prices

resulting from the dollar's weakness.

Economists also said that continued strength

in the world economy should ensure healthy

energy demand, and thus firm fuel prices.^ Ev-

erything is pointing in the same direction.” said

Mr. Jones of Lanson. “We're going to get an

acceleration in inflation this year, but it's likely

to be a gradual one.”

Predictions of accelerating inflauon come

amid a rise in interest rates and speculation that

the Federal Reserve will be forced to push rates

up further to slow growth and rein in inflation.

Economistsdo not expect the April report on

the Consumer Price Index to prompt the Fed to

act just yet- Mr. Liro of Warburg, for example,

predicted that the Fed would choose to delay

taking anv action until early next month, when

the May Miplovmenl report will be released.

Thejobs data will give the central bank more

information about the precise health of indus-

trial production, personal income and capacity

utilization.

OECD: Nations Set Aside Farm Dispute, Signaling Resolve on Trade Talks

U.S. Trade Data Depress Canadian Dollar
Reuiers

MONTREAL — The Canadian

dollar’s five-month rally against its

American counterpart appears to

be over, dealers say, ended by the

sharp improvement in the U.S.

trade figures for March.
The Canadian dollar had been

surging against the American cur-

rency since the beginning of the

year' as U.S. interest rales slipped

relative to those in Canada, making

Canadian investments more attrac-

tive. The narrowing of ihe U.S.

deficit to $9.75 billion from $13.83

billion in February, however, pro-

voked fears of higher US. inflation

and interest rates.

The spread between U.S. and

Canadian interest rates has now

narrowed to around 1.75 percent-

age points for 30-day paper. In

March, some short-term rates were

about 2.5 percentage points higher

than U.S. rates.

News that Canada’s trade sur-

plus with the United Stales fell by

more »bnn $500 million to stand at

$1 billion in March has also con-

tributed to profit-taking.

The Canadian dollar had

strengthened from around 76.75

UE. cents in early January to al-

most 8130 cents recently.

On Wednesday, the Canadian

currency slipped to 80J5 cents in

New York, down nearly half a cent

from Tuesday’s finish and almost 1

cent From a week before.

“We'Q see 80 cents in the next

couple of days," predicted one To-

ronto-based currency trader.

Yet few traders expect the cur-

rency to fall much below this level.

“This is mostly a short-term cor-

rection exacerbated by the trade

numbers," another trader said.

(Continued from page 1)

by taking actions that go in the

opposite direction.

Tn particular, the EC objects to

the United States bringing back

into production farmland that has

been fallow. The 12-nation bloc ar-

gues that such a move would add

an estimated 10 million tons of

crops to a glutted world market.

Another concern of EC officials is

the scheduled $1 trillion increase in

the U.S. export subsidy program.

No such commitments were

made in Paris. Both U.S. and EC

officials underlined throughout the

two-day meeting that such specifics

are theVesponsi bill ly of the negoti-

ators in Geneva.

On the general economic out-

look, the communique said there

are no grounds for “complacency.

U called for structural reforms and

monetary and fiscal policies

“aimed ai supporting job-creating,

noninfiationary growth, correcting

external imbalances, containing

budget deficits” as well as “main-

taining orderly financial markets

and achieving greater exchange-

rate stability."

Mr. Baker said that the United

Suites was making a "smooth tran-

sition" from a consumer-driven to

an export-led economy. In addi-

tion. he said, the United States does

not see evidence erf the underlying

rate of inflation increasing— a fear

currently troubling U.S. financial

markets.

On Wednesday, however. Nigel

Lawson, the British chancellor of

the Exchequer, said that U.S. do-

mestic demand, “is rising uncom-

fortably fast.” He said that demand

could fuel global inflation.

Jacques Delore, president of the

European Commission, the ECs
executive body, made similar com-

ments on Wednesday.
The communique issued on

Thursday said that countries

agreed on the need to “avoid con-

frontational and destabilizing trade

policies.”

The ministers also authorized the

OECD to begin work on establish-

ing a dialogue with industrializing

countries outside the organization.

The countries were not specified.

Nor was the nature of the contact

or the subject of such talks.

It is clear, however, that the dia-

logue is intended to include the

four so-called tigers of Asia— Tai-

wan. South Korea. Singapore and

Hong Kong— as well as Thailand,

Malaysia and Indonesia. But offi-

cials here made clear it is by no

means limited to Asian countries.

The first contact is likely to be a

seminar in which ministers as well

as representatives from the private

sector will participate.

During the meeting Thursday,

ministers stressed that the dialogue

should be. in the words of Joe

Clark. Canada's secretary of state

for external affairs, “on the basis of

mutual interest and mutual bene-

fit."

Privately, delegates expressed

dismay at what "they called ha-

ranguing by the Americans about

the need for Taiwan and South Ko-

rea to open their markets and in-

crease the value of their currencies.

These delegates emphasize the

need for a nonconfroniaiional ap-

proach. warning that if the object is

to lecture the developing countries,

a dialogue will never begin.
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PratLie
prvBksh
PrvLfe
PgSdBc
PultzPb
PurlIBs
PvrmT

UM U M5
293
257

M 11 43
* 2 719

Jit J 201

50 "«S
“ " 84

1218

JO 55 40
J0e -V 640

43e 3J 254

M 4-3 127

M 1J S7
.11 A 725

262

30ft Mft
23ft 2296
10ft 10ft
19ft 18ft
13ft 33
lift 10ft

lift roto

13 12ft
Mft 35ft
24ft 26ft
11 1096

fl 7ft
1716 12ft
lift H9k
Mft 1916
19 IBft
29ft 28ft

27 26ft

12 lift

30ft + ft

2296- ft
,0V. — ft

IBft — ft
33ft + ft
lift + ft

11 + ft

1296
Mft
26ft— ft
1096 + 96

12ft— ft

lift— ft
19ft_ ft
IBft— ft
291k
27 -VS
12 - W

!?“ 4V9 OVC* 40 10W >0ft
+ *

SokTsaa * 14

1MJVi 3ft Outlalv S Ml ift Sft •

140 115ft

30ft Mft
53ft 19ft
18 5ft
Mft 9ft
27ft 10ft
33 M
24ft 7

25ft 129k
20U 7
BSft 40ft
179m Sft
17 596
41 28
30ft 1296

M Bft
Mft 7ft
1B'6 I
25ft 13ft
3496 21
299k 15ft
179k 7
239k 10ft

Tecum 120o
TIcmAs
Telnerd .28

Teimaic
Telaos
Tel'an Jli
Tennant .94

Terodta
3Com
ThflvRI
TokloF S J4
Topps s J7e
Tradind
TWA of
TmMu s
Trnwck JMe
TrladSv
Trlmed
TrusJok J4
Tsrlco 140
28Cnln J4
TvcoTv
Tyson -04

Sokn In 98
Dtv. via. IPOs High Low 4 PM orge

1200 2J M TM 140 1« -196
10985 73ft 22ft 23ft

38 £ 4319 Mft 32ft Mft -2ft
451 9>1 9ft 9ft
42 1396 13V. 13ft — ft

n, i
i 431 19ft I9'6 19ft

94 3il 43 31ft 30ft 30ft —2
595 lift 16 lift — '4

7342 20ft 28, „

* a '8 &£*£=$
w 'g T IS S

a 2996 29ft 2996 + ft

,30 urn -M 20 — V,

1140 J 83 12ft 12 12—16
44 11 10^ wa

,
1086 Mft 129k 129k— ft

J* 1.7 77 21ft 20V. 21 ft + ft

1^0 64 85 aft 21ft a — ft

J4 2J 24V 15ft 159k 15ft

1539 Mft 13ft M
OJ 2 1390 Mft 15ft Mft

24ft 5ft
38 2296

It It
Bft + '*

gs+v
Bft—

J

139k— ft

If4

^ s s=
T IK

ift S-
Sft Oft

+

i«r ‘Btlft

PBfSI
^ gk-ft

9ft fft
n& nm w + S

T ’SS
” +»

Cl
|Wtl

17ft iffl ^
14* {«“ W

H lift + £
a™]*'15SE»*i
if: IP::Wim

490 Bft
95 1496

154 1196

1109 14*
447 9ft
271 Sft
215 1496

142 Mft
308 9
63 42ft

2U 12ft

109 7*
T52X Mft
373 7Va
21 B
156 4*
59 19ft

336 4*
1042 24ft

70 17ft
435x 41*
254 17ft
no ift
510 11*
481
125
370 1496

’ift MS 4J sm

Sft rjsa- 1
ssira* .» ^ 3

17% 14% 1496 — V*

Tn W SMt
57% M 5711*

14* 1396 Mft + *
9V* 81k ,9ft— *
19 1BV* 19 —ft
lift 11?k lift-?*
20ft 20ft 20ft— ft

15ft 7Vk TBCS „ ,, 2£

SftTSSv
au

J
'55 aT|TEn iS
,a J* tScx
17V. 7 TcflDfO *37

Mft MVS MVS
30V. 2994 2996— 96

10* I0'4 10ft— ft

Bft Bft 896 — ft

5ft Slk ak
39k 3ft 2*
MV> Mft Mft + J?
Mft 13ft Mft + ft

Thursday^

MEX
Closing

Tables IncUrte themIM£p«
up to the dosing on Wall Street

and do not reflect late trades elsewhere.

Sales figures ore unofficial. Yearly highs nnd iwnirelM
mlpmious 52 weeks oius me current week,butnot theJatMi

4ft Vaplex
1* Vyausl

(Continued)

40 55 *44 7ft 7ft 7ft— ft“ 5* 1ft 1ft + ft

132
54

JO 1.1 M-U

L» 2J ™
105

* * ss
i 7!
•IB
790

2* * &
“'S
Jo H 310

276

JO »
... i4 08

£3* ^I
161k M
Sft SS

T*E
45 4396

IS St
,ps 15*m 1SS
50ft
-24* 23*

JiJk
ins ism

r ss
s* fc%
2i 256
M 1396

U* M*
25ft 25

MU 2

T l ft

Mft + ft
23*— *
Uft + ft

5*
r'-ft
496— M
44 ft -I*

12ft- ft

soft — JJ23*— ft

13ft ^ „
15W + ft

10ft — ft
2396— ft

s=a

25ft 9*
21* 1096
22ft 10*
34 1»
4916 27ft
35 19ft

« J'ft4196 29
10ft 4ft
24 14
19ft 7ft
22*6 996
15ft 6
13ft 5ft
17ft Sft

KLA
Kaman 6
Korenrs
Koydon
KlySAs
Kemos
KvCnLi
KevCan
KeyTrn
Klmws
Kinder
Klrsctm
Kornoe
Krugers
Kulcke

*33
- u

1SI

as- 15 $
J2 3.1 725
M 11 125

-44 14 ai
JIO 1-0 7738

227
243

» “ «*

19ft IBft
17ft 17

16 15*
27* 24ft
44 43
23ft 22ft
U 12*
38ft 37ft
4* 4*
1096 lift

8* 0*
21ft 2096
II* II*
4* 496
9ft 9ft

18ft— ft
17ft + ft

14
2494 — ft
43 — 9k
23ft + ft

13
3796— Ik
4*
18ft
B*
21ft— ft

11*
4*
9*— *

1357

592
1640
52

lDe J 111

433
08b 42 169

ST 34 559
498
225
778

jD7# S 1030

J2 19 6

24* Mft
10* 10ft
1596 15

17ft 16*
9 8*
31* 29ft
1496 14ft
11* lift

6* 6*
1696 16
IBft 17*
25ft 25.
39k 3ft
596 5

13 lift
2196 Mft

349k + *
10* + ft
15»
14*— ft
8*
3096- 96
14ft— ft
1196— ft
496— ft

lift- ft
IT*— ft

25ft + «
3ft— ft
5ft + *
13 +1*
2496

996 3*
3596 19ft
7816 43ft

10* Bft
23* 8*
15ft 3*
1896 596
19 5

20* lift

35 19ft
40* 31V>
3096 17
2»!k 12ft

21ft 11

19ft 10*
30*
15*
40*6

8* 1ft

3016 M
5ft 1*

lift 3ft

24* 10*
22 lift

4ft

f»

14* 14
B*

70ft
13

41 12* 11*

12 10*
Sft 5

24* 24
Wft 58ft

25
15ft Mft

445 18 17*
19 318 IBft 18

22ft 22
175 7ft 4*

43 31
’ft

2Sft
1*

A 441K
’ft

lVft
4

15 9ft 9
13* 1.1ft

13 147 Mft Mft
104 9

m

* + ft
10*
10ft —
5* — ft

15ft 216 —1?6
23 —
2ft

11 +
ft ft

4*
5ft
15*

1* m—
7V: +

32* 32* +

-Mft —
15*—
596 —
15ft—
2*—
17*—
8 ft— .*
ft—

lift + ft
V '4 4- ft

ft
1796 +
SSft- %
11 + ft
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/WHEN MS' 6RAMPA WALKS"/WHY TOES HE^
TMR0U6H THE PARKING LOT

/ WALK LIKE HE'5
AT THE MALL.HE ALWAYS V REAL COOL 7

UJALK5 LIKE HE’S REAL COOL >

50 NO ONE WILL KNOW THAT HE*5
FORGOTTEN WHERE HE EARKEP HIS CAR

BOOKS

HHHHB HlllliBH

A LIFE

By Elia Kazan. Illustrated. 848 pages.

$24.95. Alfred A. Knopf 201 East 50th

Street, New York, N. Y. 10022.

BLONDIE

HIM HUH i|||
HII HIHHH 3SSH|1HIH rillUlII

JULIUS READ ME
THE ROT ACT >
USST NIGHT I

HE SAID I WASA SELFISH
SPENDTHRIFTAND A POOR
EXCUSE FOR A HELPMATE i

T*“*' MV6000NESS/ I t PUNCHED HS ffl
( HOW DID YOU RESPOND I UGHT5 OUT r-S

ACROSS

1 Frightens
7 Drearaboat

13 School
14 Candelabrum

for Hanukkah
16 Military

displays

17 Issue (from)
18 Hostelry
19 Bobolink19 Bobolink

21 V.P. under
G.R.F.

22 Tower in

Genesis
24 Himalayan

mythical
figures

25 Skid-row type
26 Zoo structures
28 Actress

Farrow
29 Book by Robin

Cook
38 Exciting

32 Currency in le

marche
33 Father of Leif

34 Design
35 Marked
38 Thraso was

one
42 Refurbish
43 Spanish Main

booty

44 Let
45 Singles
46 Saying
48 Other
49 “Dallas"

character
50 Controversial

tennis star
52 Mischievous

Olympian
53 What the heart

rules

55 Attempted
57 Units of

fineness for
yams

58 They fail from
grace

59 Name for a
goddess: Var.

60 Golfers Sara
and J.C.

5/20/88

9 Old Testament
figure

10— sequitur

11 Persian, today
12 Evil

13 Each
15 Wading birds
20 Auditory
23 Ebbs

LJ
BEETLE BAILEY

25 Bicker
27 Scatter
29 Brazilian

actress Sonia
31 Disencumber
32 Ala. neighbor
34 Advance
35 Searched

blindly

36 Changed
appellations

DOWN
1 Item for gossip
2 Slaughter
3 0kJa.city
4 Makeover
5 Corundum
6 Like certain
insecticides

7 Novel by
Fielding

8 Moreover, in

Mexico

37 Garden flower
38 Source of

dietary fiber

39 Calmed
40 Lists

41 Squire’s attire
43 Danish city

46 Type of squash
47 Red dye
50 Appearance
51 Serf
54 Arturo's aunt
56 Divers

information

Reviewed by
Christopher Lehmazm-Haupt
XT EAR, the beginning of his mammoth but
IN utterly riming autobiography, Qia Ka-
zan confesses, apropos of his unhappy slim as

co-producing director of the Lincoln Center
repertory theater during the early 1960s, that

he “had no experience in the production of

classics" and that he “was skilled only in di-

recting contemporary plays with contempo-
rary themes that I subscribed to and with
flavor (the talk) that I knew wdL”
A roughly parallel observation might be

made of his six previous books, the first a
screenplay (“America America"), the rest of
them novels (“TheArrangement," “TheAssas-
sins,” “The Anatolian,” among others)— that

they lacked a sense of literature and of the
traditions of fiction, and that they were clumsi-
ly disguised explorations of the author’s imme-
diate, somewhat undigested experience.

Yet if these deficiencies have hurt Kazan's
previous books, they are no hand icap in his
autobiography.

Here his gift for raw psychological truth is

shown to bat possible advantage: His subject
is truly himself and be grasps for the heart of
the problem.

The problem, as he sums it up at the wjset, *

is bow to resolve a contradiction he has felt in

ft
imcj-lf throughout most of his adnlt life. ; .- \

On the one hand, there was the compulsion*

to be “handy,” “useful" and* above aD, plew-^ >

.

ing thatwon him, early in his theatrical caicejffi^

the nickname Gadget, 'or Gadg, which be

niits to loathing. . .
- 'S-h

On theother hand, there was the black inner*_v

rage Htld longing for chaos that continually^'
, ,

threatened to disrupt not only his career big*; .«

also his family life.

He goes back to tbr beginning -^ :to te*-'

parents’ origins as Greeks from Turkey— anri-
7 '

•

traces his development from a boyhood ' SO; ?

anonymous that there was a blank beside his,'-.-.'

.high-school yearbook portrait, to. the man whp ;> ;

became famous as one of Hollywood's and'- -

Broadway’s most successful directors, f - V

His honesty is powerful not simply becaiige \
of what he confesses; it impresses andmpvfes:^

us also because, like the feelings he evratnaHyy

digsup about his decision to name fellow. 1930sS .

Solution to Previous Puzzle

ANDY CAPP
ir snoeux* mmcmiL mu

t&
mm &h A

® Neva York Times, edited by Eugene Malesha.
WIZARD of

.FORKaETi

r IT#M4BE-J

( IF ONtV HE KAO V
* A BETTER NATURE
I COULD APPE4LTD

CEB BE EQEEEBB EQEHE OBOEEEEE EQaEEQDQDEDDDQEEEQOQQ
EEQOHQE1 EDO EEC
EDEQDEEEE COED

BQOan DEDDEE
QEDDEEEEEOEEEQBB UEOCJEDO QDQOBDO

DOE BEEEEEEghee
EEDEQEE3EI1E QDEQ
CEDE HUSEE BBEE
BEEP EQDEO QEEB

nnttee on Un-American Activities, it is inpr^

.

dental to a deeper process of revealing thatsdf £
The portrait he finally accepts of ImsdFS .

remains that of a deeply conflicted man.:>^/*-."
After looking back on his life and ratatfq$j£V •••

ing his many contradictions, most agohnim^
‘

his inability to remain faithful to one

be writes:
'

“I’ve repeatedly astonished people by

seem to be total reversals of paaucBKvaqd^xf

-

attitudes. This bas sometimes tea rodistrotoC*---

me. Again and agam my conflicting desires^
have led to the surrender of one oe theotha^ -

The happiest be claims to bav&beaz is~wp£fe»
‘

ing oompletdy alone, while writing the fire- y

'

novels he published after his film careerbad-*'.."

come to a dose. .:.WS
Like Peer Gynt, his career reads’

process of peeling away the layers of an ripjn£:a>;.9
!

Near the beginning of hisbook, he corapwes^^
himself to a black snake, which each -spring.;'-'

acquires a “glistening new skin.” as it gnmghji'\
“bigger and more confident—or so itseems^yy
but no more friendly.” ' v£~.

He writes: “I’ve shed several skins in my;
time, lived several lives, and known violent aajfL'..-

‘

cruel changes- Generally Fve understood what*,

happened only after it happened.”
"

Christopher Lehmann-Haupt is oh the staffof ,

.

The New Yah Junes. •

DENNIS THE MENACE 1 SWreP/lTTH^
ecHim/wpmtm?

/nYMYur

BRIDGE
By Alan Truscott

T) RIDGE players have of-
JL> ten shown themselves

REX MORGAN

WEPOING, LINDA f WE H/WE TO BESURE THAT WE CAN GET Tie wrCOUNTRY CLUB FOR -W(

>

THE RCCEPTION/

HELLO/ MAY
I COME /N?

YOU SURE CAN, DOCTOR.'
YOU'VE GOT TO GET ME IN
SHAPE TO WALK THIS

mother
SAID <1 SHE'D
LOOK
INTO
TVAT'

SHAPE TO WALK THIS J
LITTLE GAL DOWN THE <
AISLE IN A COUPLE OF )
v-ra* MONTHS/ »— -S

willing to help one of their

own with special problems.
In one recent example, the

biggest pro-am game ever
played in Philadelphia was
organized to help Larry
Hoffman, a schoolteacher
who has suffered from multi-

ple sclerosis for 12 years.

Judy Kay, the energetic or-

ganizer of the event, planned
to buy Hoffman an electric

wheelchair and a van. She
then raised her sights to in-

clude the essential van modi-
fications, unwilling to toler-

ate - an eight-month,
bureaucratic delay to pro-
vide financing from official

GARFJ

THAT SCRAMBLED WORD GAME
• by Henri AmoW and Bob Lae

GJVEMEVQUR 1

HONEST OPINION,
. GARPIELD J

0 VOO THINK
HIS OUTFIT

,CLASHES? )

IT'S WAGING
all-out WAR

Unscramble these (our Jumbies,
£» tatter to each square, to (orm
(our ordinary words.

fifflGal 8^1* mm

vide financing from official

sources.

Hoffman’s favorite bridge
memory is the diagramed
deal on which he held the
South cards. He would have
made a negative double of
one heart holding four
spades, so his one-spade bid
promised five cards and his

partner had no hesitation in

raising thesuiL

Four spades would have
been defeated by a diamond
lead, but West naturally led
the heart ten. South was care-
ful to cover with the queen so

that West would not have a
second chance to attack dia-

monds. When Hast won and
continued hearts, Hoffman
made his second key play: he
discarded a chib. He ruffed

the third heart lead high and
drew two rounds of trumps
preserving dummy’s jade.
Then he worked on dubs,
ruffing the third round and
returned to dummy’s spade
jack to throw two diamond
losers on dub winners.

As it happens, he could
have survived if he had
ruffed the second bean lead 1

and ducked a dub to Hast
But that would have been
poor play, failing against a
slightly different dub distri-

bution.

Call us fin
1

Books of

American
Publishers

1-203-966-5470 *
Worldwide ....

800-255-2665
Toll Free U.S.

VacrKJv !-• r_>

NORTH (D)
JS3

.
^qaa

.

0K5
4AK97S

east
*71 «83

CA K J9751
4 Q 118702 0 A

J

*Q«2 AJ JO . ._

SOUTH
AKQW85
03
0S43
*513

East and West wen vulnerable.
The bidding:

Norm East South West

it k? 1 P®»
l* 44 Pasa ,

Paw Pass
West led (he heart icn.

At current exchange rates 7
booksofAmericanpub-
Ushers wOJ probablycost •

you less. Cafl forinformal .

lion. BOOKCALL is your .-.
persona!bookstore atthe
endofthephone. Ota
experiencedbooksellers . /

wBl help you with all of
'

yourspeciatiMMds.

• Charge to Amex, Mas- •

' tafCard, Visa orsend . J
Stateside chock

• We ship anywhere - -

intheworld
. OGmwrappingavallabis
• Mail orders welcomed -
•CorporateordersinvitBd •»

• Open 24 HOURS
.everyday

FREE mnnltily new Mile (ore- .
'

castavnlable—the perfect
jjgrjjjgpupmmmswwwR

EUROBONDS
BY CARL GEWB7IZ

IN THE HT EVKY MONDAY,
PLUS AN EXCLUSIVE LISTING OF

2000 EUROBOND PRICES

Wirid Stock Markets
Fiic Agence France Presse dosing prices in local currencies. May 19

Now anango the dretad tetters to
form the surprise answer, as sug-
Bested by the above cartoon.

(Answers tomorrow)

Yesterday's I

Jurnbte»: LKCH JUROR MOTIVE BELFRY
|
Answer What you might expect him to do when she

r
sst-fs^rma"m,m”n

WEATHER

14 57 tr
14 57 et

11 53 e
8 4* r
13 55 d 1

4 39 fr

1* *1 d
3 38 cf

I 34 0
12 54
11 53

el l

0 1

10 SO sh l

2 3A (r 1

17 A3 tr l

12 54 Ci 1

7 45 Stl 1

7 45 0 1

15 J9 a
12 54 r

1
11 55
5 59

0 1
Stl [

2 36 (f (
a so 0 I
0 50 O 8
a 3* d b

25 77
18 64
20 *a
2S 77
30 86
23 73

24 75

P
81 O
A3 0
75 Stl

81 St
73 et

61 0
70 r
77 r— na
64 d

55 Ir

57 0
S9 d
50 tr

72 e
59 cl

A4 r

aaw to*,
ABN Bonk 37*0 37JO

Aegon 75J0 75*0

AIlzo

ATIam Rubber 7.40
Amro Bank
BolS 120
Butirmann Tett

Center Pores 7320

Elsevier
FoJcker 21JO
Gtst-Bracodes
Helneken I3AJ0 12AJ0
Hooaovens 38J0 39JO
Hunter Dowstas
IHCCOIOnd 1430 I4J0
Int Mueller 49

Not Neder 54J0

NMB Bmk 144JO 14380
Oce Grlnten
tronnoiiQ TVJO
Philips 27*0

PtxJamco
Rolinco
Roronlo 54*0
Roval Dutch 219*0 322J0

|

Unltevur
VanOmmeren TiAn

79JO
Weseanen 6130
Wolters/klknver 1X130 133

Ptrvhms : 2<110

AECr
AlIOCJl
Anglo Amorlcon
Berlows
Blvvoor
Bulfels
GFSA
Harmon/
Hlvrtd Slnl
Klaol
Nadbank
RusoJaf
SA Brim
SI Helena
Sasof
Welkam
wesrern oeea

1010 1000
*»S0 W>50
5175 4900
TOM 19*5
1500 1500
5250 5175
5250 5100
2150 3100
510 510

3075 2975
005 A00

3250 3200
>710 1675
:mu 2550
765 7S5
1825 1750

10550 10250

Rolls-Royce
Rover
Roval Dutch
RTZ
SoatcW
Salnsbury
Sears Holding
Shell
STC
Sid Chon.Bk
Storehouse
Sun alliance
Tate and Lyle
Tcsco
Thom Eml
T.l. Group
Trafalgar H»
THF
Ultramar
Unllover
UM Biscuits
Vickers
War Loan 3Vit
Wellcome Go
Woo(worth

OOM
116

w.
Lafarge Cap

Oom
1121

Pm*.

63 Legrand 2558 2550
61 Lesieur 1080
369 3*8 rOrral 3065 3055

1

373 387 UVJVLH. 1943 1919
222 223 Moira I44J0 145
120 117 2174 2101

347 251
430 423
253 254
9J9 920
7W 773
145 140
MB 630
3»7 310
300 79$
22B 231
279 280
443 451
ZAO 2A4
151 158

39 1/32 39 3/32
51114 512

f t. so index .- Meaie
Previous : mb.«
F.Tjs. e. 100 Index : irUM
Prevtoos : 1777A0

Moulinex
Occidental
Parlbai
Pernod Rlc
Perrier
Peugeot
Print#mas
Rodlotecfm
Redoufe
Roussel Uciat
Sanofl
Saint Gabaln
Skis Rosslgnal
Sodele Genarale
Suez
Thomson C5F
Total
Valeo

A6JI0 66.76
595 Ml

354JD 350JO
875 <6f
AM A98
1003 1012
410 400.90
7*5 7A5
71W 2380
781 791

*52 AA3
41850 41830

73d 734
257 259
225 227

1*5.20 1*7JO
340 340
385 39A

BHP
Banal *

Bougainville
ColesMyer
Coma Ico
CRA
CSR
Dunlap
Eiders IXL
Cl Austral to
Magellan
MIM

.

Nat Aust Bank
News Corn
N Broken Hill
Poseidon
Old Coal True!
Santas
Thomas Notion
Western Minina
Wesluac Banking
Woods!de

7J2 7jS8
3.98 4
145 X40O 850
3JS 3J2
7J0 7JO
177 3J2
4J0 4JA
105 3JXS
5-52 5JO,
3.10 3-13

JA3 1J3
540 5J4

11 JO 12*5
zm zm
240 135
1JB 1 JI7
4 4.05

1*05 1720
4550 4*00

Western Minina gJi u2
Wesiooc BaiiricJng *0* 4.18
Wooaaiae us 1J5

CAC Index ; 307JB
Prevloos : 309.11

Composite 5lock Index : 1*52
Previous : 1*13 Madrid

London
Banco Central Susa. —
Bunco Santander 1317 1317
Boncslo Suao.
CEPSA 50250 507
Dranadas 423 430

TMo 47* 490
HWroelee. Eso. 94.50 M2

5

iberduero 132.50 lj*
Talelonlca 17235 174

General Session Index : 271JB
Prevloos : 21X87

May M
Banco do Brasil 227 225
Bradesco 45 45
Brahma 46 46JO
Paranoponema 23.70 23.90
Pelrobras 535 540
Vortg 21J0 25

Bovesaa Index : 55297
Previces : 55188

Akal 659 671
Chemical 1130 1140

Asonl Class 2010 2060
BajUtol Tokyo 1550 1560
Bridgestong 1MC 1540C«wn 1260 1290
Casio 1280 1300
•C-'tOh 815 835 i

Dot Nippon Print 2590 2660
Datwo House 2090 20Malwa Securities 2*00 26d0
E<RWC 6350 *510

BdsMd

54 fr

52 r
52 fr

48 Vt
50 sh
72 PC
69 Fr

Al fr

70 PC
57 sit

39 PC
75 St

57 r
S2 tr

48 PC
52 r
61 d

Allied
Belaert
CoekeriH
Cotiepa
Delhalze
EBES
GB-Irtno-BM
G8L
Gevaert
Hoboken
intercom
Krediertnnk
Petroflno
Rovale BtHge
SocGen Baue
Sallna
Solvay
Tractebei
UCB
Unerg

1510 1540
N.Q. 9550
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SPORTS

Qifers Bruise Bruins, 2-1, in Cup Opener

Jliwy KennedymrAuoaaai ftoi

Goafie Andy Moog of the Bruns, colliding with former teammate
Esa TManu, was outstanding in defeat as he stopped 20 shots.

But he was beaten by Keith Acton’s tip-in early in the third period.

Compiled be Our Staff Fnmt Dttpaiihry

EDMONTON, Albern— Keith
Acion. resurrected in January from
a dreadful Minnesota team, repaid
the Edmonton Oilers on Wednesday
flight by tipping in a third-period

shot to give inem a 2-1 victory over
the Boston Bruins in a bruising de-
fensive battle that began the best-of-

seven Stanley Cup final.

The Oilers, better known Tor their

offensive talents, limited the Bruins
to 14 shots. And though managing
only 22 themselves. Acton’s goal
was enough to pin the defeat on
longtime Edmonton backup goalie

Andy Moog.
“1 think teams expea us to play a

wide-open brand of hockey, especial-

ly in a game where we’re not scoring

a lot of goals.” said the Oilers' Craig
Simpson. “And then we surprise

them by being hard-nosed and ag-

gressive. but in a calm sort of way.”
The scoreless first period was

typical ofan openinggame of a long

series, a feeling-out process in which
the Bruins eschewed offense for the

sake of shutting down the Oilers. As
a result, the Oilers put six shots on
Moog. the Bruins five on Gram
Fuhr. Boston managed only one
genuine threat on three power plays,

Edmonton none in two because of

the aggressive penalty killing of

Randy Bunidge and Steve Kasper.

There was more grinding in the

second period, but each team man-
aged a goal Wayne Gretzky scored

first, for Edmonton, then Cam
Neely matched it on one of Bos-

ton's four shots.

Gretzky scored at 1:46, on a

power play, after Boston was
caught with an extra man on the

ice. First, though, the crowd of

17,502 got a shock, as the Bruins’

Ken Unseman raced in on a short-

handed breakaway and hit a post.

Steve Smith, whose shot at 1 min-

ute. IS seconds of the third period

would be tipped in by Acton, set up
Gretzky’s goal with a drive from the

blue line that struck two Bruins, one

STANLEY CUP FINAL

high and one low, before caroming
into Moog. The goalie could not
control the puck and it popped a few

feet in front of him, from where
defenseman Glen Wesley1

inadver-

tently kicked it back into the crease.

Before Moog could cover the puck.
Gretzky shoved it across the line.

That was Gretzky's 79th goal in

playoff competition, tying him
with Jean Beliveau for third place

behind Mike Bossy (85) and Mau-
rice Richard (82).

Neely's tying goal came as a

shock, too. He skated to the top of

the right wing circle, one on one
against defenseman Randy Gregg,

and suddenly fired a shot that struck

Fuhr's stick and skipped behind the

goalie into the net. Neely's goal

came at 13:15 on the Bruins’ ninth

shot on goal of the game, and they

did not get another that period

The Bruins’ coach. Terry O'Reil-

ly, said “the perception that they're

a wide-open offensive team is a

thing of die past. They did a good
job of holding down our forwards.”

Bui a flurry of shots early in the

third period produced Acton’s gold
After Mike Krushelnyski pierced

the Bruins’ defense, Moog dove out
to knock the puck orf his stick, then

recovered in time to block Gregg's

rebound. But the Oilers' Kevin

McClelland retrieved the puck and
gpt it out to Smith, who fired a 50-

footer down the middle. Acton tip-

ping it past Moog for his second

goal in only three playoff games.

Moog. outstanding in defeat, then

rebounded to keep the Bruins in

contention, stopping Esa Tikkanen’s

shot and Jari Kurri’s rebound. The
Bruins continued to press and were

unlucky not to tie when Moe Le-

may, open in front, passed up a shot

to feed Bunidge for a better one

near the left post. Bunidge actually

put the puck between Fuhr's legs

from behind and Lemay got it bock.

Hawks Put Celtics

Near Elimination;

Pistons Oust Bulls

Raafacr niUr'Raum-UPl

Danny Ainge of the Celtics got a head bold on Spud Webb, bul tbe

Hawks broke away to end a 13-game losing streak in Boston.

But when he shot the second time.

Fuhr made the save. (WP, X YT)

Demers Contract Extended

Coach Jacques Demers has been

given a two-year extension that

lengthens his contract with the De-

troit Red Wings through the 1992-

93 season. The Associated Press re-

ported. Demers, who signed a five-

year contract with the Red Wings on
June 13. 1986. reportedly had been a

candidate to become Quebec Nordi-

ques’ general manager.

CivnpilcJ hr Our Stull Fi> h,i Pi\p,iti hi-\

BOSTON — The Atlanta
Hawks, ending a 13-game losing
streak in Boston Garden, defeated

the Boston Celtics. 112-104.
Wednesday night to take a 3-2 lead

in the best-of-seven Eastern Con-
ference semifinal and put them-
selves within a victory of meeting
the Detroit Pistons for the right to

advance to the National Basketball
Associations championship series.

Detroit eliminated the Chicago
Bulls in five games with a 102-95

victory Wednesday night.

“It’s a great feeling, but we have
to keep everything in perspective.”

said the Hawks' Dominique Wilkins,
who scored 1 1 erf his 25 points in the

game's final 8 minutes. 16 seconds.
“We have to play another game.”

The series' sixth game is sched-
uled for Friday night at the Omni
in Atlanta, where the Hawks have
beaten the Celtics eight of the last

nine times they’ve played. A sev-

enth game, if necessary, will be
played Sunday in Boston.

For the first time in four years,

the Celtics, who twice in that span
won the NBA tide, trail in a confer-

ence playoff. Now- they could be-

come the fifth team in NBA history— the first since 1977 — to lose a

seven-game series after winning the

first two. And they hadn't lost to the

Hawks in Boston Garden since a
1 14-105 setback on March 1. 1985.

“We felt going into the series we
were a better team than Atlanta.”

said Boston forward Larry Bird.

“Maybe that burl us.”

Then he added: “Friday will be a

chance to see what this team is

made oL”
The Celtics led most of the game.

NBA PLAYOFFS

Preakness Field, ol 9, SPORTS BRILL'S

Helps Winning Colors Leverkusen Wins UEFA Cup
Compiled by Our Staff From Dispatches

. BALTIMORE—The field for the Preakness Stakes
was, diminished Wednesday lo nine by the withdrawal

iSMJnce Wild and Din’s Dancer, with Risen Star “90

percent sure” to be scratched from Saturday’s second

leg of the Triple Crown races.

Utat was good news for Winning Colors, the front-

running fillywho won the Kentucky Derby on May 7,

since Once Wild and Din's Dancer were the colts

expected to challenge her for the early lead Saturday.

The speedy Once Wild, unbeaten in three races this

year, would have ensured a fast pace and tested the

resiliency of Winning Colors.

Once Wild “is a hundred percent, but I just feel be

needs a little more seasoning,” trainer Butch Lamm
said from Aqueduct in New York. “This colt has a big

future. I don’t think the riming is right.” •
.

(fees Wild an3TXn’sljancer also would Ukdy lave

helped the field’s stretch-runnen, who faced an impossi-

ble task of catching Winning Colors in the Derby. One
of those figured to be Risen Star, who gave an impres-

sric performance in finishing third is Kentucky.
:

Trainer Louie Roussel 3d said that Risen Star

probably would be scratched for two reasons: “I'd like

to see a smaller field and, two. I’ve been doing a lot erf

second-guessing since the Derby.”

He has that Risen Star probably is most

effective in races longer than the Preakness.“
‘ after Din’s Dancer galloped a mile here

iy rooming, tramer JadeVan Berg announced

-ly
- j colt would pass up the Preakness in favor of

nett weekend's Jersey Derby at Garden State Park.

JSo tbe task of ofiflllffljging Winning Colors early

may now fall to Forty Niner, who uncharacteristically

w§8.seven lengths back after a mile in the Derby, then

raffled to be beaten just a neck. But Forty Nine may

geCsome help from the weather, as forecasters say tire

ram here will continue at least through Friday.

TdloveiC* said trainerWoody Stephens said.“My
cohloves awet trade. He’s by Mr. Prospector and they

aETafce to it”
-Winning Odnrs has never even worked out on a wet

ttfck, but trainer D. WayneLukas, said,“Fm not worried

Pimlico usually holds water very weD.” He add-

ed^“She’s got a good-sized foot, not rare of those Hide

n&Je feet like the Mr. Prospectors da” (WP,NYT)

LEVERKUSEN. West Germany (UPI) — Bayer
Leverkusen became the first ream in the 30 years of

UEFA Cup competition to win the trophy by wiping

out an 0-3 deficit when it defeated Espahol of Barcelo-

na on penalty kicks Wednesday night after scoring

three goals in the second half.

Leverkusen, which had lost the first leg, 3-0, sent the

contest into overtime on a header by South Korean
striker Bum-Kun Cha in tbe 8 1st minute. After neither

dub scored in overtime, Klaus Tauber put his team
ahead, 3-2, on penalty kicks before Sebastian Losada
shot high and wide to give Leverkusen the trophy.

Bliss to Coach New Mexico
ALBUQUERQUE, New Mexico <AP) — Dave

Kiss, the- coach- at Southem Methodist,- was hired

Wednesday as thenew basketball coach at the Univer-

sity of New Mexico. His hiring came two days after

Bob Knight decided to stay at Indiana.

Bliss, the Lobos’ 16th head coach, was an assistant

under Knight at Army and Indiana. He coached at

Oklahoma for five seasons before moving to SMU.

Olympic Athletes at 11,555
SEOUL (Combined Dispatches) —Tbe number of

Olympic athletes expected to compete this fall has

risen to 1 1,555, the organizing committee said Thurs-

day, with the 1 1 entries received Wednesday including

379 athletes from France, 259 from Spam and 128

from New Zealand. The largest previous number of

athletes was 7,830, at Munich in 1972.

In Indianapolis, Cuba asked for and received

Wednesday from tbe International Baseball Associa-

tion a delay in having the last Olympic baseball berth

Winningfor Orioles Is

StillMuch Like Losing

in SeouL (AP, UPI)

Update
Stephen Roche of Ireland, winner of the 1987 Tour

de France, won't compete this year in cycling’s most

prestigious race because be has not recovered from

knee surgery, his team said Wednesday. (AP)

Compiled by Our Staff From Dispatches

BALTIMORE — Elrod Hen-

dricks was enjoying .his stint

Wednesday night as interim man-

ager of the Baltimore Orioles. Then
the team began playing like, well

like tbe Baltimore Orioles.

“For a while, when we were up 8-

2, 1 thought that was it,” said Hen-

dricks, the bullpen coach who is

filling in as manager while Frank

Robinson is hospitalized with a

raptured disc. “I thought we had

them right where we wanted them.”

But before the Orioles had sewed

up their sixth_yicioiy_ in 37 games*,

the California Angels rallied for

five runs in the final two innings

and almost tied the score before

Fred Lynn made a charging catch

of a sinking liner by Johnny Ray
for the game’s final out.

Tm drained,” Hendricks said

after the 8-7 victory. “And I

thought 1 suffered in the bullpen.”

The Orioles, who were helped by

right walks and two wild pitches

from loser Mike Win, ended a 2-2

tie by scoring five runs in the sixth

inning on four walks, a single and

BiHy Ripken's misjudged line drive,

which became a three-run double

when it bounced past right fielder

Chili Daws.
Lynn led off the bottom of the

seventh with his fourth homer this

year, increasing the Orioles’ lead to

8-2. It proved to be the winning run.

Rookie Jose Bautista, a 23-year-

old right bander making bis second

major-league start, had held the

Angris to five hits for seven innings

and retired 11 straight in one

stretch. But he began the eighth by
walking Dick Schofield and giving

BASEBALL ROUNDUP

up a single to Brian Downing.

Doug Sisk relieved, only to walk

Mark McLemorc to load the bases.

Wally Joyner singled home two

runs and, after Sisk walked Davis,

Don Aase relieved and Ray singled

in McLemorc. But Aase, who came
off the disabled list Tuesday, struck

out Jack Howell with the bases

loaded and got Tony Annas and

Butch Wynegar on fly balls.

Aase. one-time ace of the Ori-

olcs’ relief corps, is trying to return

fromlKouiari- surgery that forced

him to miss most of last season.

In the ninth, against reliever

Tom Niedenfuer, Downing tripled

but had to hold as McLemorc beat

out an infidd single. Joyner tingled

to right, scoring Downing, and

McLemore came borne on Davis's

ground out before Lynn managed
to end the game.

Hendricks said that Robinson

had “called me to say it was a piece

of cake.”

Tigers 3, Brewers l: In Milwau-

kee, Luis Salazar scored Detroit’s

go-ahead ran on Teddy Higuera's

ninth-inning balk.

Rangers 4, Blue Jays 0: In To-
ronto, Ray Hayward pitched a six-

hitter in his first major-league com-
plete game and Geno Petralli

doubled in two runs for Texas,

which has won 10 of its last 12.

Red Sox 4, Athletics 1: In Bos-

ton, MikeGreenwdl and Ellis Burks

scored on Oakland pitcher Dave
Stewart’s throwing error during a

three-run seventh. Stewart who
walked a career-high nine, allowed

Pitcher Ron Robinson of the Redsstidmg borne in the third, got a

face fall of dirt and was tagged out' by die Braves* Ozzie Virgil

five hits and set a major league re-

cord with his 12th balk this season.

Indians 2, WhiteSox I; In Cleve-

land, Joe Carter doubled in two

runs with one out in the eighth to

beat Chicago and give tbe Indians

their seventh victory in eight

games. Tom Candiotti pitched his

sixth complete game.

Royals 8, Twins 2; In Minneapo-

lis. Danny Tartabull. Kurt Stillwell

and Bo Jackson homered for Kan-

sas City to support Bret Saberha-

gen’s right-hit pitching. Saberba-

gen has four of the Royals’ six

complete games this season.

Mets 5. Padres 2: In the Nation-

al League, in San Diego. Bob Ojeda

gave up only two hits over 816 in-

nings and Keith Hernandez’s two-

run homer for New York ended a

seventh-inning tie.

Expos 3, Dodgers 0: In Los An-
geles, homers by Andres Galarraga

and Tun Wallach beat Los Angeles

os rookie John Dopson allowed

only two tingles before being lifted

for a pinch hitter in the seventh.

Dodger starter Orel Hershiser gave

up only five hits in seven innings

and struck out a season-high right

but lost his second straight after

opening the season 6-0.

Canflnals 4, Cubs 1: In Chicago,

Tom Branansky doubled in two

runs during a three-run eighth for

Sl Louis.

Giants 5, PfaSHes 1: In San Fran-

cisco, Mike Krakow held Philadel-

phia to four hits for 8\6 innings and

Brett Bulter broke a tie with a two-

run sixth-inning single.

Reds 8, Breves 4: In Cincinnati,

pincb-Utter Dave Collins's two-

strike suicide squeeze bunt in the

seventh scored the go-ahead run

against Atlanta and he doubled in

two runs in the eighth.

Astros 4, Pirates 2: In Houston,

Alan' Ashby and Denny Walling

each drove in two runs while Nolan
Ryan held Pittsburgh to four hits

for six innings- (AP, UPI)

Atari Brnua'Rnilcf-LTI

Michael Jordan, held to nine

points in the second half, and

tbe BuDs were down and out.

and had an 84-76 edge with 9:46 to

go on Bird's I5-fooi (43-mcier)

jump shot. The Hawks then went on
a 15-4 surge, with Wilkins scoring

his first fire points of the second
half. His two free throws put Atlan-

ta ahead. 97-94. with 3:30 left. But

the Celtics' Robert Parish was cred-

ited with two points on Scott Has-

tings’ defensive goal tending, and
Dennis Johnson's two foul shots at

2:25 put Boston up. 98-97.

Wilkins (hen made two free

throws at 2:07 to put Atlanta ahead

for good. Glenn Rivers made two
foul shots at 1:33. Tree Rollins

blocked Johnson's drive, the hall go-

ing out of bounds off the Boston

guard, and Rivers sank an 18-foot

jumper with 57 seconds left.

That made it 103-98 lead. Bui it

was the parade to the foul line— the

Hawks made 22 of 24 free throws in

the final period— that had doomed
the Celtics.

Atlanta’s Kevin Willis was the

game’s high scorer, with a career-

playoff high of 27 points on 1 2-of- 16

shooting. Rivers had 21. while Par-

ish had 24 and Bird 22 for Boston.

Pistons 102. Bulls 95: In Pontiac.

Michigan, the Pistons advanced to

the Eastern final for the second

straight year behind the play of Bill

Laimbeer. who scored 13 of his 19

points in the fourth quarter, and 25

points from Isiah Thomas.
Laimbeer also got 13 rebounds

and helped Joe Dumars in a defen-

sive effort that kept Chicago’s Mi-
chael Jordan in check. The NBA's
top scorer, held to 23 and 24 points

in the third and fourth games of (he

series, got 25 Wednesday night,

and just nine in the second half.

Laimbeer scored nine points in

the game’s last 5:24. starting with a

three-pointer that gave his team an
86-82 edge.

“1 was looking to shoot it at that

point," he said. “Certain shots you

just know are going in. 1 was open.

There was nobody in my face.”

He then pul in a rebound, fol-

lowed Thomas's two free throws

with a longjumper to make it 92-86

and ensured victory with another

longjumper with 1 :24 to go. pulling

the Pistons up by 98-90. fAP, UPII

SCOREBOARD
Basketball

z 15 p«j NBA Playoffs
Atlanta 23 3» 2* «-JW
BMOo MM 79 37—JM
Wills U-MM27.wnktati74aiD-1025; Parish

*T7 &-72< Bird 9-71 4-4 22. Renown!*: Altaite

« (WUHs H).-Boston S3 (Parish U). Assists:

Attonta'S (Riven 7>; BostonV (Johnson 10).

CUcm tt 22 23 2*-*s
Dtfren M 23 21 2*—102
ThomasMDW2S.DanUey 7-14M 22: Jordan
10-224-7 2S. Grant 1044Ml 20LReMonds: CM-
OW4S (OaMer Iti ; oefroitSD (Lolmtaens).
A*4ts: Chicagon (Pennon. Jordan ); De-
•ratt 22 (Thomas 9)'. -

Second-Round Schedule
EASTBRM CONFERSNCE

B«an na Alkmta lOl
Boston MB. Atlanta W
AKonra tia Boston 92
AlUnto 1W. Boston 109

Atlanta 112. Boston 104

May 20: Boston at Attania

x-May 22: Atlanta at Boston

Oetraft 9X Chicago 87

Chicago 105. Detroit 95

Detroit 101. Chkwgo 79

Detrall 94. Chicago 77

Detroit 102, Chicago SB

WESTERN CONFERENCE
LA. Lakers HO. Utah 91

Utah 101. LA. LAkerS 97

Utah 96. LA. Lakers B9

LA Lakers 113. Utah 100

LA. Lakers 111* Utah 1W
May 19: LA Lakers at Utah

XrMay 31: Utah at la Lakers

Denver 126. Dallas 115

Dallas 113. Denver 108

Denver 107. Dallas MS
Dallas 124, Denver 103

Dallas 110. Denver 106

Stay 19: Denver at Dal(as

x-May 21: Dallas a> Denver

(x-tf Memory)

StanleyCap Finals
GAME I

• 1

0 1EditionIon

First parted: None. Penalties: Neely. Bos
(irfoplng). 1:01; Tlkkanen Earn Iholdtag I.

2:10: Edmonton bench, served bv Tlkkanen

(too many men on ice). 4:20; Pedersen. Bos
(holding). 9:17; Ptett, Bos (crass-tftecfclna).

12:17; Slmason. Edm (cross-checking),

12:17; Unseman. Bos (hlgtvsticMngL 14:13:

Kurrl, Edm, double minor (reughtaa). 14:11

Second Period: 1, Edmonton, Oretxky la

(Smith. Kurrl), i:S6 (on). % Boston, Neehr I

(jonrtev. Kluzok), 13:15. Penalties: Boston

bench, served bv Crowder (teamaw men on
Ice). 1:08; Tlkkanen. Edm (eUtawtag), 4:29;

Pfetf. Bos (holding). 16:08.

TWrd Period: XEdmsntaa,Acton 2 1Smith.
McClelland).1:15. Penalties: Tlkkanen. Edm
<trfpolng>.2:26; Gregg. Edm UUgtMrilckJna),

6 :21.

Shots an goal: Boston (an Fuhr) S-4-S—14.
Edmonton (on Moog) 6-thB—22.
Power ptay Opportunities; Boston 0 el 6;

Edmonton ) of 4.

Referee: Denis MoreL Linesmen: Ray Sco-
otaelta. Ron Finn.

STANLEY CUP PINALS
Edmonton 2. Boston l

May 28: Boston at Edmonton
May 22: Edmonton at Boston
mov 36: Edmonion at Boston
Jfr-May 36: Boston at Edmonion
xMay 28: Edmonton at Boston
x-May XT: Boston at Edmonton
(pH necessary)

Transition

Baseball

M^jprLeague Standings Wednesday s Line Scores

BASEBALL
American League

NEW YORK—Transferred Ron Guidry,

pitcher, tram 20-doy rehabilitation list to 21-

dov disabled list. Billy Marlin, manager, nos
fined on undisclosed amount lor a Mov 6 Inci-

dent with umpire Tim weike.

AMERICAN LEAGUE
East- Dtvbtoa

w L pet. G8
Xeer-Yorir 25 13 458 —
Oeraiond 24 14 432 1

Dritptt 23 15 405 2

Boston 2D 16 SS6 4

Mbsicnkie 26 18 £76 5

Tfebnta 1* 33 410 9W
BNI^nore

.

r ••

t
weal Christon

31 .162 1SW

Ofeuond » 11 -719 —
Texas 70 U £76 7Vr

CMcage 18 19 AM 9

•tahios atv 18 2D J74 916

“BniiButa 16 2D .444 lOVft

Seottfe 17 23 425 lib
CoWemki 14 24 XI 13W

-
. NATIONAL LEAGUE

Bast Dtvtston
•few York 26 li

WBsbutgh 23 16

StLoufa W W
Chicago IS 19

Marten >7 W
ph‘t~,fc>«a • 14 22

.West Divtsfan
La* Angelas * rt 9
**vstan- 22 IS

a"rinnol1
,

20 l*

*an Francisco 30 »
Sfei Dteaa •

‘ 9 2*

Atlanta U 25

JW —
£90 4

SO 7V,

JOS ft

472 TVS

J89 11W

JOB —
as -
SIS 3

500 3V.

30. 9VS

306 ton

AMERICAN LEAGUE
DM 109 983—3 II 9

Ml MONO—I S •

Alexanderand Heath: Hlguera,Crim (9) and

surturH. W Alexander. 4-1 L— Hlguera W.
eoe III 99e l 7 i

Seram-1 «" ! »

Perez. Horton It), Loop 18) and Karkovtce:

Candiotti and Allanson.W—Candlattt, 6-1. L—

9« 090 200-4 9 0

Torarto 998 990 090—• 6 9

HoysaH (tad Petralli; Statttomvre, Cerutll

m and Borttrs- W-Havwora.M L—Stottto-

myr*. Texas. Sierra I7>-

Cantgrela IN* 013—7 10 1

SnSSra 2M90SWX-9 3

Wilt Cllborn (Tj.Bulce (8) and Boone. Wvn-

—y |B); BauHsia, Slsfe (Bl.AasertJ.Nfedeo-

hmr (9) md Teltlelon. W—BoutNta. !•! L—
WIN, 1-5.Sv—Niedenfuer 12).H R—Baltimore,

Lvnn (4). . * _
Oakland **! ON BOO—l 6 3

Ml NO 30X-* 7

srewort. Nelson (7) and Hassev; Boyd

Smith (91 and Cerane-W—Bov*5-2.l—Slew-

art, 8-2. 5v—Smith (5).

tfauas City Ml 829 923-4 13 1

EWwta Ml 9MOTO-2 * 8

SabMfewmaMMoctarMna; Andenan,Ath-

erton (81, B«* tW and Nieto Lwdnor tW-W—
M^rtK^^I^AnderSOftl-lHR-Kc^
City. Jackson (8), Stillwell 14). TortidiuH 17).

(Seattle at New wrt. h*** «•»

NATIONAL LEAGUE
SL Louis 0M 909 130-4 I 9

Chicago 0M oil oo»-t !• 1

DeLeon. Fondi (6), Peters (8). Worrell (8)

and Tj>eno; Moyer. Lancaster (7).CopoI l»)

and Sandberg, BetryMU 19). W—Tnrsctv 1-1

1^—Lancaster. l-L Sv—Worrell 1121.

Phltadelpbta re BOB MO—1 4 2

San Francisco 0M 012 93*—5 14 9
Rutftn. Harris (6). Carman (81. Tekutve (8)

and Parrish; Krukew, Garretts (9) and Brsn-

Iv. W—Krakow, M. L—Rutftn. 14. Sv—Gor-
retts (2). HR—Philadelphia, ParrUfi (7).

Atlanta 111 Hi 906—4 19 I

OndPnatl 903 908 73*—* 11 2

P-Smlth, Asxanmocher (7), Puled (8) and
Virgil; Robinson. Williams (4). Blrfsas (4).

Rita (6) aid McGrtn.W—Rile, S-l. L wssen
mactwr. 1-3. HR—Atlanta. ObsrOfell 12).

PWWburuh no 190 999—2 7 1

Houston 1M 092 T9*—4 10 8
Drabefc. Robinson (7). Got) (SJ and LoVol-

Here; Ryan. Anduiar (7). Agosto (8), Smith

(?) and AahOY.W—Ryan.*iL- Drabefc. 40.

Sv—Smirh <81.

t*e«r York 001 boo 409—S 12 3
Son Dteao OH oet 861—2 3 1

OfedaMcDnwea (?) end Carter; Janes.Ser^

re (7). Comstock (9) ondSCTdttJBO.W-Oieda.4-

2.L—Joros.3S.HH—meVerfc.1 fernandw IS).

Montreal 911 9M 611—3 I a

Las Angeles 666 Ml 066-6 t 1

Oeaeon. Hesketti (71. Burke (9) and Sonto-

vra; Honhber, Pena (81. Oram (9) and

SctoSOa. W Donson. 1-1. L—Hershiser. 44.

Sv—Burke (6).HR—Montreal.Gatorraoo (6),

WoUoeh (31-

CHICAGO—Traded Lean Durham, first

baseman, taCJncinnati far Pat Perry.Pilcher,
and an undisclosed amount at cash.

FOOTBALL
Nedtonal Football League

CINCINNATI—Signed Scott Cepldrv. Punt-

er. and Steve Dickinson, safety.

KANSAS CITY—Named Jerry smith scout

forme Wes: Coast area. Signed Randy Pettus

and Rick Bayless, running backs; Stephen
Hobbs, wide receiver: mamas Lowerv.
guard; Willard McDoweiLdefensive end,and
Norris Davis, safety. Cut Derek Hoiowov,
wide receiver; Chad Craig, offensive tackle;

Mike Knutson, guard, and Toran Schonvefk
nnebocfcer; Trel) Hooper, defensive bock.
PHILADELPHIA—signed Kotl Hedge-

man, linebacker, to tree-agent contract.

Signed Rob Starttoo. safety,and Steve KafusL
defensive end.Signed Scott Powers,punier, to

two-voar contract.

PITTSBURGH—Signed John Jackson, of-

fensive tackle. Signed Keith Mottloll, wide
receiver, to tree noon! contract.

SAN DIEGO—Sloned Karl Darrell, wkto re-

ceiver; JanesMassey,nxminanock; Thomas
Brtahl. IInetxxUur.-anaMarvinMottoKSO/utv.

HOCKEY
Notional Hockey League

PHILADELPHIA—Named Ren Rvan exec-

utive vice president.

PlTTSBURGH-FIred Clement Jodoin, as-

ststcrii coach.

.
WASHINGTON—Said that Baltimore.

American Hockey League, will be in minor-

league otfllkrte.

AUTO SHIPPING
TRANSCAK 17 ov de FnafaxL 7306

ttaris. Tel 4225 6464. Nice- 9321 3550
Antwerp 233 9985 Ccvnes 9339 4344

AUTOS TAX FREE

FOR MORE THAN 12 YEARS
EUROPE'S LARGEST SHOWROOM

TRANSCO
nuan.
new con.

To* Free sdes • shippng -

We stack over 300 brand
Etfoprai - Japanese • American. Very
oompeBkve prices • fad deWery. Send

for free mihcoiof oddoftJt’
TRANSCO NV, 95 NOQftDEBLAAN,

2030 ANtWHff, BRQUM
II 323/ 542 6240 Tx35207Tims b

INTERNATIONAL CLASSIFIED

(Continued from Back Page)

AUTOS TAX FREE BOATS/YACHTS LEGAL SERVICES

TRASCO GERMANY. Mercedes Beta
armored cars & stretched loncuaines

horn gtxi. Siemdamm 38, D-382D
Bremen. Tbe 246624 Fat 421630205.
Tek f0| 42I633W4.

NEW ITALIAN FAST

MOTOR YACHT

(fibergksd 22 meters 1988. Asking

price US$5 ,600,000. Far mtormrniuii

Fcdu 44-1-629 0931.

Tbe 24828 PROMCWG

US. DIVORCE ft 21 DAYS
No need to travel.

With or without anenr of spouse.
Internationally reajgnded

DRBIMER LEGAL A5SOOATK
• fegno&r Stt . 1. Foch 33 05 63

1000 Berkn 33. T«l 49-308254031.
• p/a 1 E Wetenngdvnysflrart 54 'S4A
M-1017 TP Amaerdcm. Holland

UCENSE F1ATES expre ! Feet Scknore
Punshon, PO 2477,6001 Lugano Smt-
se.t«l Fa* 091 /2372477Tb 844024.

LEGAL SERVICES

US. LAWYER, based Europe,. awJ-
dbfe asm*mere Bouon. Washington.

New Tort 8-10 June, firktod Irtemo-

tianal. Telex 631064, Fm 662/75523.

Sdrburg. Austria

GUAMUSAMVOKE Fas. Bath

ock. Attar

wjjTj779M.

no navel Free Book. Attorney [Son

fcrkirson. Box BK AnanaGutyn, Ph
)&)) V7-7(&a \

DOMIMCANDTVORCES since >V7-
K4 services. Deft*: P.O Box 1 1052.

Wbshuvron. DC 2000B USA.

AVIATION
FOR SA1£ 1981 CESSNA 172 tnstiu-

690 time. Hce

Tel: 214517-0807 USA

ESCORTS & GUIDES ESCORTS & GUIDES

INTERNATIONAL

ESCORT
SERVICE

Head office in New York
|

330W 56 St, NYC 10019 US

2] 2-765-7896

212-765-7754

MAJOR CRHDfT CARDS AND

INTERFACES
ESCORT SERVO

CHICAGO
312-372-3330

NEW YORK
LOS ANG&E5
212-956-790

O

LONDON
KBtflNGTDN
ESCORT SERVICE

10 KSONGTON CHURCH ST, W8
TBi 937 9136 OR 9379133

Afl major mfit emtb aeooptad.

AMBIANCE
ESCORT SERVICE

LONDON
Portmtai Escort Agency

67 Odton Street,

London W1
Tel: 486 3724 or 486 1 158

.

Al mr^ui emcEt uuA uccxpfeH

OF NEW YORK
212-889-7300

24 HOUR SSVKI
majoram CARDS

£ CHECKS ACCEPIH)

ESCORTS FOR

EVERY OCCASION

REGENCY
woudoass Beamsomamv YORK 6 LOMX3N

rob 272-838-8027 USA

ARISTOCATS
London Emit Sgrvtoe

3 5bovkt«yn Street, London Wl.
A* racox Credi Cords Arrecred

Ti 01 256 0090 p knesf

12 nui (ndmgfe

ESCORTS & GUIDES I
ESCORTS & GUIDES I ESCORTS & GUIDES I ESCORTS & GUIDES

LONDON
BBiGRAVIA
Escort Service.

Teh 736 5877.

MAYFAIR CLUB
ESCORT SERVICE Gem 5am
ROTTERDAM (0) 10-4254155
THE HAGUE {(

ROTTERDAM 10) 1_ __
0) 70-60 79 96

CAPRICE-NY
ESCORT SERVICE ft NEW YORK

TEL 212-737 3291.

PRESTIGE
)EW YORK ESCORT SERVICE

(212) 680-2512

G0CVA * MELODfE
ESCORTSBMCE. Tek 022/461 158

CHB5EA ESOORT SStVKE.
51 Beaudian;] Ploc£ London SW3.
Tri 01 584 6511’2/49 (412 pm)

* ZURICH * CAROLINE
ESCORT SBVKE Ol / 252 61 74

ZURICH SUSAN
ESCORT SStVKE. 01/44 24 73

DtJSSSHOORFColoye-EssenBonn .

Dicbxg - Krefdd ad sea Frances

Escort + Travel service. 7e): 071

1

2? 07. credl cord. 24 hourt servica.

ROME CLUB HJROrt ESCORT &
Gude Service. Tet 06/589 -2WM w
589 1146 (from 4 pm to 930 pm)

LONDON BRAZILIAN ESCORT Ser-

vice. Open seven days a week. Multi-

kngual TA 01 723 &6
FRANKR1RT - Christina's Escort Ser-

vws. 069/36 46 56. Oedh Ccrds too.

Mian VPEeart Agency 2-461125

»*• Ruaa - swhxsh
HIGH CLASS ESCOOT SBVICE Td:
589-8015 London.

SHADOWS ••••
Escort Service.

Teh Modnd 341 -2626536

LONDON ORIMAL GUIDE and Es-

cort Service. Certrd London / Hearts

row. Tet €836 63069a

New German Esoort and Travel Ser-

«*- Td 01-482 6250

AHCNS EXECUTIVE ESCORT AND
Gude Servks. 7 days a vmek. EngTsh
spcAea Tet 3641746 Alhens.

LONDON ONLY JAPAKEE ESCORT
Service. Otngud. Oesfr cards. Td. 01

37D 0634 / 6u3 7194.

first Class Escort Guide Service.

Tel: (03) 351-2278.

• •• BLONDES ESCORT Service--

-

Europe^ S Fit Eraiem* » •

24 haws. London 723 8667

• • GBCVA ROYAL GEKEVA * •

***e VIP Escort Service. ••••
Tdec*i«» 022 / 812 772.

LONDON SUNSHB* ESCCRT S«-
vitn. AUlAnguaL Tdephone-. 0860-

515-268

adC«3e Service. Tel- 370 4067

London

AMSTERDAM APOUOOUB Escort

Servwe. Tel: •20766J76 from ? pm.
76. ApoDejoen Anwtrdesn.

• * * GBCVA DANY ESCORT » . •

and Glide Service. Tel: Geneva 022
35 68 23.

LONDON LADY ESCORT SStVKE
London. Heathrow aid Gatwick.

Telephone 01 769 Q4P?

MUhflCH...** SECRETS* »* •
•>*.448 £0 38**«*3H79 00

ESCORT & GUIDE SBMCE* *•« *

• • MUNICH •• 91 23 14 r«
ESCORT AND GUOE AGEhOr. The
Fnencfty Servtce.

* AMS1SUDAM 2000 *6**
Esoort Service. Phone: (Of 33 91 1030.

AH tnojoc credi cords accepted.

• AMSTERDAM • YENTL ESCORT
and Guide Service, p) 20 OVAJI . Al
rpofor gad! GQTtfe ooceptpd.

FRANKFURT - 069/49 74 01 «

New Lady Escort. Travel + Gude
Serwce. anywne.

HAMBURG i»*»**t.*«**.<
• * ktate& Female Bart Service • *

Tel: 040 / 5534145 **"***••
*•• LONDON ANNABS. •».»
Enduave VIP Escort Service. Krighte-

bridge. Tek 01-5B6Q133.

AMSTERDAM JASMIN Escal Ser-

vice. M: 03D9049S7. The test m
town. Credit enrdi occetPed.

FRANKFURT - BBT CONNECTION
Escort Seneca. FW. 069 * 84 48 75
0.84 48 76,

LONDON PAMt LANE - Atole or Fe-

rrole Escort Service. Cal nahi & do*.

Tek 01-385 9476

SERVICE. 069 / 5588-26. OPBV 7
DAYS AWB FROM 1PM

one W beert Service. Eadueve &
elegoni. Tek 581-2460 Knigtysbrylge

"S.
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Gone With the Mystique
By Russell Baker

NEW YORK—Trying to thinjr

of the perfect tide:

"Gone With the Wind IF?
AJJ wrong. Sounds like a Sylves-

ter Stallone flick. Unless we can get
Stallone to play Rhett Butler. Of
course, how do we know there’s

going to be a RheU Buder part?

Twenty years ago Rhett was al-

ready a little gray, a little wrinkled,

a little 1935 for 1965 hippie tastes.

Need a character a litde younger
than (rid 1935 Rhett to do heavy

box office with today's teeners.

Maybe Rhett's illegitimate son.

Rhett Junior? Terrible. Junior is

out. out, out Talk about 1935!

That knucklehead kid in Dick Tra-

cy was Junior. How about making
the illegitimate son Rhett the Sec-

ond? Could use the Roman numer-
al, cast Stallone, and solve tide

problem by calling it "Rhett IL”

Then, in a gesture worthy of Don
Giovanni flaunting his contempt

for the stony Commendatore, she

looks over her groaning table and

says, “Who speaks of weevil here? I

see no weeviL I hear no weevil, I

speak no weeviL".

And the tide would be?

“Gone With the Weevil,” of

course.

Let's tryjust a litde harder, shall

we? Let's try to keep the wind mo-

tif. Why do I use ridiculous words

like that? I never say "mystique.

isn’t half as

Better not Just invites a lot of

wiseguy reviewers to call it

'Rhettched the Second.”

Well, there’s always “Return of

Gone With, the Wind.”

Also “Son of Gone With the

Wind.”
“Bride of Gone With the Wind.”

Sure, and there's “Abbott and
Costello Meet Gone With the

Wind." Also “Gidget Goes With
the Wind.”
How about "Gone With the

Surf?”

Be serious. We are talking big

story, big book, big bucks. Setting:

Dixie after Reconstruction.

Maybe "Gone With the Recon-

struction."

If we could get the author to

make Scarlett O'Hara a big-time

real-estate speculator. She's putting

up gigantic skyscrapers all over im-

poverished Dixie. Impoverished

Dixiecrats sleeping in streets, noth-

ing to eat but last week's grits and
stale cornpone infested with the

boll weeviL

do I? And "mystique”

silly as “motif."

Wait a minute.

“The Scarlett Mystique ” Not
bad, eh? Of course I don’t know
what Scarlett’s mystique might be.

I don’t even know what a mystique

is, much less one that Scarlett

might have. Doesn’t matter. Betty

Friedan titled her book “The Femi-

nine Mystique" and it paid off like

Fort Knox without anybody being

able to tell you what a mystique

was.

Let's try staying with that sweet-

smelling, ever-loving wind. Maybe
something sad and sardonic Like

“Wind Thou Never Wert”

A Taste ofAmerica in Moscow

Okay, so Rhett's illegitimate son,

who is a do-gooder, somehow gets

up to Scarlett's $10 million apart-

ment atop the incredibly expensive

Scarlett Tower and makes an im-

passioned speech: The people have

nothing to eat but weevil-infested

compane.
Throughout his speech. Scarlett

is gorging on a whole barbecued

hog, but pauses long enough to tell

the lad she once swore she was
never gonna be hongry agin

Imagine Rhett's illegitimate sou

confronting the andem Miss Scar-

lett atop the incredibly expensive

but vulgar Scarlett Tower. “Come
to the window, boy," she says, "and
look down there." Down there at

her feet, the whole good old land of

cotton, Dixie, stretching all the way
from Key West to Paducah.

“They tried to tell me all that

down there would be gone, gone
with the wind." she tells Rhett II.

“But it’s still down there, just like

your illegitimate daddy is still

down there too. andjust like I’m up
here Ain’t none of us gone with the

wind because
—

"

Here Scarlett throws open the

window, shakes her fist at the air

and, rapJrHng in disturbed fashion,

cries, “Wind, thou never wert."

OK. you want to know why
Rhett II is up there with the old

crone, and why, if the original

Rhett isn't gone with the wind ei-

ther. he hasn’t been hauled into this

climactic scene. And my answer is,

how should I know? That's the

writer’s department.
Myjob is to produce a best-seller

title, the author's is to invent a plot

that exploits the title: We are not

talking art here. We are talking

mighty heavy wampum.

Mew York Times Service

By Marian Burros
iVpw York Times Sen-ice

MOSCOW— When three of

the best young chefs from

Seattle made lunch For 25 people

at the Mezhdunarodnaya Hotel

here Monday, they were also

making history. Caprial Pence,

24. and her two assistants. Laura

Dewell and Diana Nowlis, 27 and

28 respectively, are the first

American chefs to visit the Soviet

Union, as guests of the Republic

of Georgia. They are pan of an

exchange program arranged by

Gosteleradio, the govemmem-
run radio and television conglom-

erate. in the Republic of Georgia.

What Pence described as an

“unbelievable dream come true"

began last February in Seattle,

when Armas Saneblidze. the

chairman of Gosteleradio-Geor-

gja, was dining with Bob Walsh,

president of the organizing com-

mittee of the Goodwill Games, an
Olympics-siyle international

sports competition that will be

held in Seattle in 1990. The
broadcast network was sponsor-

ing a Him about Seattle to be

shown in the Soviet Uoion as a
prdude to the games. The first

Goodwin Games, sponsored by
Ted Turner and the Soviet gov-

ernment's sports and radio-televi-

sion organization, were held in

Moscow in 1986.

The Georgians were so im-

pressed with their meal that they

sent gifts to the chefs. In return,

the chefs sent handsomely ar-

ranged trays or savories. But as

Vaso Margvelasvili. the director

of the network's foreign relations

department, explained. “Geor-

gians always like to be the last to

say thank you. and they invited

the chefs for a farewell drink."

One toast led to another and
soon an invitation was extended

to the chefs — all of them from

Fuller’s restaurant at the Seattle

Sheraton — to visit the Soviet

Union. A return trip by Soviet

chefs is planned for the faD.

The visit of the American chefs

was scheduled and canceled at

least a half-dozen times: their vi-

sas didn't arrive until they were

leaving for the airport last Satur-

day.

Not knowing if the women
were on the plane until it landed

at 5: 15 P.M. Sunday. Margvelas-

vili paced the terminal, chain-

smoking and heaving deep sighs.

Finally, he saw not the chefs, but

(“camping out” was Pence's de-

scription). The stoves and stain-

less-sted countertops hid the re-

ality: There were no pots, pans,

bowls or utensils. “It’s about as

difficult as we thought it would

be," Nowlis said.

Daaid Berrav'Tbc New Yeti Tints

Diana Nowlis, Caprial Pence and Laura Dewefl preparing hatch.

the 17 boxes or food and equip-

ment they had brought
Their supplies included the

best that Washington State has to

offer: salmon. Duugeness crab.

Hamma Hamma and Olympia
oysters, wild greens, edible Dow-
ers. smoked ducks and smoked
chickens, hazelnuts, cheeses, fid-

dlehead ferns, wild raspberry

honey, hazelnut oil. marionbeny
preserves, jalapeno jelly, apple

ginger chutney and Washington
beer and wines, only a few bottles

of which were broken. The charge

for excess baggage was $1,400.

Until the last the chefs had no
idea if they would be allowed to

take anything along. “We figured

we'djust come and wing it" said

Pence. On the trip to Moscow,
they learned that they would be
cooking lunch the next day for

Soviet officials and the U.S. am-
bassador. Jack Matlock, and his

wife, Rebecca.

“Well 1 guess we'd better start

planning.” Nowlis said. "Can we
get butler and cream? Is there a

supermarket where we can go
shopping? Can we get vinegar
and mustard?”

Assured that all such items

were available, they submitted

their list and were whisked off to

dinner at the Mezhdunarodnaya.

Pence, who is seven months preg-

nant, begged off.

Before dinner, the chefs took a
quick tonr of the hotel kitchen.

“This is better than our kitchen,”

said Nowlis as she and Dewell

flipped open oven doors and ex-

amined work areas. And why
not? The hotel was built by Ar-

mand Hammer, and the kitchen

is filled with American equip-

ment
Dinner — where they were

joined by Margvelashvili; Geoigi
Gorgodze. who heads the board
of the ministry of trade in the

Georgian capital of Tbilisi; an
interpreter and two Americans—
was described to the visitors as a

“typical Russian dinner,” com-
plete with folk music and danc-

ing. When Nowlis's main course

arrived, she was asked what she

had ordered. Looking at her

plate, she said, “A com dog." The
chicken Kiev certainly could have

passed for a com dog, though it

had less flavor.

The dinner and a breakfast of

rubbery eggs the next day con-

vinced the chefs that no matter
what they did it would be success-

ful by comparison.

Their meal was far better.

Never mind the circumstances

under which they were working

“Now we are going to have to

do it the old-fashioned way,"

Pence said. “By hand.”

The bus that was to have

picked up the Seattle chefs at 9

A3L went to the wrong hotel;

another was dispatched- A block-

from their destination, that bus

broke down. The chefs arrived in

the kitchen at 1 1 AM; lunch was

scheduled for 1 o'clock.

Even rite menu kept changing.

When the Soviet kitchen helper

arrived with peanuts instead of

walnuts, the apple walnut cobbler

became apple cobbler.

The ingredients began arriving,

one by one. First came the vine-

gar for the salad dressing; it was.

so strong that Pence was nearly

overcome by the fumes. “It needs

a little water" she said. Next

came the oil for the mayonnaise:

sunflower, as requested. Later,

the mustard for the crab cakes

arrived. Eventually, there was

even chocolate for the apple cob-

bler topping. The apples, howev-

er, were nowhere in sight- Nor
were the carrots. Nor the onions.

It was 12:30 P.M. Moments
later, everything arrived at once.

Lunch, remarkably, was only 20
mwmis late. The menu was a

Pacific Northwest delight: wild

greens with hazelnut-thyme
dressing, smoked chicken and
Washington State goat cheese.

Dungeness crab cakes with apple-
ginger-chutney mayonnaise, sau-

teed fiddieheads and carrots, ap-

ple cobbler with chocolate and
Washington State wines.

With the exception of the guest

who picked the hazelnuts out of

his salad, Georgians and Ameri-

cans alike were relishing every

course.

The chefs later agreed that pre-

paring the lunch was a capsule

lesson on working in Moscow.

They are to prepare three more
mwk in Georgia, where Gor-

godze insists that everything will

be easier.

The rivalry between the Rus-

sians and Georgians is famous.

“We do not have these problems

in Georgia.” Gorgodze said.

people
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J£SS3£83t~ musical*-
SSSSsSU WtSWWStt:

. ifld

,'j

lA f(S-

lo-

anee 1984. Davis, .44, fed tfieTfr

ronto orchestra' for 131years! Born

in Czechoslovakia of German par-

ents, Herbig directed orchestras® «

East Germany and was pnhapaTJ

international prizes for artists that

are likely to become among the

most lucrative awards of their kind.

According to the sponsor, the Ja-

pan An Association, the prize —
the Praemium Imperiale— will be

phony before moving 10 Detroit /

mg, music, architecture anddrama, D ^
~ The archbishop -of

the Most Reverend Robert arose,>

will confer a doctorate of literature

next month on the Brit^pfeyc- -7

wright Cbristoper Fiy, the Ouwfr;7-.

of England announced. TKfdoe-"
' ’

torate Trill honor tbr8&^tr^::' '

Fly's work as a dramatist and hk :

contribution to religious dram&As

/

reached the stage where we want to spirit headsof the Ghurcfc^',
make cultural contributions to the gnEianH archbishops of •Canter.;^

bury are -entitled to ctHifeFjLan^^Ai,

beth degrees under a

mulgated by King Hemy' '

These are Tull academic -d

from Oxford University,,not

orary degrees, the church said.- ,
'

which will include film and video as

well as theater. The association was

reported to be contemplating

awards ctf about $100,000 each.

Much of the momy is expected to

come from the Fujisankd Commu-
nications Group, whose former

chairman, Nobutaka Shikanai, is a

prominent ait patron- “Japan has MAh

world,” said Yasohfro Nakasone,

the former prime minister and the

.

association’s president.- Japanese

artists will not be considered for

any prize for die first three years.

“Mr. Nakasone decided to. invoke

the tea-ceremony rule— to -have

the guest go Gist," said Akttako

Honda, the association's director. Wnbdforce.- a black ^nd-whil&-
WinnerswiD be chosen, bythe asso- L

tomcat who saved fofrBritt^-;
riation's board of trustees based on .« inwi ministers, died in^hisTsleeth^

rr-i s: -is irecommendations from five “inter-

national advisers.” They are for-

mer prime ministers Jacques.

Chirac of France, Edward Heath of

Britain, and Anrintore Fanfani of

Italy, Helmut Schmidt, former

chancellor of West Germany, arid

David Rockefeller, Former chair-

manof theChase Manhattan Bank.

It was left to each adviser how to

evaluate posable candidates.
'-

Evan Medium, removed from of-

fice as governor of Arizona amid
accusations of misused funds and
tastdess comments about blacks

and homosexuals, will not give his.

scheduled May 27 speech at

Brigham Young University in Pro-

vo. Utah. A faculty adviser pointed:

out that the university requires

speakers to sgn a contract with a
clause saying, “A speaker must not

in his personal life have committed

acts of immorality, dishonesty or
other conduct that would, make it

inappropriate for the [Mormon]
Church Education System to fea-

ture him as a speaker.”

Thursday. He was 15. Tfe.Cat,^ *- '
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The Toronto Symphony Orches-

tra has named Gunther Herbig as

music director, succeeding Anfrew

Rareforeman who maintanysy:
has nothing to say in an empty
meaningless world, a work by Saai-

-

uei Beckett was- published' in."

France Thursday. ““L’Iznage,-;i
1.200-word tingle Sentence,

ett's slimmest volume to date;

however, not new. The last ting

the 10-page, book reveals, it! was
written in' the 1950s.’ Literal-
sources said Beckett had been per-

suaded by the Paris publisher

rorne Lindon to dust off Ibe^A.'^
which had been published " :

;

in a British quarterly. The Dubiti*
bora Bedtett, 82, has lived m Pan^l , (

since the late 1930s. Most of fife.-

woiks were written in French- -v
.rr
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PERSONAL
MESSAGES

MAY THE SACaBHEART OF JESUS
be odexed, glorified, lowed and pe-
nned ttvowghoU Hie wrld, now &
forever. Sacred hear! of Jews, pray
far ui Sanf Jude, warier of imades.
»ay far w. Sant Jude, help of thepay tor m. Sant Jude, help of the

nopefes. proy for is. Say Itn prayer
nne limes a day, .by the nnth day
your prayer wil be anwmred. It has
never ban known to fed. Putfcdian
must be promsed.

MAT T>« SACRHJ HEAKT OF JESUS
be gbnfied loved and preserved
•throughout the world, now& forever.

Sacred heart e# Jesus, pray far us.

Sant Jude, -wartm of rmodro. pray
fa us. Say His prayer rune hmes a
day. by the nirth da^wr prayer wil

be answered. H has never been
known la fail. ftjUxahon must be
promsed. Bp, KV

HAPPY 60TH BIRTHDAY. WILIAM
JOHN COLES, the best Dad m the
Wcddi - Love. Julie.

ANNOUNCEMENTS

USAD/RECT
CA11MG THE STATS ROM
OVRSEAS HAS PEVEK B0t

EAStBt WITH UM0RECTSBMCE

AB you bene to do a
dU a number to be conneetod tom ATAT opirntor in the ILS.

AUSTRALIA

0014-881-01

1

BELGIUM

11-0010

BR. VIRGIN IS.

1-800-872-2881

DENMARK
0430-0010

DATELINE
Has 21 years experience m matching
aofesaonoi angle people. Comet

ri. 083, 23 A&ngdonKocid, London,_l A&ngdonl
Tel. til-938 1011 ASIA member.

SWITZERLAND
fatroducfioBi a ftefaerio lal level

L'AUJANCE
TB; GBCVA - 022/ 44 41 81

INTRODUCTIONS (Marriage/ Friends!,
UK / LISA / Worldwide. Someone

,
PO Boi 1 57, Luton, LU3 4HY,

'
Tel- (0562) 597235.

ANNOUNCEMENTS

THE AMERICAN COLLEGE

IN PARIS
tVnfienM omiriccmm 6 Peris

now accepting opplicaHom
far FtA SeauMtor 198B

BACHBjOR of arts
BAOELOR OF SC1EN<E

Coi the AtbnsHOns other today far
‘ 5.9173nfonamn (33-1) *555.91 J

UP TO

52 FREE ISSUES
When You Subscribe to

The International Herald Tribune

Look far details

in the daily subscription ad

OSE WEIGHT, GIVE UP SMOKING
+ dnnfcmg. Lean stress control n a
very ewdusve pmrete meckcd dwew
W. Germany. *5 runs Zurich

Write or phone Q-RST1ANA
MmzensdtwaKler Sir. 32. Ovsu
Btoen. W. Genngty. |Q) /672-4801Q.

ALCOHOLICS ANONYMOUS
speeding meetings daiy. Tet
46 34 » 65 or tfusseb 537 8224

HNLAfC
9800-100-10

FRANCE

19MKH1

G«MANYrFRG
1

0130-0010

HONGKONG
008-1111

JAPAN 1

0039-111

NETHERLANDS
06*-022-9111

swaei
020-795-611

UNTIH) KINGDOM
0800-89-0011

- Awat second did tone

1. Avafcjbie an a trial ba» only;

excludes FrankhH aea.
Z Nor avafdble ban all location.

There may be a silent delay at up
to 30 seconds between dotag and
opetafar response.

While w the U&A del
I-8CO-874-4QCO Ext.. 34*

fat more irrfatmoean.

AT&T
The right choice.

Cutout A rave for easy reference.

AFRO-AMBDCAN lady mcMng to
Para this yea- seeks contact with ortv

expatiates. Bemce Smort, TOO

. Ag. 13G. Cambridge.
Massachusetts 02138 USA. TeL 617-

Huron Awe,

354-5166

INTERNATIONAL CLASSIFIED
ANNOUNCEMENTS

ALL TICKETS, Wntiedotv Phantom.
Les tris. Cats, dI sport.

Credl cords. TeL UK 01-493 2848.
2939. Fav: 01-AT3 1501 Nawl

MltA SCHON. The mast refried of all

Ms. in ZURICH evdusrvely at

waNBBfG s • leadng men's siore -

13. Btdmhofstr. 01/2TT 29 50.

EXCLUSIVE US GOLF OPfN Txiets.
Indudes dl romk rmd member pivt-

leges. June
J3;20. Conhx3- Mrs.

Nowdi 1-617-3292536 USA

ABOUT YOUR LONDON TWP. Best

seats crvakjbie far Phantom. Ins AAs.

Cats etc •+ VMmbtodon terns hckets.

Tel: London 2*0 3327.

ROME SAMARITANS. Draressed.

lonely, suadd con I cope1 Tdk la us

complete confidence an 06-

9.227 evn07B9.227 every day. lJO-lOJOpm

THE LONDON CONNECTION - Les
Mis. Phantom, ad theatre rickets +
Wimbedoa UK 01 *39 J763.

BOOKS
ISLAM?

H. Otayan. P.O Ba»
Saucft Arabia

For inofi mfarinatiar detsc
?5391 foya*.

MOVING

MOVE Plus

Tit INTERNATIONAL MOVERS

G8WANY (06172) 4831 LM.S
HOUAM) NUMAN

(DIO) 4372255 Rotte'dsn

NORWAY AYTTE SERVICE
PI) 698300 Stavanger

ENGLAND AMBTRANS
(01) VS33636 London

TRANCE DESBORDE5
(1) 43432364 Pans

MARTINI TECHN0TRAN5 - MCE /

CANhCS. Tel: 93.YJ.4144 Overseas
Moving - Storage - Packing - An 'Sea
SHppng. Car

EDUCATION
OfECAMPUS mcfividualhed Amenan
de^ee programs. Entry to higher de-

gree courses limted to (xcorpfafud
profesdonab Detais enntad the ln-

temahoncJ Admridrc*ve Centre.

Somerset Unrvervfy. IbmBler. Somer-
set. TA19 080

EMPLOYMENT
EXECUTIVE

POSITIONS AVAILABLE

Senior Broker/Manager

toblshed LcrvSi mJerbank currency

options brokerage house Candidates
should ajr<emty oe employed is bro-

kers or traders of a ma(ar currency rah-

rulton with Hi to 2 years mniwn ex
penence. Salary -bonus

dence to Bax 4o322. LK,
Acre Loncfan. WC2£^ 9JK

ertremely competilive. Apdy m‘ - “ LKT.. 63 Long

GENERAL POSITIONS
AVAILABLE

ffA. cm mterationd news picture

f, e looking far an extra picture

to work n Frankfurt. Working
ag»cy.
eaior to

corckticrê sdry-y and prospeeh are
evetonr tor the ngfa person Appi
canons to. EPA. Setvor Ecitor Hcr

'

lachaw. Basele» Shasse 37,

Frankfurt cm Man

LOOKING FOB COOK S cook's tg-

l ralrv.

t £dshwasher.
Soles

er far continenfd cafe. Baker

p i helper For French

person, water, bus bay
Coll- Mr Mouyd (3K) Sol -86869rm-
12pm a (305) 6668/59 7pm - ‘fam.

EMPLOYMENT
GENERAL POSITIONS

AVAILABLE

CAS SALES
Amencans at or rerr Ui. bases in

Greece, kwlarsd and Turkey
stJ Bjrcpem & Jmxtnsse Can far

marint leader. Setid resume to
BIROPACAR INTBBMTIONAL
Park Chambers, Jersey tile, UK.

EXECUTIVES AVAILABLE

COUPLE SEEKING CONTRACTUAL
Giii stales.

years expen

NVW M. jWWItlV Will
enclayment preferably rn <

Wife: degreed RN 5 yec
ence. currently emrcloyed « Cedar_

' n Cakfornra. Husbarvi5na Hospld m
oeraspoce poaxemenf agent, en^-
neenng planner, draeed, 10

recent experiencem CrfforTpa
nos to: L 'Mtharspoon, 9 rue ckj

Vcinc, 1202 Geneva. Switekeid
Tel: 41-22/31 25 83

MBNAUONALSdeet Mnkettog
Amenccsi with drrat 20 years expe-
rience in sales & marketing manage-
ment with prcmne-nl US S Europetai

marurfacturefs oF captd equpnfint
seeking new chdienge. MuItinguaL
Loeoncn is ftesahle CcS Germany
5103/7637 cr wnte: HercM Tnbtxx*

Bax 2522. Friedrichsfr. 14. D-dOOti

Frankfurt AMMan 1. West Germany.

EMPLOYMENT
GENERAL

POSITIONS WANTED
YOUNG
dud

French'American
French

EngMi. good Spansfu Cur
2nd yetw of Bxopean Business

rertfy in

ss School

in Axis. Seeks iteeresaeg job in Span
or other Spcnsh speaki

January & February 19
xnngs, ParisImbert. mornings. Pans (1 )

45<8
Orntophe
*548wa

SECRETARIAL
POSITIONS AVAILABLE

TIC IHT HEADOUARIBtS IN PASS
is taokxig for a

BILINGUAL SECRETARY
[English - frandi)

to work’ii the Adwthbio
uppUmenis)Deportment (Suppiemeak)

The ideal cppfaal. English mother
e, wil have had previnnwnBupi ... ,^penenas n on oomnaWw fob,

erefarably in a sales envkonmait.

French working peters a met.

Please address letter and resume to:

Bngrtie Rschard
Personnel Mcxianr

1B1 Ave Chcxles de Gaute
92521 Netdly Cedex, Frmee.

International Business Message Center

ATTBmON EXECUTIVES
Pbbfah rater hvimees menage
m the Intemahanal ffarrif ln-
bone, where mere than a third
er a mSStm readers wodd-
wide, most of wham am in
bosmess and industry. wiU
read H. Just telex os (Pans
613395} before 10 am. en-
suring mat we can Mm you
back. Bid raw message w&
appear wmm 48 hours. You
most mdude complete and
rerifhdde

BUSINESS
OPPORTUNITIES

SWISS TRUSTEES

C K P
Yoix key comsxjny lor.

Offshore cornpaaes formaticn.

Trusteeship far all 'nrernahanct

commerool S Emnaaf cjjerwcrs
Assets marwgemert.

Please contact us m Full cenfidenae
of oui >isuetion.

OC-RARThBl BERATUNGS
UFR> TRBJHAND AG

IM DGBtfll 6
Of-6343 ROTKREUZ/ZUG
TBEX NO 868 448 KFS-CH

POP SALE: 2 EA unused HoRngwath
model mef>Q05c. DH> generator sets.

17.5 KVA 120 :<Btialer-mcsvtted. 37.

and 240'41b V. 50.60 HZ. mhterr
specs. F.OB. West Germany. DM
18.COO per wit. Abo 2 EA farejibrrg
turbmefeowoed KG? mcfcde'unoi

-

I 5. MlM at DM 900,000\ each EA
Koema. PO.Ba. 135Z 6800 Wbnrv
ham 12.12 Tet R 621 22000

BUSINESS
OPPORTUNITIES

OFFSHORE TAX SHS.TER
COMPARES

UK. Isle of Man. Caymam. C/pus.
Jersey. Fy<jrn libervx Turk-, en.

Full odnvrvstrc^cvi. nexmnees.

powe of ctloinev
Free confidential coreuflarv^rv.

Pcger Gnffin U_B . F.CA

BUSINESS
OPPORTUNITIES

WE 5H1 2eO.OOO condoms. Afnor
prwd. LP-56 85 144 peces. Tel 71

828”. Tlx °901T7 F. Fav 709982
SDlESA BP 1 18. Vi*». France.

BUSINESS SERVICES

LOMJON ADDRKS BONO STREET.
Mai. Phone. Fr». Tele., CorJerence
room. Cd 01-499-9192 Tr 262690

BUSINESS SERVICES

B. ochwe. Ca por.ate /Aangument Ltd

.

19 Peel Rood. Dwdos. toe of r/tm
Tel (to:/) 2^03.

4

Tele* o2738v Ccrmon C-
(london Representation

|

OFFSHORE COMPANIES
• Free professional canMjfccnars
• Worldwide meorporakens
• Inure-ide avalabdrt}
» Full ccnfidentid services

• Lond.:n 'epresemanve
• Full adimrKfration services

Adon Compar, Fcmotion ltd..

N Reel Rd DovgLys, Isle of fttoi

591. Tl. 627691 SRIVAGTel (062*1 26591
Fa. 0624 25126

A GROUP OF INVESTORS seeks la

bwv French impressicrxsl pcrnjmg'.

He Degas. Renoir. V«r. Gogh. Mo-
net. Gcwgutn aid others Flmc sond
C‘J<r c+totos wtih hil desenettom lo

RDB 17 AY.S Gofer ie dv Port, rge
Larcan. Arvibes 06600. France.

T3 NEW VOLVO TRUCKS NTO 4X2
fev vale at good pnee. Engine TD 100
6 Cylinder turbo diesd. Cv i

cof execuf«3n Contoci CFfsel

sewses SA- Swifterland TV 8426*3
CfC CH Fa« 09] :u 35.77

’260. Mg-

INTERE5TB) IN CUTTING THE
COST OF YOUR BUSINESS
TRIPS BY UP TO 40%?

V/ot.'ld r«u 'appreooie the acnleges al
VIP rre.srnent ftivote Iwigw. up
grades fao dtort in. boggdge aid

' benenl hem hoira'/el insurarv:e» And
•H ca>_ renld and ichecUed arfae
urnngst

Find out how without okfigenon ham
Imer national Airfcne

Pauenaen, Assaoa><cn
Dept. IHC PO_Bo* 113.

Lonacn 3V, swiv 1E9.

Telephone- London VX5841

Tele. 881374? 1APA G

YOUR OFFICE IN GENEVA
CemrdJy located offices

with independent k’lgi rye. far, leler

recec*cm telephone answering

SOROKA SERVICES SA G84EVA
Tel: +141-221 36 82 85

Fax: (41.22) 317833. Tim: 289949

BODYGUARDS
Ttv ulnmate bedyajad & 'ewferthpi

eeiSihs!secu ity service e« Bntsh farces person.
nJ, Oose Protection Soeddish Ltd Tel:

UK 1*36 528060 Tfi 253*3 CPS G

TAX SERVICES

FORMS? IRS ATTORNEY

FINANCIAL
INVESTMENTS

le prob*

Joyce Re&xxi JD. MBA PhD
5344 Farview BW.

Los Angeles. CA 9COfe.
Td 213-216-W&F Fax: 213-216-0903

US AND FRENOf TAX RETURNS and
adwee. 16+ yoor Pan Phone No-.

4563 9123 Tefeax No- 4563 2496.

FINANCIAL
INVESTMENTS

40% P/A NET RETURN
Net return based an 7 year", track re-

cod oi US festered advnor. Man-
aged commodify occojnt poaran
open to nwt U S. investors only. Begu-
loied ntetaahcrxi exchanges traded.

Investment is Bermuda based. AAnmum
nvnimerd S50Y. Contact fa documerv
loon. Pienden), Sunset Tracing Ltd.

c r. Severe Group. 999 VJrSS VAirmat,
Melville, NY 1 1747 USA. (516) 547-7640

INTERNATIONAL REPRESENTATIVE
ol M^cr Wc4 Street firm seriang
investors a referrals to investors de-
sr.ng U.5 'm«tmenis inducing 13%
US bonds £

'& reef estate partnershps.
V/rrte. So- Sg^ Hergld Tribune,

92521 Newlly I
,
France.

“Touch wood” dip 37.500FE - (28-125 FE export price) bague I4.2IXI FF. - 1 10.650 FF export price!

*
| (

Van Cleef& Arpels. PARIS 22, Place Vendamc,Tel.: 42.615S.58 - GENEVE 31, Ruedu Rhone, Tel.: 28.81.66 "Id bOUtlQUe

INTERNATIONAL MVE5TORS seek

tan venarerc For busness/rad estate

proteas w Dales, Texas. Unrted
States Fiduciary Trust Co, 1999 Brycxt

St.. Ste 3500, Dalai. Dt 75201 Td:
214-979-9400. Fax, 214-9790219USA

DIAMONDS

YOUR BEST
BUY

fine dtonands in any pnee range at

ett fromlowest wholesale pnoes Area from
Antwerp center of the damand world.
Firi ^jaratfee. For free pi® 1st write

GOLDSYSTBNJOACHIM
DfAMAMTEXPORT BVBA

Esrcfckshed 1928
Pehkaanstroat 62, B-2018 Antwerp
Bdaum Teirtb 3| 234 07 51
71779 syl ^ TefeFnr 322T23\MB7

At the Oanond Oub.
Heart of Antwerp Diamond industry

EMPLOYMENT
SECRETARIAL

POSITIONS AVAILABLE

MIKnvr SEBS far AMBBCANMir&KVt RRM6 „ pAiaS:

Engksh. Bef^an. Dutch or Gatrai
secretaries, knowladge of french

required, Engksh sKorned^Ungud
letensh. Write or phone 138 Avenue

o Pun, fiuuL. TckVictcr Hugo, 7511

27 61(1)471

DOMESTIC
POSmONS AVAILABLE

UVE-JN housekeeper-mefa. 2532 yrs.

Idfar wrrkinQ couple win4 teenage
chJdren & Grcrrima Daily house-Orfy
keepng mdudes: coolang. dealing,

shappirn laundry. Drwws Ecetse

neeefad. 5 days, Ijge famd
room/bedroom. Ococsional ,

use of aw. Wite or adb Susan Mon-
tana. 22 Stran View Dr., __

hknd. NY T1772 USA. Tet 516-

074 or 516-597-6625

AU PAIR free to ItaveL Good French

fa Franco/American fortify based in

Pais. Exceftart tents. Tet 43 25 99 44

DOMESTIC
POSITIONS WANTED

MATURE COUPLE [teachers), mpeem-
Uedtxocter. wil odes bouse niters/

caretakers. My 29rfeAi«ust 25th.

Prefer New York. U5. Got Coast.

Mectlerranean countries, G.B. Expert

Ireland 021 eveangs

TODAY’S

KNTEKNATTONAL
REAL ESTATE
MARKETPLACE

Appears on
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EMPLOYMENT
DOMESTIC

POSITIONS WANTED
COOK - American n» seria cook's

iob in Europe. Experienced. EH Ddly,
Pb. Bax 913. Scrta ffe NM 875©
USA TR, (5(6) 988-405?

B4GUSH NAFMES 1 mothers' helps

LK License. Nadi /wency. 53 Ouah
uOfes

—

fid. Hove, Sum*. I 1711436

AUTO RENTALS
PAMS RENT-A-CAR. Ford Resta
FI875 per week. Ford Escort: F225D
per week. Rate mdudas urfented fans,

msurtxwe. cdksron
1

+ tor-D
'

ovoflobte.

39.928339/ (T) 4Z6O3021

.

tkxfy roees and other models
fa. Centrd Kent-A-Car (1)

AUTO RENTALS
CONTACT CAR RENTAIS, abo wft
ratfcMelephone. At your sennas T
days a week from 7cm til 10pm Tdk'

\

Paris 4S.7Z15.84; The 64881B. tfa*
Palais dw Congrfa - 76 Ave da
Tewes, 75017 fans

*ssis: ?~.:j
wtlar- y
tinaci: -•£ -

fioausir.

Hs sr.- -..it:.- t

RBtTM-nUBS
Kiosk

WEEKS® F480 - 8 DAYS
45 872784Unkmned rtrieoge. DQK38

.
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FOR MORE
CLASSIFIEDS

HOLIDAYS & TRAY]

Senate Reieject

LOW CX)ST FLIGHTS

ACCESS VOYAGES

n.

DIAMOfO MANUFACTUKBtS. Rne
mete ence 1929 in Antwerp, the heart
of tho danond trada. Ws assto For-

eign buyers in k

prras. Tel: 323/
71411 AOfEEX B

txtyrng a ydtohaie
)/ZUS 97 or telex

OFFICE SERVICES

GENEVA KARSTENS BUSMESS
SERVKX5

• Fixashed Executives’ Offices with
Own p^cne nunter, Idex & fax.

• Mfakngud secreiarid servee
• Donvokrtiotfron of campanes

KBS, Q4.12Q7 G0CVAXAy FVctetdeKochamoni/5 RteOnne
Tel [22)861733 Fax 366179 The 428388

AN5W0UNG SSVia IN PARtSi
Telex. Fax, secretary, errands, maL
box, kue 34H/DAY. 20 YEAJ5KPB3.
ENCE PAT: 1-46 Q9 95 95 Tx 270560

YOUR ADDRESS nearOkm» Bytes
I S.P. tanee 1957), 5 rue cfArtcxs,

75006 Pws. MaL phone, offices. Tet
*359 47W. Us 642504. Fn 4256 2835

OFFICES FOR RENT

fcrit Ave/50 & 301 PARK AVE
4830 SQ rr

Stop kxfangl We haw the most knun.
ous oorporgw omoas far the CEQ of
armor corp with c4! the atnentm of
the Weldon, 24 hr-- services. 7 days a
week. Private bath & krtdm

im-e? CRGAMZATON
S. Lerretr 212-736*00 * 2*

COMMERCIAL
REAL ESTATE

ATHNSy GREECE
275.str .tri office. Tap Location. US

Loewi Vctiey,

2/5 sa i

ST50j060 .

New York. 11

Bax 48.

USA

SAN FRANCISCO CoS farrw (J«»
Atn4 eanmerdd prapvty. Smote
aexit fonat. Net Nel Net US$18
mBron. Wnte: 17352 5unw Bfvd 502-
D. Poafic Uoades. CA 90272 Fhaie-
(213) 457-0418. Fax m 454.7121

One Woe
New York F 1000
San Frandseo F1500
Los Angeles R500
Artonta FI 600
Dallos FI 600
Oxeogo F1495
than FI450
Boston F13C0
Montreal F1000
Vancouver F2395
Jakarta —
Bak _
Tokyo F3890
WfasHndns

Round Trip
F2000
F3000
FOT0
F3000
F3000
-F2890
F2850
F240O

FT890
F3980
F6990
F6990
F7390
F2800

tsid more destincMn _
Ifacaunt an 1st & business dass
Rates subject to modheahom

RaMions may aaefy
4694Tel; (1) 4013 0202 or

6 n*o Run Loscot 75001 Paris
RBI Oteotot Us Hites

(be. 1 75.11IL.
INLONDONAC05S

New Ywk
Son Fronasco
Ids Angeles
Artcnta

Man
Boston
Tcfato

£135
El 80
El 80
ET70
£165
£135
£459

£219
E350
£350
£330
£310
E260
£699

AWwych Hone, 71-91

London WO. Tot (11
Booknowby phonowdh aWtfcord

Faro - Las Angela Na>Siop from
FF 1600 one way. FF 3200 round tr%]

COUNCIL TRAVa
America's Olden Charter Company

m Peris

1B7

wsJrgia 148
Credit asA occepted

W0UDWIDE fUGHTl USA anytime,
5160. west own}; S269. APP. 103 rue
Lo Bathe, Peris Bh (a few yards faun
Ch- Byteei). TeL [if 42^9.1QJ1.

CONCORDE first & Oub Class up to
25* off normti fare*. WorWvnde

BUSffiBS TRAVa, tendon DM290.
Other desfinofiom a wefl. Cams

telex

HOLIDAYS & TRAVEL
IEARNRB4CHCOOKMGei Engfah.

Stay in a 17th century ehamu m
Dadoge, From. May- Od. 1 tmk
causes, ntonn parndpatoa Lon-

mted enroUmenf, Restaurants, make)
& cultural touts. Broehue: H.T. Man-

t
ny*' a9*te-

France. Tet 53 27 80 78

HBXAS YACHTING. Yacht dtarters.

Wnte to Aaxfamas 28, Athens
10671. Greece.

HOLIDAYS & TRAVEL

Vermont's

Mountain

Hideawi
FailfeWg ^ SunwrSX

kcdkA, located within prpvafe moun-
KMm^cpmfmwms wuh cM services.

HAWK NORTH
Bax 529 PbtsfielcL VT 05762 USA

TeL (8025 746591)

ST. BARTHaEMY, F.WJ. Stefa, 45y1- + « sqjn. in
pwrnmg towered condanutun
lage swimming pool For rent: U5S
fSaper week txUSS 190 per month.
Mr
Tatar-

tel Franco 33.1^722 3800.
”1 Fare 331.U747^U

U3. VMGW 15LANDS. Ttie a 6-
mamh vaaten m beoufifii St. Jofei.
Lavriy homes available now Ml [fa.

’ ar
, ^Br- Colt -V*-776-

7061, Arwia Johareson, Ben 449 St

OEARWAIBt/TAMPA/ORlANDO
^aluxufyMndorxteumorvJoan
norrdas sen cotsf. far Ihe bea rcte
8 fxoportieA aartod; Rondo Homes
Droe. TiteUK Td- Q6Q2 32^43

SBS»3ffS3fs£2
bedrooms. View A temmim oanl
Teh Ortstine P13) 859-B810l

,i

LADY MTBtPREIBt
with boat far hire n
Cannes 93 39 4S 35

Frare. rtL

WZA.JttLODa REAL* Ml do

a

Jufy 36 . 31.
TeL 45 776717

V1UA IS MM. MONTRBJX, fate

*? •SSL** 01 nt3re
tn fane. SFBOQ/wk. OK/814135.

HOTELS

rso* ..
- ,tl

”
--ienir: .'-r

“JQ&S v -

JJjtifrHRlCfci

WazaT"

FRANCE

RBJD0KE DU ROY

APARTNOfT-HOm ;
_(Mocr Avenue MoaMras
8 n* Frcxras 1«. 75C08 fe

Tefc { 1) 42 89 59 59

Om- i
* • *- ‘C

S* s«raD.':irT
“

faserwrion from 1 rxgfe opMidL
Special rates far teig fain.

NKfc HOia LA MAUIAt&ONr
'• waoem. 481BkfYkte V

Jfagcv 06000 Nfos. Tefc tt&iZX .

Tefiie 47D410F. 46 mono, til COB-'

fatv CofarTV by satefito|U5Vl*;_
w. Germany. Italy], near tfte sn. W
aaa ndaynm. awfmmn raaa.

PAWS - Ptea Mtraboao—*N*,JpA^£ ifa. 1-MroonrfltitWv
*0*hen1 fudge. Ttit p) 4577 ftDDL,

PHILIPPINES

MorifaBay..

U&A.:

TWOR Hpra lfaw YoA 500IWB*.
fohonoble East Stfa tfkbM
near Ureted Ntifare. Seaad*

SAIL THE CARIBBEAN
Aboard the dasscaHy elegant 96
foot yocht, ORPHEE llTuSury
aoc9awx>dQbons for up toB gussh

in four separate staterooms.

Prk»« U.S. $1 6,000/wrek
all mdtnjwe except bar

nw dost gourmet dning.
For Information Contact!

®®^MWjfflC3NALYAtWOWnH5
_ P.O. Bax 9997

5t Thotuaj, U& Virgin Uandh 00602
-'

Imprime par Offprint, 73 rue de rEvangile, 73018 Paris.
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